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s , STATEMENT FOR THE PRESS.

Adriission to i.cubership in tae Fedorul Reserve systen wnd pay-
went of large reserves by tne newly adsitted wenbers account for some of the
principal chunges in tae Board's weekly Bunk Stutement issued as at close of
business on Novenber 2, 1917. Members! uggregute deposits show un increase for .
the weck of 1u7.7 millions, tae New York Reserve Bank alone reporting .n in-
Crease 3'0f 1.l millions under this head, following tac admission to member—
ship of ubout ten of the strongest state bunks wna trust compuniecs, including
the kyuitable and New York Trust Couipunies, the Metropolitan Bunk and the
Bunk of America in New York City und the Buff.lo Trust Cougpany of Bufialo,

N. Y, Aggregate cush reserves of the banks show u guin of 4.9 millions, not-
Wwithstanding the lurge loun decands by Leubers on the Reserve Bunks in connect-
ion with Liberty loun traas.ctions. ,

The New York Reserve bank reports « large increase for the week

of discounted puper, largely mienbers'! collater.l notes, tae bank'!s present
holaings, 277.7 willions, bein, wbout 14u millions higner thaen toc LwXiriw
shown 1or June 15, wacn subscriptions to tac first Liberty loun closcde For
tae past two weeks discounted bills hela by tae New York bank increased by
about 15v millions, us ugainst 136 millions for tne lust two weeks of the
first Liberty loun campaigne :

Assistunce by tho New York Reserve Bunk was extended 10 sooie of
the largest city menbers, Wwho besides meeting considerable witharuwuls of
funds by correspondent banks in tne interior, ulso paia to0 thne Government‘
witnin tne last two weeks by cush or creait om their books severul hunared
millions subscribed to the last issuve of United Stutes Certificutes of Indebt~
edness. As o matter of .fact the amount of certificates of indebteansss wllot=
tea to the Now York Reserve district since August 9 is nearly eyual to the
estimuted total of 15uu millions subscribed in thet district to tne second
Liberty loan,

: Other banks which report consiucrable increases in discounts on
hand are Chicago und Kansas City. Of the totwl discounts held 371.1 millions
as aguinst 271,7 millions the week before, wre represented by Lwmber bank;'
collaterul notes, of which nearly 80 per cent were secured by Liberty bopas or
Certificates of Indebtedness. During the week the totul of ucceptances 1in

the hands of tne bunks increased about o.4 millions, net liyuidution by the
New York Bank of 17.7 millicns being more than ofiset by net gains un@er this
hewl shown for the Clevelund, Philadelphia, Kansas City und Sun Fruncisco
banks

Aside from the disposual of 1U millions of United States Certif~
icates of Indebtedness by the New York Bunk, no material chunges are shown
in the holdings of United States securities. The New York Bunk reports an
investment of over 1 million dollurs in New York City warrunts. Total eurn=
ing assets of the unkssnd at present «t 79v.) millions ana constitute 1229
per cent of the bunks' paid-in capitul, compured with 1U9% per cent tne week
before and o4O per cent on June 15, when subscriptions to the first Liloerty
loan closed., Of tne totwl, discounts constitutcsl 65.6 per cent; acceptuncss
23%.5 per cent; U, S. Securities 12.%5 per cent, wund cunicipal warr.nts =uv,.2
per cent.

Increases in capitul account are reported by tne New York,
Philadelphia, Clevelund und St. Louis banks, the totul iucrease = pl,0b2,uw
rieasuring sosiewhat tne extent of thne movemend into the System auring the
past week. Cash payments on account of Liberty bonds und Certificates uc=
count largely for an increuse of 453.7 miliions in Governuent depositss As
compured with the increase of 1u4.l millions in reserve deposits of tne New
York Bank, already noted chunges in reserve deposits ot tne otner banks
were relatively small, Clearing deyosits of non=iwiber bunks show o re=
duction of about 11 millions following «dmission to membership of o lorge
numbsr of New York bunks «nd tiae shifting of their clearing accounts to the
reserve deposit coluun.

v o During tane week tne uamount of Federal R°serve notes outstanding
incrcased from $9u3, 387,000 to $941,204,LLL, ull tne-Agents reportiung Lub
stunitiul issues of notes to their bunks. The latter saow an antn.i Todorst
Reserve note circulation of $ool,V0l,vov, an increase of $335,495 v Low
the weeks
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STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE TWHELVE FROERAL RESERVE BANKS AT CLOSE OF BUSINESS NOVEMBER 2,191/ -

EESQURCES Nov. 2,1417. October 26,2917 A 1\*ov ) 1y1b
Gold coin anu certificutes in veult..veveenavoiaae. $Hul, 311, UL ¢4t>L>ll,),uu\,, .-5.978 57 oou
Gold settlenment fluiGe -« - veesosrnanranonen. e 378,514, Guu 305,90/, Ul 1a{; E"r JVU-"\:
Gold witn Ioreigl ag3nCieSesea v oner i, 52, huu, Luu he, Huu, vlu eova
Totul HOld neld by bunkb. ...... Bee i 932 525 Uy 571 ’5’9\),(_,0() H'UE))?Q‘\J)UUU
Gold witn Federal Reserve Agents..................... bu2 Y435, oy bld, 692, uu 225,Ubu, LU
Gold redeniption funde-v.oeeee v ioniiri i, 11,317, uuv i 11,164, 00U 1, 594, uuU
Totul 2010 FeSerVEeear e onnenennn. 1,546,075, 1,50)5,450,00U0 652,252, buu
!E;al tender notes, silver, etCuicvecveieriennnnennns, Hu, 744, UUU 1, MY, 5B QLU 6, &84, LULU

— TObULl TESCIVES .« s e vevnvanensrmneronenen . 1,596,819, uwv 1,552,94¢, 00y 059,156,000
Bills discounted - Menmbers-........ e pu),ybj Luu 597,094, L SovL 1y,6c2, 000
Bills bought in open olrkKebs-s.oviveinroin i, 186,012, Ly 117,99V, vy 59,001, Uy

Totel Dills ON Nuluv o v v oenernunnrnnen onn 60y, 971 ,vwu 574, oG, LuU 10l 705 ,u0u
U. S. Governs.ent long-tem securities................ 53,851, vy Hi4, 160, buu b, 54v, Luu
U. S. Government short-term securities............... 45,211, 59,876, Ubu 11,567, Wl
MUNICIpAl WulTunbS. cvunvintonn e roee e s 1,267,uuu 255,00y 24,10u, uwu
Totul earning assetSeesevean oo, 790, 5Ub, vuu pul, Yoy, uuu 1eU, 77U, vou
Due from other F. R. Banks - Hebe... oo i, 14, 583,00y . o, Y6, v S, {10, 00U
Uncollected itemSseere e eriiannenmannas e eer 517,901,000 2ol,077,b0n ...
Total deductions rron: gross deposits....... 332,264, 0uu 268,55 ,0uu 34,778,000
5% redemption fund against F, R. Bank notes......... . 537 , Ul 557, Luu H4U, VLU
All other resources.......... reeeaeaan e _1,508,uuu 1,904,000 9,131,000
TOTAL RESOURCES 2,721, 554,000 2,528, 365, 00U 8h,175, 000
LIABILITIES
.itwl pedd-in oot Ceeamaneaaas 6l4, 291, LWL 62,62y, uuu 5, TUY, VU0
Govermnent deposits.. ... .. v .. 175,912, vy 152, cel, vy R 28, 686,000
“Due to menbers - reserve wccount.... -1 , 572,025 . v 1,204, 3¢5, vun —ven
Due to non-nmienber banks. ... .c.viveiii i, LN S SVIRLLOEY) 35,359,000 <een
 Member bank deposits - Neb..ovoieonn.nnn... oo 992, 386, buu
Collection 1temS..er setauennrarnorasenensnervasaans 191,811,000 e 174,492, bw cene
Total gross deposits..... e 1,764,U56,uuu 1,606,371, uuu 581,072, uuu
¥, R. Wotes in actual circulation.................... 681 ,uul, LU 847,500, Ly 214,958, buwu
F. R. Bank notes in circulation, net liability....... 8, uul, uuu 8,000, uu 1,051,000
A1l otner liabilities including foreign Govt. credits 4,186, u0u 5,859,Uu 425, 00Y
TOTAL LIABILITIES 2,721,554, uuu 2,528, 5049, LuU &h6,175, 000
Gold reserve against net deposit liabilitiecs... ..... 65.1 % i~ O (4. 3%
Gold und luwful money reserve against cet deposit liab's 65.6 % 107 15-5%
Gold reserve aguiast F. R. notes in actuul circulution 69.7 % 15-8% 1vj.vje
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WIFKLY STATEMENT OF RESCURCES ANWD LIABILITIES OF EACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSIWNESS NOVEMBER 2, 1917.
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(Ir thousunds of 4ollars).

v j 4

Rl

SOURCES Boston  N. Y. Phila. Clevel. Richm. Atlanta Chicago St.Louis Minn. Kans.Cy.Dallas. S. rui. Total
Gcld coin and certificates in vault 29,547 58,420 16,676 3u,550 6,092 5,794 35,904 H,1y9 16,622 6,354 12,197 25,54%  5vi, Sl
0ld settleuent fund 19,087 111,346 29,9417 %9,1386 38,751 3,650 52,95  1Y,sul 4,550 2u,84b 17,058 <U,7Ub 378,514
Gold with forewén agencies 3,675 18,112  5,6/5 4,725 1,857 1,575 1,.55v 2,1 2,lwv_ 2,625 1,838 2,s8C 92, 9bu
Total gold held by banks 52,9u9 W37,930 52,294 74,413 46,680 11,01y 96,212 27,1ww  23,3u2 29,825 31,u93 49,558 952,525
Gold with Fedﬁral Reserve Agents 37,539 177,432 51,749 LU, 223 28,614 39,027 74,371 30,059 32,491 3u,314 26,485 Hu,i2g  0L2,435
d redemption fund g9 _H,ubv 9ov 35 664 585 398 766 511 515 glo__ . 31 11,511
Total gold ieserves 91,440 620,362 1U4,993 18,671 75,958 5u,h31 170,981 97, 925 56,3l 6u,b54 98, 4u8 19,[vs 1,546,U(5
,,,,, Legal tender nuies, silver,ctc. 4,568 41,154 813 482 78 e 1,609 095 321 69 He2 213 ?0,744
" Total reserves Y5, 808 6oL,496 1u5 866 115,155 76,137 29»91€” 172,59  58,62v 56,625 bu,725 58,97v [9:713 1,530,813
Bille discounted - members 11,995 277,754 11.221 12.h%76% 11,471 11,877 ,,,65 24,815 14,591 31,975 1u,935 15,200 505,905
Bills bougnt ir open sarket 23,485 70, 869 1,,-uu £9.656 6,399 u P95 1,556 2, 076 1,976 5,947 7,4u] 8,550 186,012
. Total Dbilis on hand 35,478 348,025 28,501 W2,522 17,870 16,172 7,06k 26,891  1b,Hc] 37,9 17,942 24,503 689,977
; U. S. Government long-temm sccurities 010 2,502 H50 7,697 1,361 7339 21,007 2,25y 1,86L 8.851 5,972 2.549 53,851
| U. S.Coverrnent snort-tern securities 2,080 0,074 3,065 5,737 2..56”' 0,25u 4, uu 1,795 2,185 2,23 2,002 4,357 45,211
HMunicipal warrants 1.017 © 10 12 o 297 .o seas 25 Lz '%9 P ;11%67 |
Totul eurning assets )5,774 558010 12,380 53,768 21,595 26, e 102,068 3u,917 20,635 H&,U8H 24,82 52,014 TY0, 5ub
Due from other £. R. Banks - Net 2, 50t .o 5 1,785 228 1,749 6,851 4.bob  11,AUb  b,7Hd 728 8,489 (a)14,58)
Uncollected items 17,185 81.uwy - ]7 737 20,116 17,505 42,027 19,084 14,095 1v,1u2 19,54k 18,544 17,901
Tovar deductions from gross depositsfi, 687 81,uwu 789 15,585 20,344 19,254 48,878 23,75V 26,;(4'.L 22,358 _Q;BZ2 27,055 552,284
5% Redenpticn fund against F.R.Bks. T TR s ree . .- .n ce. ool Lbou 1357 ... ?2]
A1l other rescurces cre s ces  sem cos k5 o 426 67u e 127 217 1,988
TOTAL RESOULCES 154,263 100,512 177,(8L.452 Uh5  115,075%,7#2 323,536 113,713 1ul4,231 152,904 Lul328 159.243 2,721,554
LTABILITIES ‘ ) N o :
capitel puidsin 5,467 16,733 5.284 6,478 3,477 2,595 5,047 5,3 2,519 0,312 2,783 r“’U” 64,291
Governmeiit déposits 6,528 49,819 6,355 9.399 15,120 4,869 15,024 7,245 1%,139 5,806 12,875 20,423 175,912
Due to manhors - reserve account 76,523 632,111 72.865 98, 44T uC,553 33,328 157.2u4lk 47,81k 42,028 66,858 39,785 63,464 1,372,023
Due nor-nienber b'ks eee 18,209 L, €09 vea 81 5,178 18 10 e .- Loyl 28,3510
Collection itens 12,494 49,351 29,072 13,680 14,692 8,865 19,530 1,129 4,516, 10,027 5,664 9,971 191,811
Due to othner F, R. Bunks - Net ... 56,347 .o . oo ‘e ces s ... |
Totul gross deposits 97,545 762,037 18,905 12,635 19, 365'%i163 199,976 69,?u6 61,693 85,693 58.324 97.861 1.16“,056
F. R. Notes in actu.l circulation 5u, bl 299, 263 63,155 63, ‘J71+ bu,o71 k3024 115,494 41,064 39, 959 35,683 43,221 37,349 601,001
F,R.Bank notes in circulwtion,net liabt .- .- . e - ... .. 8,00 .. ... 8,000
All other liabilities including roreign
Governniert creaites ¢ ° 613 2,479 437 259 163 trs 1x - 2}6 T ?’286
= Total Liabilities 154,269 1100, 512 177,761102, 46 113,076 -6,1<2 323, 536 113,713 104,231 132,904 104,328 15S 2435 2,721,534

. (a) Difference between net amounts due from and net amounts due to other F. R. Banks.
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Federal Reserve Hotes:
Received from Coptroller
Returaned to Cooptroller
Caargeable to F. R. Agent
In hands of F. R, Agent

ssued to F. R. Bunk less
anount returned to ¥. R.
= Agent for redemption
Collateral neld «s security
for outstunding notes:
Gold coin and certificutes
on hund:
Gold redenption fund:
With Federal Reserve Bouard:
Conmiercial paper, minismun
regyuired:

Total

Amount of conmercial puper
.delivere,d to F. R. Agent:

——

F. R. notes outstanding
F. R, notss hela by banks

Not earlier

(I thousunds of dollurs)

X470 ¢

STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS NOVEMBER <, 19l{.

F.R.notes in actual cipcula® Su,buu

tion

Bills discounted wud bouguit
lanjeipal warrants
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Boston N. Y. Phila. Clevel. Richam. Atlunta Chicugo  St.Louis Mina's Kuns Cy. Dallus S.Fr.~ Totul
$ 80,88v 541,16u 92,4u4L 84,60V BLy, 90U b4, 980 155,320 55,840 57,280 58,720 b4,18u 49,460 L, 366,70U
15,061 108,808 14,960 7,957 14,317 9,881 _ 5,229 7,484 By fu3 10,847 11,401 5,370 220,000
69,81y 452,552 11,479 10,005 &7,585 55,099 15v,uW91 48,356 LE,577 47,875 92,779 44,085 i,1lu4p,754
11,800 108,120 10,540 4,940 2,18u 5,590 29,26u 4,050 71,290 8,080  y,Leu ... 205, 470
S4,419  32u,232 66,939 66,723 45,403 49,509 120,831 44,506 41,28 3957935 45,759 44,083 941,284
02,199 167,9ev  H,22u 1v,883  .... 3,518 «-... 2,51, 15,1v2 ... 4,450 ... 249,495
<, {4v Y,512 346U ,3Hu bl4 2,42y 398 1,456 1,689 1,954 2,351 1,958 52,111
2,uuu . L oy 3u,ueu 28,000 3%5,02u 79,973 26,ubu 17,5w 25,360 9,674 28,191 32u,827
16,850 146,800 15,190 22,50 16,789 1u, 482  Ho, 460 14,247 6,796 9,479 17,274 13,954 338,851
SU4,419 324,232 66,939 bo,725 “45,4v3 49,509 120,831 4y, 506 41,287 39,7935 45,159 44,083 9ul,Cal
16,699 203,955 15,19% 22,511 17,67u 1u,583 47,UlY 14,259 14,991 9,5ul 17,942 14,585 505,107

MEMORALDA
Federal R¥scrve Notes Outstauding waa in actual 'circulatlon.
54,419 324,252 00,959 60,72y 4h,4us  4y,Hug 120,831 44, 5ub 41,257 59,195 45,799 44,055 941,204
2. 115 A24.g63 3,084 3,649 1,552 1,465 5,351 Syeu 1,525 4,110 036 b, 154 6U,283
29y,coy 03,155 05,074 44,071 48, uc4 115,494 41,004 35,959 35,083 u45,2¢1 37,549 sol,0ul
Distribution of Bills and Wurruats by buturities.

Within 19 days: 10 to ju duys: 41 to bu duys : Ol t0 Yu aays:over Total

), L SENEY 56,091 71,017 7,964 8oy, 677

) 523 gt 645 1,207






