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STATEMENT FQR”THE PRESS, October 27,1917
Discounting on o large scale for members in New York and Chicago mainly
in connection with Government loan transactions, is indicated by the Federal
Reserve Board's weekly bank statement as at close of business on October 26
1917, : o
The week witnessed the close of the second Liberty loan cempaign as well
as subscriptions to the tenth issue of short-term United States certificates
of indebtedness. The Federal Reserve banks rendered liberal assistance to
their members by discounting commercial paper as well as their membersd '
own notes sedured either by commerci-l and bank paper or Liberty bonds and
certificates. As a result the reserve banks' holdings of discounted paper
of 811 classes show an increase for the week of about 110 millions. Of this
total, 87.2 millions represents the increase in members' collateral notes,
which aggregaté at present 271.7 millions, or nearly 70 per cent of the total
discounts hald. About 209.2 millions of these notes, as against 144.7 - .
millions the week before, are secured by Liberty bonds or certificates of
indebtedness., g '
Loan operations were heaviest at the New York Bank, which reports &
total increase of 102.,4 millions in earning assets, 86 millions represent-
ing an increase in discounts, 6.6 millions an increase in acceptances and
10 millions en increase in United States certificates o indebtedness:
Against this large increase in investments the Bank reports an increase
of 43,6 millions in total net deposits, of 9.3 millions in Federal reserve
note circulation and a loss of 47,7 millions in reserve, Advances paid
through the New York Bank to foreign governments amounted to $92 millions
for the week., Of the. total, 4o millions went to France, 25 millions each to
Great Britaih and Italy and ¥2 millions to Belgium, '
The banks' resetves show a gain &f 32.4 millions, chiefly of gold, the
nire banks outside the Central Reserve Cities teporting substantial increases
in their gold and total cash holdings, Federal reserve notes ir circulation
show a like increase,  The banks' deposit reserve shows a decline from T4.5 -

' to 70.3 pet cent and their note reserve from 77.3 to 73,8 per cent.

Discount operations outside of New York were largest at. the Chicago, .
St. Louis and Kensas City Banks,.the increase 6f paper on hand reported by
these thrée banks being confined almost entirely to member banks' collateral
notes. New York and Cléveland report als¢ substantinl increases in their hold-
ings of purchased paper.. : - .

Aside from the purchage of 10 millions of United States certificates_qf
indebtedness by the New York Bank, none of the banks:report any material
changes in the amounts of United States securities on hand. .Total earnings
assets of the bonks increased about 124,2 millions for the week and consti-
tute at present 1094 per cent of the benks' paid-in capital as against 907
per cent the week before. Of the total, 58,0 per cent is represented by
discounts; 25,9 per cent by acceptances; and 16.1 per cent by United States
securities, B § - .

Admission to membership of the Central and Metropolitan Trust Companies .
of New York City accounts largely for the increase of $782,000 in capital
sccount,  Payménts received for certificates df indebtedness and on account

"~ of the second Liberty loan are largely responsible for the increase in.

Government deposits reported by nearly every bank, the total standing to the
credit of the Government being 55.9 millions in excess of the total shown .
the week before. Increasesin reserve deposits were largest at the New York; .
Clevelend and San Francisco Banks, A decrease of 7.9 millions in non-membefs
clearing deposits repotted by the New York Bank results largely from the snift=
ing to the reserve column of the newly admitted members' clearing accounts..
There was a net increase of $28,109,000 in the total of Fuderal reserve
notes outstanding, all the Agents except those at Chicago and &on Francisco
rep:ting additional note issues for the week, Against the tortal issued,
£903,387,000, the Agents hold at present $614,692,000 of gold ard QSOS;VQé,OOQ
of paper, The banks report a total actual Federal Reserve notc cireniation of
£847,506,000, an increase of 32,296,000 for the week, :

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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STATENENT OF COMBIWED RESOURCES AUD LIARILITIES OF THE T“/ELVE FEDERAL RESERVE BANKS AT CLOSE OF RUSINESS October 26, 1917. ‘
iESOURCLES October 26, 1917 October 19, 1917 Cetober 27, 1916

Gold ecoin ond certificates in vault

........... L .....$461,113,000 $419,195,000 $274,001,000
Gold settlement fund ... ... .. .. .. . i 363,967,000 369,799,000 125,587, 000
Gold with foreign cgencies .......... ... . ... ... ... ... . 52,500,000 52,500,000 N
Total gold held by banks ........ ................ 877,580, 000 841,494,000 ~396, 588,000
Gold with Federal Ressrve Agonts ...... [P 614,692,000 618,827,000 219,502,000
Gold redemption fund ..... ... .......... . .. ... 11,164,000 11,218,000 1,391,000
Total gold reserve .......................... ... 1,503,436,000 1,471,539,000 617,481,000
al tender notes, silver, etC. ........... . ........ . 49,506,000 48,973,000 9,976,000
_ Total reserves .................. ... ... ... ... 1,552,942,000 : 1,520,512,000 627,457,000
Bills discounted - Members ............... ... 0. ..., 397,094,030 286,615,000 21,131,000
Bills bought in open market ............ ... ......... .. 177,590,000 171,611,000 86,085,000
Total bills on hand .............. ... .. ... .. .. 574,684,000 458,226,000 107, 216,000
U. S. Government long~term securities ................ 54,166,000 .95,088,00y  _40,469.000
U. 8. Government short-term securities .............. . 55,876,000 47,255,000 11,435,000
Municipal warvants ....... ... ... . L. 233,000 233,000 £9,890,000
Potal earning assets .............. ... . ... 684,959,000 _ 560,802,000 189,010,000
Tue from other F. R. Banks - Net ...... ... ... ... ... 6,896,000 32,540,000 33,197,000
Uncellected dtems ... ... ... . .. ... . ..... ... .. .. 281,677,000 332,302,000 o
Total deductions from gross deposits ......... .., 288,573,000 364,842,000 33,197,000
5% redemption fund against F. R. Bank notes .......... 537,000 5C0, 000 420,000
All other resources ...........co..ouvuiniininnn ., 1,354,000 1,185,000 3,708,000
TOTAL RESOURCES 2,528,365,0C0 - §,447,841,000 853,792,000
LIABILITIES: .
gital paid in ... ... 62,629,000 61,847,000 55,703,000
ernment deposits ......... ... L. 132,221,000 76,365,000 29,982,000
Due to members - reserve account ............. ..... .. 1,264,323,000 1,230,557,000 el
Dus to non-membsr banks -~ clearing account ,.......... 35,335,000 42,262,000 Ce
Member bank deposits - Net ........ ... ........ ... .. .. ca ce 551,918,000
Collectfon items ............. ... ... ..... ... ... . 174,492,000 210,048,000 ens
Total gross deposits .................... ... .. . 1,606,371,000 1,559,232,000 581, 900, 000
F. R, Notes in actual circulation ......... ..... ... .. 847,506,000 815,210,000 214,622,000
F. R. Bank notes in circulation, nct liability ....... 8,000, 0CC 8,000,000 1,031,000
A1l other liabilities including foreign Govt. credits. 3,859,000 3,552,000 536,000
TOTAL LIABILITIES 2,528,365,000 ©,447,841,000 853,792,000
Gold reserve against net doposit liubilities ..... .. . . ) 66.5% 70. 4% 72.3%
Gold and lawful money reserve against net deposit liab's 70.3% 74.5% 74.1%
Gold reserve against F. R. notes in actual eirculation 73.8% 77.3% 102.9%
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WEFKLY STATEMENT OF FE%OUPCFS AND LIABILITIES OF EACE ?F TI® FEDERAL RESERVE B?&hq Am CLOSE OF RUSINESS OCTORER 20, 1y17.
_ In tucusund.s of dollars
RESOURCES Boston  W. Phila.. €level. glcfn. Atlanta cmcugo St. Louis ’gﬂiu_a; Kans.Cy. Dailas €. Trea. Totual
cold coin and certificites in vault <{,5%0 2&l, 215 17,025 21,057 ©,Q19 06,179 5?, 2{C  H,7(e il,6/6 H,44c le,ze)  =25,00e 461,113
gold settlaient fund idd OW7 56,496 34, 045 5e, é6b 5U,394 3,059 ?d.6§d 21,156 9,310 5,460 15,0(9 <7,al 363,967
Gold with foreign agencics 3,019 le,112 3,675 M5 1,831 1,87 1,350 . 2,100 2, 2,behy 1,030 oo 52,500
Total gold held by banks © 20,608 355,0cb Y, 381 {6, (DU 35,550 11,009 115,868 <0, U0 25, 3UEE5 5 29, THZ 55, T0TT 8T, 980
Gold with Federal Reserve agents - 35,371 157,284 -4g,220 47,715 2¢,739 40,058 81,572 27,075 55,@25 30,620 20,303 20,360  oll4,6y2
d rede.ption fund S Ll 5,060 95v 1 715 S5hu 39 168 393 511 . o8 v 11,}63
otal gold reserves - : 59,0.‘39 €8, uHe LGB BITTIS0, BT 0(, 858 5, el 197,25 55,8(3 0L, 305 T, 09v 50,893 oI, oIl 1,505,430
~ Legal tender notes, silver, ete. - B,U37 Le,276 Tou 352 157 248 1,816 613 322 45 93 307 4y, 506
Total reserves . 22,0(5°508,526 1Y, 27T 126,529 B8, uhl 52,455 199, VALl 50,486 61,088 11,135 51,386 81,995 1,552,962
Bills discounted - Metbers 1u,673 213,624 1u,242 9,598 11,320 11,526 52,173 21,719 9,231 23,764 9,45 13,574 397,.94
Bills bO’Qsht in open warket : d“‘ 046 56, 56‘4 13)357 18,1‘31 5:731 20775 7:715 2;"'}28 1,787 1;237 7:5’47 L“)V\*e 171059\‘
Total bills on hund © 3%, 919 32, 1de 23,539 27,699 17,u51 14,301 59,858 o&, 18] 11,018 2h, vl 17,897 17,576 574,688 .
U. §. govermi.ent long-tern securitles 6lv 2,426 55 7,947 1,296 893 21,uw.] 2,233 1,860 8,853 3,972 2,519 54,166
U- S- Governuent short-terw secur1t1e52 086 16,078 3,125 3,693 2,364 8,945 sh5Mg8 1,793 3,837 @288 2;2,3. :786 55,876
Municipal warrants . “1¢ 12 . 15 .... SR v ... . 233
Total earning-assets : 38; a15 323, bco 27,287 39,351 20,711 25,295 ©5,885 28,173 15,925 36, 068 d},5b7 24 841 boh,
pue fron other F. R. Banks - Net 3,11 wee o 6,497 11,209 2,036 1,114 - 6, w2 2:512 3,695 2,263 6. 395 (@ 6, 282
Uncollected itens - 1€,593 55 216 32,885 18,199 17,893 19,266 37,151 19,873  1lu,ul7 17,551 15,629 19,399 %ol 677
Potal deductions froi. gross dupOSIt&dl,(uB 50,210 35332 29,4687 19,925 20,580 37,151 25,875 12,529 21,2496 L7,892 25, 79% 285,573
5% Redeuption fund against ¥. R.Bk.nts ... N Bol 137 ’... ’537
All other resources eas’ . RRRE I . luv v 3“45 524 . 122 63 1,354
OTAL RESOURCES rres 155, 6uu 94,250 175, 9bu 195,646 106,691 97,229 322,035 111,019 9v,666 135,445 99,14 152,656 2,528,365
Capital paid in ' 9,467 15,256 5,273 6,460 3,477 2,595  &,uh6 3,305 2,579 3,372 2,763 4,034 62,629
Gavermuent deposits 12,023 15,591 8,313 15,157 8,535 5,800 17,545 Y,660. - 5,013 1u, 746  &,746 14,196 1322222
Due to members - reserve account . 74,592 526,035 73,634 98,754 uv,799 32,226 156,951 6,537 39,567 67,612 35,554 bb,742 1,264,323
Du;?.l_no?-mem?:r btks - clearing acc;ogn‘;z é} §5;287 é‘ - 350 .. leu 5,759 . 39 s 3,161 ' }5,355
collection items S 12,243 32,537 25,693 13,7090 12,831 1u,695 19,945 12,96u © 4,209 16,962 6,15 9, '
pue to other F. R. Banks - Vet .G .. 36,b26 el T 35 3,272 JU ' ‘V9 u,9. IUD Jot3 178,452
potal gross deposits 3 ST TS e : i -
e o otes in ol circulation _ Z? g?; ggi.?gg lég,gfg_lgo,:ig Zg,}§2 #9,v0[ 2u1,762 69,192 . 45, 6ls 89,322 53, 7u7 94,12 1,606,371
F.R.Bank notes in circulation, ast liab- " OSARE e 45'?‘.*? 112‘),'%% 385 5?2 23,53 52 583 42,614 34,56y o447, 506
All other liabilities including foreign o ' R I 8,000
govermriont credits, 543 2,320 L1k 180 153 81 o 165 - 3,359
: .- .. O
TOTAL LIABILITIES 153,6bue 944,230 175,940 195,643 103 ,091 97, 223 522,035 111,419  9u,b66b 135,445
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93.1uu 132,636 2,528,365
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STATEMENT OF FEDERAL RESERVE AGENTS'

Federal Reserve Notes:
Received from comptroller
"Returned to Comptroller
Chargeable to F. R. Agent
In hands of F. R. Agent
Issued to F. R. Bank less
amount returned to F, R.
Agent for redemption.

Collateral held as security
for outstanding notes:
Gold coin and certificates
on hand
Gold redemption fund
With Federal Reserve Board
_ Commercial paper, minimum
requjred

Total

Amount of commercial paper de-
livered to F. R, Agent

F. R. notes outstanding
F. R, Notes held by banks

F, R, Notes in actual circulationd?,932 288,798 59,613

ioiBidbsrddseounted and bought
ttpMopicipadedwasrrants

ederal Reserve Bank of St. Louis

(In thousands

== T e e e

Not earlier
ACCOUNTS AT CLOSE OF BUSINESS OCTOBER 26, 1917.

of dollars)

Federal Reserve Notss Outstanding and in actual circulation.

Boston N. Y. Phila. Clevel. Richm. Atlanta Chicago. St.Louis. Minn's Kans. Cy. Dallas S.Fran. Total
$79,680 532,760 92,440 83,000 60,100 59,980 151,440 55,840 5% 20 56,720 63,980 44,450 1,337,680
15,029 106,016 14,080 7,845 14,107 9,801 4,908 ‘7,468 2Ry 10,460 11 294*N§ 326 214,903
64,651 426,744 78,360 175,155 45,993 50,179 146,532 48,372 48,711 46,260 80,686 79,184 1,120,777
13,400 111,520 15,040 10,940 1,680 3,110 29,900 7,050 8,290 8,680 9780 ... 219,390
, z '
51,251 315,224 63,320 64,45 44,313 4%,069 116, 632_ 41 322 40,421 37,580 o 4z 906 39, 154 ‘L 903,387
4 B 'l'
30,569 177,082 4,220 19,321 ... 3,579 e 2,513 13,102 2,270 14,480 ... 267,166
2,772 10,142 3,361 3,394 729 2,509 444 1,502 2,023 1,990 2,349 1,989 33,204
2,000 ... 40,639 25,000 28,000 33,970 80,928 23,060 20,500 26,360 9,474 24,391 o1, 328
15,880 128,000 15,100 16,500 15,%84 7,011 35,260 14,247 4,796 6,960 16,603 12,754 288,695
51,251 315,224 63,320 64,215 44,313 47, 06931116 632_41,322 40,421 37,580 42,906 39,134 903,387
e s o s T e TR e i e S ___:_,,__ :, B — T T eSS -
. 7'.380 i 3 076 -
15,899 133,130 15,105 16,508 17,051 9,331 35,783 143258 8,886 ~ 17,297 15,97 303,7047 -
MEMORANDA ‘l'

Ao, -y

51 251 315,224 63,320 6 5 44,313 47,069 115 632 41 322 40,421 37,580 43, 906 39 134 903, 387
3,319 26426 3’767 %%7 1’ 4%3 12522 47488 20740 17182 4.574 92 "4°574 557 881
eo 998 42,896 45,547 112,144 38,582 39,239 33,006 42,614 34 560 847,506

Within 15 days

344,190

Distribution of Bills and Warrants by Maturities

16 to 30 gays

51,887
»

31 to 60 days

101,512
poiil

61 to 90 days over 90 days

1,884

N~
A s

75,211

Total

574, 684

2292
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