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Rele.sed for public.tiun Sund.y morning Ssptocker L2, 1917. H.t e.xiior.

STATEMENT FOR T:E PRESS,
Septenber L&, 1917.

Cuntinued cuncentr.tiun of gold reserve., -J the result of the iussuince uf
Feder.l Resorve n.tes .g.inst gold «nd of 2dditicn.l reserve dep.sits, .lsu conm-
siderwble g.in. in bille cn hond, lergely member b.nks' collstsral notos, are
indic..ted by tho Feder.l Reserve Beordls weekly t.nk “titement isiusdi o Wt close
¢f business un Septerber 21, 1917,

During the wsek .nother issue of 300 milliens of U. $. certific.tes of in~
debtedness w... mude, which was covered by subscribing bunks ovnly to o smill ex-
tent by c..in p.yments. On the uther hu.nd dicbursements of the Guvernment, 1 .r.3ly
«dv.nce. to the 4llisd Covernwent., culled fur the p.yment during the woek ci
101.5 millions by the New York Bink u; fisc.l sgent .ccount. To provide these
fund: trunsfers from cther Feder.l Heserve b.nks thrwugh the Guld Setilement Fund
-nd withdr.w.ly of Government funds from loc.l Liberty Lo.n depusitirie. bec.nme
necesw.ry. HNu wpprecinble ch.ngs is shuwn in the rutio of luwful noney raservs
tv net depusits, while the pledging during the wesk with the Agents c¢f in .ddi-
tion.1l 9 millions of paper ugainst Peder.l Reserve notes reduced tne ncte reserve
percent.ge froum 82,2 t¢ 81.4 per cent, '

Totzl gold reserves shuw . guin for the week of 27.4 millions, Liquiditicn
on . large se.le of bills und the s.le of United Stutes certificates of indebted-
1634, %130 w cunsiderable net guin in .ggreg.tc depcsits are m.inly resopunsible
for wogein of 34.1 milliuns in the New York B.nk's gold ressrve. The Chic.gu re-
ovrt indic.te. .. decre.se of the B.nk's gild rsserve by 17.1 milliens, folluwing
l.rge disccunts of member bunks' collater.l nctes .nd investments in Liberty Bonds.
Z.ins in reserve reported by the Bustun, Minne.pclis, Dillas and S.n Francisco
b.nks .re dus muinly to¢ additionil rezerve depusits received during the week, while
decre.sed in reserve shuwn fur Clevel.nd, St. L.uis .nd Kunsas City ..re cuused by
+dditicnal investrments, and.in the cuse of the 1.tter twe banks by net reducticuns
in deposits, m.inly con Guvermment .ccount,

Disciunted p.per i h.nd shiws «n inere.sc for the week of 16.4 millicng,
Chic.go, St. Lwuis und Kuns.s City repcrting the l.rgest guins under this ha.d.
Qf the tot.l discounts held, 70.2 millions, .3 ig-inst 55.2 millicna the week befors
i. represented by ccll..ter.) notes. Of the l.tter, .b.out 22.2 millions were socured
by Liberty Lo.n securities., Buth the New York .nd Chic..g¢ b.nk. repurt censiderabls
net liquid.tiun of .cceptunces, with the recult th.t the tot.l on h.nd shews .. f.11-
ing off for the week of 7.4 milliovns. Chic.ge <lse repurts .. censiderable investment
in Liverty Bunds, the tut.l bund helding: of the bunks Jhowing «n incre.se for the
wesk <f 8.6 willivns. New York disposed of 7.5 milliuns of United St..te certifi-
c.tes ¢f indebtedness, while .11 uther Fsder.l Reserve b.nks repcrt incro.sed hold=
ings of certificites pending delivery to ultim.te investirs., Totul enrning .isets
incre.sed during the wesk by .buut 16,2 milliuns «nd c.nstitute .t present 741 per
cent of the b.nks' puid-in c.pitll, curp.red with 714 per cent the week befure.
Of the tot.l, disc.unts cunstitute 41.& per cont; wcceptuances 36.6 per cent and
U. 8. securities 21.6 per ceut.

300 willicne of :

An isoue un September 17 <f/U. $. certific.tes of indebtsines. was p.id for

m.inly by eredits un the boiks of subscribing b.nks, tae Guvernment withdr.w.ls

. during the week being .g.inst credity on uccount of f.rmer is.ues. The net result

vf these ovperutions wloc of trunsfer. to the New York B.nk un Guvernment wcciunt i
»n incre.se of 3.4 millicns in the tut.l uf Gevernment depcsits held by 11 Rewerve
b.nks. Aggreg.te Reserve deposits increuscd about 12.4 millions. Cleuring account:
for non-members ure reperted by 6 Reserve biunks, the tetal <f 50,8 nmillions shewing
but little ch.nge fir the week. Aggregite liubilities ¢n Federwl Feserve bunk ncte.
in circul.ticn, 411 of ths K.nazs City bunk, .re given 2x 8 miilions,

Feder..l Reserve Agent. repert &« tutal of $725,397,C00 of actes cututunding, .n
incre~ve for the week of .beut 25 milliuns. . Additionil note.issues .rs reperted fer
~11 districts. Ag.inst the notes izsued the Agent. nild $536,0Q9,000 of geld =nd
$198,867,000 «f p.per. The b.nk: give their cutst.nding Fsdor.l acte circul.ticn ag
$670,246,00C, .n incre..se ¢f $25,679,00C for the wosk.
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RESOURCES

Gold coin ~ad certificates in vault...... e $4730, 979,000 408, 206, 000 $252,71k, 200
Cold settlement fund «....oovivnnnni o e -... 373,387,000 38k, 646,200 217,751,850
CGold with foreizm ar8nCiEsS . .ceree it inniannanans 52,500,000 52,509,088 e
Totel 701d held By Banks. . veevo oo on e n... 856, 866,000 845,352,320 37%,502,000
£old witr Fedevral Reserve Azents... ... ... ... ... ... 536,009,000 520, 470,022 193,110,000
Cold rede.mtion fUid +oreivn i een i _.9,hu2,000 9,127,322 1,941,000
Total “0ld TSSEIVES «tvvrnsmnrenns iouienncanensas 1,402, 317,020 1,374%,949,000 571,553,0C3
- 1 tender motes, silver, etC. ... ......ii.ei.ll. 49,634,000 51,085,002 1.642,000
‘ Totcl reSErves . --ervncvrracoeanaa.s e 1,452,251,000 1, 426,234,000 579,195,000
" Bills discountsd - MeFvers ..., 183,758,000 167,333,550 7,706,230
Lills bouzht in opsm market ........... ... .. ... ... ... 161,012,200° 168,445,200 63,684,000
. Total bills on hand <. .. vttt i it eainnnnn 34y, 770,000 335,778,008 111,55C,000C
U. S. Government lonz~term securities ................ 53,929,000 L5, 358,000 47,553, 300
U. 8. Govermment short-torm sscuritics ........... ... 41,070,000 12,366,000 €,039,02%
Municipal warrants ....... ..ol iiiiii e 214,200 214,300 24,137,088 -
Total earninz assets ....ccaniiiiea il 439,983,000 u23,716,000 151, 319,23C
Due from other F. R. Banks - Net ...... heeseaaa 1,337,000 6,554,000 2¢ 265,300
Uncollected itums «vvvevnnconsarnnnnnns et 237,704 000 v 224, 622,200 .
Total deductions frow risc derosits ..ovevin..o. 239,041,020 ' 231,176,000 25,266,330
5% redomption fund azainst F. R. Yar! notes .......... 520,000 500, 000 535,050
All Other IreSOUTCES evmacrnreunnnone inneonnn.on. .. . Lok 000 166,050 2,451,220
TOTAL RESOURCES 2,132,179,000 2,081,734,000 808,731,000
LIABILITIESES
Carital paid in «..... C e asa et an e heeancna 59, 354,020 59,368,000 55, 423,000
vornment deposits ool Peseceeacans oee 25,030,000 21, 602,000 39,947,000
ue 1o mombers - reserve account ...i.aciiiaaieiiiiaen, 1,151, 704,200 1,139,291,000 P
Due to non-member banks — Clearint account ........... 50,779,020 50, 621,000 .e-
Heuber bonk deposits - Net v.ooeen v ... e N 518,456,270
C01160ti0n ABOMS o™ v vmeecenmmnnn it e, 164, 4k, 000 156,208,000 .-
Total ;ross deposits eeeevvnieivvineiaenni. ..., 1, 391,962,000 1,367,782,200 558,403,030
F. R. Yotes in actual circulation .......vvinvuvnn... 670,2L6, 250 644,567,000 191,635,200
F. R. Pank notes in circulation, net liability ...... . 8,220,022 7,561,220 2,613,058
A1l other liabilities includins foreizn Govt. credits 2. 617,230 2,456,000 156,000
TOTAL LIABILITIES 2,152,175,020 2,081, 734,000 808,731,070
Gold reserve z-ainst net devosit liabilities veevvves. 14,37 74.3% 71.2%
Gold and lawful money reserve z-ainst net dercsit liabil's ]S.Cﬁ 78.8% 72.64
Gold reserve azainst F. R. notes in actual circulation B1. 4 82.24 101.8%
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STATE-E T OF COMEINED RESOURCES A%WD LIARILITIES OF T#E TWELVE FEDFRAL RESERVE PAVKS AT
Septem>er 21, 1917

September 14, 1917

2396z
CIOCE OF BUSIVESS SEPTEVTER 21, 1¢17

Serterter 2z, 191€
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TP OF RESOURCES AVD LIARILITIES NF EACE OF TVE FEDERAL RESERVE BAVKS AT CLOSE OF BUSINESS SLPTEMEER 21, 1917.
(In tbhousznds of dollzrs)

RESOURCES RBoston  W. Y. Phila. Clevel. Richu. Atlentae Chice-o ©t. Louis .inrls. Yes.Cr. Dallas €. Fran. Total
Gold coin anl certificates in vault <4,u4D <49, 044 17,724 27,558 6,249 6,246 44,580 3,194 16,896 8,051 12,412 14,32 439,979
(01 sottlceient fund 15,180 128,150 30,276 38,454 22,178 1,038 51,602 19,850 7,461 22,976 6,410 19,81z 373,387
folli wit forei_n szeneiss 3,675 18,113 3,675 4,725 1,837 1,575 7,350 2,100 2,100 2,625 1,838 :,588 52, 50Q

Total zold huld by banws 42,920 395,904 51,735 70,737 30,464 8,859 103,532 25,144 26,457 43,652 20,660 37,02s  §56,88y
Geld #ith Federal Reserve Azents oh,Ssn 216,932 32,001 35,324 14,516 28,332 81,533 17,286 21,117 20,796 20,360 23,591 536,009
Gold redemntion fund 500 4,001 950 53 808 339 270 575 803 518 61G 15 9,442

tzl jold reserves 57,621 316,657 84,685 106,114 45,588 37,530 185,335 43,005 48,377 64,966 41,63C 60,628 1,402,317
L3®el tender notes, silver, ctc. 3,815 39,635 1,202 313 150 457 2,150 1,213 338 37 530 93 49,93
- Total roscrves 71,434 655,475 £5,888 106,427 45,738 37,987 187,485 44,218 48,715 65,003  4%,160 60,721 1,452,251
Pills discounted - lembers 19,599 47,306 1o,.186 10,434 16,647 7,548 35,985 15,21 10,919 16,894 8,133 9,614 183,75
Pills bou_nt in open market 16,0v3 00,000 1,454 L.5,895 3,497 1,731 12,485 4,715 3,218 5,852 4,950 9,018 161,01z

Total »ills on hond 39,405 00,000 3o, Do 50,329 19,94, 9,379 43,47. 19,936 14,137 22,746 13,185 18,632 344,77
J.S.Covernuent lon -term securities 61C 3,861 877 7,945 1,152 887 20,172 2,236 1,859 8,849 3,969 2,512 53,929
J.9.Coverniont stort-term sccuritles 2 686 6,048 3,231 3,383 2,364 5,784 5,417 1,793 2,039 2,210 2,327 3,788 41,07
Mumicin.l warv.oots . L. 126 32 . 10 e e ‘s o 46 .- 214

Toiol carnin. assois 36,696 94,564 34,286 44,689 23,460 15,960 63,059 3,965 18,035 33,835 18,530 24,932 439,983
Due I.on other Fo R. Zrn7s - Het 6,433 ... 2,500 4,567 ... 3,623 1,211 1,460 1,487 1,430 e 2,986 (J 1,337
Uncollected items 15,238 58,525 30,743 15,418 14,137 11,292 31,506 13,069 8,689 13,336 11,887 13,864 237,704

Total deductions from tross depositspy 641 58,525 33,243 20,285 14,137 14,915 32,717 14,529 10,176 14,766 11,87 16,850 239,041
57 Redemption Fund az'st F.R.Tk.notes . . .. . - . R e 400 100 L 500
£11 otler resources e . e . e 166 s e 19 .. 1238 99 404

??TAE ?EiO¥RgE§ . 131,773 809,564 153,417 171,401 83,335 69,028 289,261 82,712 76,945 113,974 72,797 102,602 2,132,179

tal paid in 5,463 12,220 5,268 6,460 3,475 2,502 8,005 3,269 2,559 3,367 2,779 3,987 59, 354
Covernment deposits 2,999 2,278 1,691 2,788 1,662 1,721 7,602 (b)231 2,397 (b) 20 2,C01 142 25, 33C
Due to members - reserve account 74,805 442,087 70,532 99,769 37,130 26,557 158,597 43,810 38,522 67,056 31,745 61,124 1,151,7.4
Due to non-rember b'ks - clearin: acct ... 43,94 . ... . 120 4,843 16 1l .a ... 1,875 50,773
Collsction iteus 13,571 36,.45 48,397 13,88¢ 11,773 7,695 19,388 10,675 3,550 9,122 3,777 6,570 164,449
Tuo 1 ¢t er F. F. Ponvs - Net ee. 22,323 ‘e ... 1,728 . . e e P 579 ...

Total zross denosits 91,375 546,657100,650 116,443 52,263 30,093 190,430 54,270 44,470 76,158 38,102 6Y,711 1,391,96:
F.R.Yctes in actuzl circulation 34,498 249,067 47,259 48,391 27,516 30,435 90,739 25,152 29,916 26,405 31,916 28,904 670,246
F.R.Fk.Yotes in circulation, net lis’. e . cee - . e .. eee .. 8,0 v - 8, Co<
A11 othor 13 %ilities includin: i>r- :

ei-n Gove.w . 7 crodits 437 1,620 570 107 81 37 <1 44 2,617

TOTLL LI -17.ITILT
, - 131,773 809,564153,417 171,401 83,335 69,028 182,261 82,712 76,945 113,974 72,797 102,602 2,132,179
o (..) vi.tsrence betweza net “Cotite ave [TUL LG 0BT dbulllts <8 4o GTLET K. a. o0k o : (v) overdr.fts.
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STAEiLEHT OF FEDERAL REQIRVE ACGETTS' ACCOU TS AT CIOSE OF RUSI ESS CEPPECPER 21, 1¢1iy7. ’
" (In thousends of dollaors) ‘

Foderzl Roserve “Totes: Eogton ¥. Y. Phila. Clevel. Richm. Atlentz Chiczzo €t. Louis ¥iwi's. Yas Cy. Dallas €.Fran. Total
l}eceived froxw Conptrollzr 765.680  hy2.c60 72,500 71,000 43,880 18,180 128,780 36,900 Lh4,6L0 47,720 51,200 3&: 260 1,145,700
Returred to Cotptroller 13,519 .. 98,208 11 5<0 1,236 13,213 8,206 h,038 6,937 1,797 9,503 10,787 4,765  195,7ke
Cher cable to F. K. Aszent 56,101 39%,952 60,500 63,764 30,607 39,57% 14, [ul 25,0143 36,045 36,217 40, u13 33;@5 ue, 552
Io t=nds of F. E. izent 16,430 122,020 114uv“,;2,ug9 1,120 7,3% 29,200 2,670 L4,9% 8,580 8,165 s 224,555
Izsucd to F. R. Bank less

2ount r.turned to F. R.
‘nt for redemnrtion 39,701 272,932 W& 51 51,324 o, d4f] 32 64L L ol u&g__emjz 31 Gy 06, 83] 2. 2% 33,40k Fos 707

“Collateral held s securits
for outstandirn @ totes

Gold coin axd cortific tcs
on hond 20,2533 20,184 4,220 215,53k
Gold r.dsartion f-.d 1,0-1 i, 745 2,60z 26, 551
With Fedoral Reszrve Boord 2,323 . 25,175 L Yt
Co.gercizi paper, miniiiug :
reguired 15,48C 56,030 17,¢C2 L O s
TOTAL 35,01 272, Sz 45,951 [2n. 050

Aromt of comuercial reomer de-
livered to 1. R. ient 15,485 57,252 17,905 15,012 19,944  L,324 13,541 9,993 12,086 10,145 12,063 10,137 145,867
. ¥ EMORMAT DA
o Federel Reserve Votes ontet-ndinr and in actuzl sirculation.

F.R, stendin: T, [ 2,530 G : o j

F? ggzes _oi tm_i;::h 53,70L 272,932 49,901 51,32k 29,ks7 32,6u4 gk,5u2 27,273 31,913 29,637 32,.kG 33,595 125,397
R oo :C{; i~-;f-; et ‘i@é 2;,065 2,6h2 2,933 1,971 2,211 "L4,053 2,121 1,997 3,232 332 b,591 55,151
7. R. s zctual circulation 3L,L95 249,067 U7.259 e »391 27,516 30,433 90,7569 25,152 29,516 26,405 31,916 26,904  670,24(

o Distribution of Rills and Warrents by Meturities
Within 15 days 16 to 30 davs 31 to 60 dars 61 to GO dovs  over 90 dos Totcl
Rills aizio mt.d ond sow it 135, 6Li 25 - i
Municipal warronts 3 ‘122 63)?f‘ 90)7;3 50,95; 1)523 344)253
‘m
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