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Relatively small variations in %otal resources and liabilities, accompanied
by considerable shifting of funds, o0ifzét in par: by compensating moverents in
other accounts, are shown by the weokly tank cistemsnt of “he Federal Reserve
Board, issued as at close of business August 24, 1917. Azzregate reserves were
rerorted at 1,424 millions against 1,427 a week zzo.  CGovernment deposits
declined from 110 millions to £9 millisns, ‘-while ag-regate deposits, including
both public and those made bv memter banks on rsserve acdcount; fell off from
1,424 millions to 1,351 milliosns.

During the week azzrezate withdrawals by the New York Bank from Liberty
Loan depositaries amounted to 110 millions, while at the same time there were
raid out to representatives of foreign ~overnmenis and deposited in national
banks, YO millions on behalf of France, 50 millions on behalf of Great Britain,
and 2.5 millions on behalf of Russia. The sum of 7.5 millicns was paid to the
representatives of Belgium, makiny a total of borrowin: on behalf of the Allied
Nations of 100 millions. Large offsettins zains were made through an increase
in non-member bank clearing accounts, from 11.6 millions on August 17th to 32.8
millions on August 2Uth. At the same time the amount of notes collateraled
by United States securities fell to the lowest roint thus far registered since the
issue of the Libertr Loan, amcunting on Auzust 24th to 8.4 millions, as azainst
11 millions on Auzust 17th;, and 9.2 millions on Auzust 3rd. The total of
collateral notes not secured by Government oblizations showed a moderate decline,
from UU.7 millions on August i7th to 36.5 millions on Avgust 2Wth, a shrinkace
of a little over 8 millions, of whizh nearly 3 millions was accounted for by the
decline in the holdings of no%tes praotected by United States securities. As in
past weeks, the nrrocess cf trarsferring funds between the Federal reserve banks,
in order to carry out the Coverament lozn and disbursement onerations, has
proceeded actively. During the week the oercentage of cash reserves to net
deposits increased from 77.4 per cent to 80.5 per cent, while the chanze in the
pércentaze of note reserves to outstanding circulation showed a decline from
91.7 to 86.5 per cent,

From the earning standroint, there have been only minor changes, total
earniny assets falliny about 11 millions, from 376.2 millions a week azo, to
36“.9 millions. Bills dizcovnisd fell off considerably more than this, the
total chanze being t¢ 128.4 milliens from 143.9 millions a week azo. This de-
cline was in part offset by an iucrease in bills houzht in the open market from
155.3 millions to 155.5 miilinns. Holdings of lonz and short term Governzent
securities and municinal warrants continued substantially unchanged throughout
the week. ‘

Analysis of the amountis cf accentances reld by various Federal reserve
banks shows substantial declines at New York and Dallas, while the figures given |
for the Cleveland, St. Louis and Minnearclis banks indicate considerable net
additions to their holdings during the week.

There has been a further gain during the week in capitel stock, larze ad- ’
ditions being made in the first district throuzh increasss in the canital stock ‘
and surplus of National banks, while the admission of State institutions of con- |
siderable resources in other disiricts made substan%ial additions to canital '
stock accounts at the locai Federzl Reserve Banks. In the azzrerate, zains
in capital account amountisd to $391,000, while total earninz assets represented
624 ner cent of the naid in capi%al of the rsserve banks, as comnared with
647 per cent for Auzust 24th.  Accentances constituted 43.7 ner cent of the
total earning assets, while discountis were 35.2 per cent, United States securi-
ties 20.8 ner cent, and warrants '3 rer cent.

The fallinz off of Government derosiis at reserve banks was zreatest in
Boston, where the decline was over 10.5 millicns, New York where it was wmors
than 29 millions, and Richmond where it was atout 7 millions, A few insti-
tutions like Chicapo and Minneapolis held thsir rublic deposits at the old lewel
or increased them sli~htly. The fact that the second subscription of the wmonth
for Treasury Certificates of Indebtednsess did not close until Auzust 25th, pre-
vented the banks from feeljn: the pressure of demand for accommodation wiilh
which to pay for these securities, while the near arrival of the »eriod o. actual
subscrin~tion for the second issue naturally led to the closiny up of sous
advances obtained for the purrose of particinating in the first issve rads Jduring
the earlier nart of the nonth.

Federal reserve notes outstandinz increased by about 1l millions, rising from
613 millions on Auzust 17th to 627 millions on Auzust 2Uth. 7The notes reporied
in actual circulation advanced from 553 millions to 573 millicns, There was vsry

Dmnia}%pﬁy%gkhan;e in the volure of notes held by the banks, which continued at slight-
http:/fradyr sh@sssedthan 55 millione throughout the week. Federal reserve azents held Ug88
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STATEMENT OF COMBINED RESOURCES AND LIARILITIEY OF THE TWELVE FEDERAL RESERVE PANKSAT CLOSE OF BUSINESS AUGUST 2U, 1917.
Auzust 17, 1917.

RESOURCES

August 24, 1917.

X-3h7-a

Auzust 25, 1915.

Gold coin and certificates in vault . $ 426,751,000 $399,198 000 328,739,000
Gold settlement fUNAe v e e et e e 397,067,000 410,502,000 110,951,000
Gold with foreign agencies...«...ivviiieiiiiiann. 52,500,000 52,500,000 e~
Total 201d held DY DANKS s cwcmererirrnernernnnns 876,318,000 862, 200, 000 370,750,000
Gold with Federal Reserve AgentS................... 488,536,000 502,588,000 163,834,000
Gold redemption fun@e.cececenrenerrneeeienanrnnnannn 1,375,000 9,795,000 _ ' 1,677,000
@ oto1 soud reserves..ooii 1,372,229,000 51, 374,583,000 536,221,000
Lezal tender notes, silver, €tCe-veevneivniienn .. 52,540,000 52,906,000 12,265,000
Total reserves............. e 1,42k4,769,000 1, 427,489,000 548, 486,000
Bills discounted - Members........ ...veoven..uuas, 128,407,000 143,946,000 27,032,000
Bills bought in open markebe.ce.eeeeevenoirrennn... 159,557,000 155, 329, 000 82,145,000
Total DAlls ON NANGA v vt vnvranrenereeerereeernnns 287,964,000 299,275,000 109,178,000
U.S.Government lonz-term securities.cec.u.evnees... . L5, 226,000 45,129,000 46,796,000
UsS.Government short-term securities...co.oo.e..... 30, 480,000 30,552,000 8,205,000
Municinal WarTantS. .o ov e e ornernnorieenanenan.nn. .. 1,232.000 1,223,000  _.27.863,000
Total earninz assets «evevvvvneininnena, Cereen “een 364,902,000 376,179,000 192,042,000
Due from other F. R. Banks - Nete..veuooeonenann. .. 243,000 11, 688,000 21,654,000
Unco1lectod tomSen - e v vmenrem e e 210, 387,000 230,704,000  _eemmc—eooo
Total deductions from zross depositSieceevevco... 210, 630,000 22, 392,000 21,654,000
5% redemption fund azainst F.R.Bank notese....... . 500,000 500,000 500,000
ALl OtNer TESOUICES s et v vn v vmn e i tieereeeee caenerenns 339,000 1,882,000 3,541,000
TOTAL RESOURCES 2,001,140,000 2,0l8, 442,000 726,223,000
‘l'bl:l ABILITIES -
Capital DaiG-IN seveveronennnrrennnnenenennnennns 58, 484,000 ' 58,093,000 55, 363,000
Government depositse..vvv it i, 59,972,000 110,110,000 50,099,000
Due to members -~ reserve accountec..... .e..v...... 1,121, 129,000 1,13%0,817,000 s
Due to non-member banks - Cleariny accounte........ 32,933,000 11,637,000 e
Member bank enosSits — Notaeervrnnsorrseenmnnneenen ool T 502,421,000
Collection I4ems. e ceen ir e it it it ee e e 137,955,000 171,916,000 e
Total zross deTOSItSe v et vur v ittt eeeenvaennn . 1, 351,989,000 1, 424,480,000 552,520,000
F. R. Notes in actual circwlation................. . 573,049,000 558,782,000 156, 345,000
F.R.Bank notes in circulation, net liability...... : 5,473,000 4,907,000 1,690,000
All other liabilities includ.foreign Govt.credits.. 1211u5,ooo 2,180,000 305,000
TOTAL LIARILITIES 2 0CL, 150,000 2,048, 4li2,000 726,223,000
Gold reserve azainst net demosit liabilities.... ’ 7é,o%' 72.9% 69.8f
Gold & lawful money reserve agst.net dep.liabil's.. 80. 6% 77-ud 72.1%
» Gold reserve azst. F.R.notes in actual circulation. 86.5% 91.7% 105.8%
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Released for publication Sunday morning Auzust 26, 1917.
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS AUGUST 24, 1917.
(In thousands of dollars)

RESOQURCES
Gold coin and certificates in vault
Gold settlement fund
Gold with foreign azencies

Total 7old held by banks
Gold with Federal Reserve Agentes
Gold redemption fund

tal zold reserves
L tender notes, silver, etc.
Total reserves
"Bills discounted - Members
Bills bouzht in open market

Totel bills on hand
U.S.CGovernzent lonz-term securities
U.S.Govermment short-term sscurities
Munici»al warrants

Totzl earning asssts
Due irom other F.R.Banks -~ net
Uncollected items

Total deductions from gross deposits

5% Redemntion Fund agst F.R.Bk notes
All other resources
TOTAL RESOURCES
C 2l =aid-in
Governmnent derosits
Due to members-reserve account
Due to nonmember banks-clearing acct.
Collection items
Due to other F.R. Banks - net
Total gross denosits
F. R. Notes in -aectual clrculatlon
F-R.Bk Notes in circulation,net liab.
AlY other liabilities including for-
eizn Govermment Credits
TOTAL LIABILITIES

Mot earlier.

pUATH S

(a) Difference hetween net amounts due from and net amounts dve to other F. R. Banks.

f
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Boston Ve Y. Phila. Clevel. Richm. Atlanta Chicago St.Louis Minnls: Kan.Cy. Dallsz San Fran Total
$26,5ul 229,517 28,739 29,8069 6,228 7,007 40,115 4,337 17,092° 8,469 13,691 15 157 426,751
17,553 117,279 26,867 54,347 30,798 5,684 L6,b8l 25,678 7,871 38, 263 Eoces 20,00 397,067
3,65 18,112  3.675 4,725 1,837 1,575 ,3R/0 2,100 2,100: 2,625 1,835 2,538 52,500
47,772 364,908 59,281 88,941 38,863 14,266 93,946 32,115 27,063, 49,357 21,5LL 28 252 876,718
25,822 206,898 32,161 32,121 8,781 18,902 70,007 15,953 19,292 1L,L76 15,635 23,487 488,536
500 2,500 700 4l 850 602 2ul 382 589 . 522 Ley 15 7,315
74,094 574,206 92,1hk2 121,106 Lg,lgh 33,.70 164,197 48,450 U46,9%4  6U; 355 37,607 66,764 1,372,229
3,724 39,706 1,204 L3l 131 53 3,433 1,593 34T 334 1,153 91 52,540
77,818 613,712 93,3%6 121,597 Uu8,525 3U4,L23 167,610 50,043 47,291 64,689 38,760 66,€3 1,424,769
16,959 15,327 9,752 5,950 13,691 5,690 12,757 8,657 12,727: 12,206 6,942 7,739 128, ko7
A7,5u44 49,898 18,6C3 20,026 2,384 1,608 19,601 5,461  2,281: 11,504 1,985 8,65] 159,557
34,503 65,225 28,370 25,976 16,075 71,293 32,358 14,118 15,008 23,710 8,927 16,3296 287,964
610 2,805 549 7,918 1,192 704 12,052 2,255 1,859 8,849 3,970 2,L53 U5, 226
2,194 3,538 2,548 2,918 1,969 3,522 3,360 1,465 1,554 1,784 1,868 3,760 30,480
m—— e 131 1,055  smemm  memm  cmmn aoes S p— [ R— 1,232
37,307 71,568 31,598 37,867 19,236 11,524 U47,780 17,838 18,421 34,343 14,811 22,609 364,902
639 ——e- —_— - ---- 1,416 22,253 586  ———- 458 = 3,033 (a). - 23
ULl 58,652 28,539 16,714 12,417 9,L21  27,3%L 10,011 5,076 10,739 8,905 8,118 210, 387
15,080 58,652 28,539 16,714 12,417 10,837 9,607 10,597 5,076 11,197 8,905 11,151 210,630
———- - —— —— _— — _— — —_— elo) 100 ---- " 500
=== ———— ———— ——— p— €6 J— 10 ——ee — 179 84 339
130,205 743,932 153,L83 176,178 80,278 56,850 264,997 78,488 70,788 110,629 62,755 100,89 2,001,140
5,313 12,123 5,277 6,36 ;470 2,507 7,651 3,260 2,524 3,203 2,757 © 3,974 58, U84
9,112 4,126 1,809 6,38; 2,578 1,821 11,24 3,071 5,535 3,446 3,042 5,700 59,912
72,319 420,957 70,694 104,649 37,275 26,740 150,525 43,762 35,800 66,858 29,980 61,570 1,121,129
---- 30,924 - — -ae -——— 1,746 — —— —— _—— 263 32,933
13,745 2h,8l1 26,250 13,729 10,671 k4,794 18,226 7,442 2,517 7,283 3,659 4,798 137,955
db---6 ulz,ues 6,&38 2,788 2,713  e—eo ---ﬂ S 139 _‘-é 289 75---1 - -gi-ééé

95,17 96,273 105,241 127, 6,237 32,555 181,742 54,275 U3,991 77,587 37,270 ,33 » 351,

29,323 224,151 k2,728 h2,3gg 20,5%8 21,728 75,537 20,953 2L,227 =2u,3hu4 22,728 24,394 573,0u9
=== - - —-— —— — -— — -—- 5,473 - - 5,473
333 11,388 237 67 — .46 22 — —— 12,145
- 130,205 7h3,932 153, 483 176, 178 80, 278 56 850 264,997 78,488 70,788 110,629 62,755 100,699 2,001,140
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STATEMENT OF FEDERAL RESERVE AGEVTS' ACCOUNTS AT CLOSE OF BUSINESS, AUGUST 24, 1917.

Federal Reserve Notss:
Received frow Comntroller
Returned to Couwntroller
Charzeable to F.R.A~ent
In hands of F. R. Azent
Issued to F. R. Bank less

amount returned to F.R.

.‘-\gent for redem~tion

Collateral held by F. R. Agent
as ssecurity for outstanding
notes

Gold coin and certificates
on hand
Gold redemrtion fund
With Federal Reserve Board
Comiercial rarer, minimunm
required
TOTAL

Anount of commercial naper de-
livered to F. R. Agent

F. R. Notes outstanding
F. R. Notes held by banks
" F.R.Votes in actual circulation

Bills discounted and bought
Municiral warrants

4 .
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(In thousands of dollars)

Boston M. Y. Phila. Clevel. Richn. Atlanta Chica-o St.Louis Minn's. Kas.?y. Df&}:s Sj“*. h lotal
62,680 Uu466,160 71,500 64,000 35,840 37,180 112,060 33,700 38,640 L2,720 44,75? 55’;33 1,039 560
11,958 88,342 10,939 6,439 12,235 7,707 3,U33 6,490 6,962 8,599 10,C7% 5,07 176,808
50,722 371,818 60,561 57,561 23,605 29,473 108,627 27,210 31,678 34,161 32,849 2,45 862,752
14,900 126,920 15,000 13,440 2,400 6,600 27,300 4,490 5,890 9,280 9,225  —---- 239,445
15,822 250,838 45,561 LL4 121 21,705 22,873 81,%27 22,720 25,788 24,881 23,624 28,487 6271, 301
22,210 196,805 4,220 10,007 —cceem 3,338 e 3,353 14,102 2,370 12,610 —eoe-- 269,015
1,612 10,093 2,362 2,11k 781 1,324 349 840 940 1,046 2,822 1,497 25,780
2,000 amemee 25,579 20,000 8,000 14,240 69,658 11,760 4,250 11,060 2oL 26,990 193,741
10,000 44,000 13,400 12,000 Yo k24 3,971 11,320 6,767 6,496 10,405 7,988  ——vem 138,771
3,822 250,898 U5,561 kWh 121 21,205 22,873 81,327 22,720 25,788 2L, 881 23,624 28,487 627,307
10,164 b, 644 13,406 13,508 16,075 3,978 11,509 6,772 6,496 11,982 8,130  ——aee 146, 664

MEMORANDA
Federal Reserve notes outstanding and in actual circulation.

35,822 250,898 L5,561 4L, 121 21,205 22,873 81,327 22,720 25,788 2,881 23,624 28,u87 627,307
6,499 26,747 2,833 1,763 687 1,085 5,790 1,767 1,561 537 896 4,093 54,258
29,323 224,151 k42,728 k42,358 20,518 21,788 75,537 20,953 24,227 24,34l 22,728 2y, 39h 563,049
Distribution of Bills and Warrants by Maturities :

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total

88,781 55,667 96,681 43,718 3,117 287,964

1,028 el 146 — 58 1,232





