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STATEMENT FOR THE PRESS

August 18, 1917.

Substantial increases in bills held, inc¢luding both paper discounted
and accentances purchased in open market, also large net withdrawals of
Government deposits are indicated by the Federal Reserve Board's weekly
bank statement issued as at close of business on August 17, 1917.

Member banks'reserve deposits show a gain almost as large as the

loss shown in Government devwosits, New York and some of the interior |
banks reporting considerable increases in reserve deposits. Acting as 1
fiscal agent for the Government New York paid during the week 90 |

millions to the allied Governments of Great Britain and France, while an
additional 20 millions was transferred from the banks to Washington for
account of the Trecsurer of the United States, nart of these funds coming
from depository banks. Large amounts received hy the Federal reserve
banks én account of the third installment (30 per cent) of the Liberty
Loan, were redeposited with qualifying member and non-member banks.
Azzreszate gold and cash reserves show but 1little change, though there has
been considerable shifting of reserves from New York to other Federal
Reserve banks. The ratio of cash resetve to nét deposits declined during
the week from 79.3 to 77.4 per cent, while the note reserve percentaze
shows a rise from 90.1 to 91.7 per cent.

Discounted paper on hand increased about 9.7 millions, most of the banks
reporting considerable gains under this head. Of the total on hand L4u.7
millions, as against Ul4.1 millions the week before, is represented by |
member bunks' collateral notes. Nearly 25 per cent of these notes were |
secured by United States Liberty Bonds or United States Certificates of |
Indebtedness, the total, 11.1 millions, being about 1.5 millions below the 3
corresmonding total of a week ago.

Acceptances on hand show a gain of about 5.5 millions, Boeton, Phila-
delphia and San Francisco reporting the larzest additions to their holdings
of this class of pavers The increase in United States bonds on hand is
probably af a temnorary character nending the final allotment of Liberty
bonds to ultimate purchasers. Holdings of municipal warrants igdicate
tontinued liquidation.

Total earning assets show a gain of about 17 millions and constitute
6“7 per cent of the banks' paid-in capital, compared with 620 per cent
shown the week before. Of the total, 4l.3 per cent is represented by
acceptances, 38.2 per cent by discounts, 20.2 per cent by U. S. securities,
apd O+3 per cent by warrants.

Admission to membershin in the system of the State Bank of Chicago and
liquidation of some member banks in other districts account for the in-
crease of $123,000 in canital account. Government deposits with the New
York bank.declined about 61.1 millions and with all banks about 30.3
millions. The smaller decline in total Government deposits is evidently
due to the large installment payments received by the other banks on
account of the Liberty Loan, a mortion of which is still on hand. Member
bank reserve denosits increased 29.2 millions, all the banks, except
Philadelphia, Richmond and Kansas City, remortinz appreciable gains for the
week ,

Kangas City reports an increase in its liability on account of Federal
reserve bank notes in circulation from $4,182,000 to $4,907.000« Federal
reserve agents gzive a total of $613,6U46,000 of notes outstanding, secured
by $502,588,000 of zold and $120,711,000 of paper The banks renort a
total actual Federal reserve note circulation oi $558,782,00C, an increase
of $9,538,000 for the week.
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STATEMENT OF COMBIVED RESOURCES AND LIABILITIES OF THE TYELVE FEDELAL

RESOQURCES®S

Gold coin and certificates in vault................... $399, 198,000
Gold settlement fuNde-eeeeeevuneroiiienn e suincnnnns 410,502,000
Gold with foreisn azencies..e.e v iiinennnia,.. 72,500,000
Total ~01d held by banks.eeeereueeneinrennnnn.nn. 862, 200, 000
Gold with Federal Reserve A~ents...........oevouunnon. 502,588,000
Gold redemntion fund. e ee. it ee it e 9,795,000
‘ Total 201G IeServeS.e. e e enunnnnin..
Leval tender notes, silver, etC..vseeeeeencinenenannnn
Total reSBYVeS sttt it it ittt v taa et et enns
Bills discounted - MemberSeseeseeeeunrnerirnnnnnnnnns 143,946,000
Bills bourht in open markete e i e i, 155, 329,000
Total Dills on NENG e e ieevn v ot rernernrnnnnneennns
U.E.Govermment loni-term securities..ece......cuooa....
U.S.Government short-term securities.......o.vov.u....
Municipal warrentS.eee.eeeeineenn.n P e e
Total earnin. assetSeeeien vt cnenn e,
Due from other F. R. Banks - Vet..vvvonvenunnnna. ... 11, 688,000
Uncollected 1temsSe e it nn i irceaeecenen 230,704,000
Total deductions from <ross demosits.vee.v.o.. ...,
5% redexzntion fund a~ainst F.R.Bank notes.............
ALl Other IESOUTCES e v v vttt ettt e e e e o
TOTAL RESOURCES
@ Li:iBILITIES
Capitel maid dn. e iie it e i e e e, .
Government AeP0SitS v e e ittt e e 110,110,000
Due to members - reserve account.s. .v.eovv.cnn...... »-31130,817,000
Due to non-member ban¥s -~ Clearin~ accouwtt-e.eo....... 11,637,000
Member bank deposits — Neteveuwwewerinivnuen e onnn, o . . .
Collection 1emSee e it in e in it e 171,916,000
Total Zross dem0SitSe e ir et ivnennennonnnnn.
F. R. Votes in actual circulatiOnesesesveerinennen.n..
F.R.Bank notes in circulation, net 1iebilitve.eeuv.v..

411 other liecbilities includ. foreizn Govt.credits....
TOTAL LIABILITIES

Gold reserve a~ainst net devosit liabilitiesS..........

Gold and lawful money reserve a~st.net denosit liabil's

.Gold reserve arst. F.R.notes in actual circulation....

Digitized for FRAZER Net arount due to F.R. Banks.
http://fraser.stlouisfed.org/
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Not earlier.

fuzust 17, 1917.

1,374,583,000
52,906,000

1,%27, 489,000

299,275,000
45,129,000
30,552,000

1,223,000

376,179,000

242,392,000
-500,000
1,882,000

2,0L8, 1k2,000

58,093,000

1, 42k, 480, 000
558, 782,000
4,907,000
2,180,000

2,0&8,&&2,000
72.9%
17-4%
91.7%

Auvzust 10, 1917.

$413, 849,000
Log, 852,000
52,500,000

876,201,000
485,467,000
9,274,000

134, 229,000
149,790,000

(a) 1,655,000
205,761,000

140, 4h7,000
1,101, 614,000
10, 274,000

122,493,000

1, 370,942,000
53,117,000
1,L24,059,000

284,019,000
L1, 276,000
32,604,000

1,274,000

359,173,000

20k, 106,000
500,000
425,000

1,988, 263,000

57,910,000

1, 374, 828,000
549, 244,000
L, 182,000
2,039,000

1,988, 263,000
74.8%
79.3%
90.1%

X-334. 5

RESEWVE PAVKS AT CLOSE OF BUSINESS AUGUST 17, 1917.
Auzust 18, 1916.

$260, 926,000
110,001,000

370,927,000
162,036,000
1,991,000

534,954,000
16,938,000

551,952,000
26,756,000
80,138,000

106, 89%, 000
47,029,000

7,885,000
27,188,000

189,596,000
21,068,000

21,068,000
500,000
3,226,000

766, 342,000

55,110,000
L9, 717,000

.

505,090, 000

554, 807,000
154, 4Ll 000
1,691,000
290,000

766, 342,000
69.5%
12.7%

106.2%



VJEE KL

RESQURCES
Gold coin and certificates in vault
Gold settlement fund
Gold with foreign agencies
Total ~old held by banks
Gold with Federal Reserve Agents
Go edemption Fund -
Total z0ld reserves
zal tender notes, silver, etc-
Total reserves
Bills discounted - Members
Bills bought in open market
Total bills on hand
U.S.Government long-term securities
U.S.Government short-term securities
Municipal warrants
Total earning assets
Due from other F.R.Banks -~ net
Uncollected items
Total deductions from zross deposits
5% Redemption Fund az'st F.R.Bank Notes
All other resources
O0TAL RESOURCES
‘.I.AE.I.L.I.J‘.'.I.E.E.
Capital paid in
Government deposits :
Due to members-reserve account
Due to nonmember banks-clearing acc't.
Collection items
Due to other F.R.Banks — net
Total zross deposits
F.R.Notes in actual circulation
F.R.Bk.Notes in circulation, net liab.
All other liabilities includinz foreimm
Government credits
TOTAL LIABILITIES
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Released for publication Sunday morning,
STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS AUGUST 17,1917.

Auzust 19, 1917.

Not earlier.

{In thousands of dollars)

X-33kUc

“ (a) Difference between net amounts due from and net amounts due to other F. R. Banks.

Boston N.Y. Phila. Clevel. Richm. Atlanta Chicagzo St.Louis Minnls. Kas.Cy. Dallas S.Fran. Total
$26,372 199,222 27,506 31,341 6,257 7,074 40,305 4,728 16,931 8,365 13,460 17,637 399,198
13,855 166,408 22,568 52,928 23,053 2,466 ul,252 22,271 7,443 38,399 4,212 15,647 410,502
3,675 18,112 3,675  L,725 1,837 1,575 1,30 2,100 2,100 2,625 1,838 2,888 52,500
43,902 383,742 53,749 88,994 31,147 11,115 88,907 29,099 26,47k 19,389 19,510 36,172 862,200
2L, 846 228,312 32,539 30,747 8,353 20,039 64,555 15,971 21,124 14,507 14,056 27,539 502,588
500 52250 _190 56 8ol Uiy 2u3 385 456 52k 395 15 9,195
69,2u8 617,304 86,988 119,797 40,354 31,571 153,705 Ls,U55  Ls,054 64,420 33,961 63,726 1,374,583
3,445 39 632 1,331 629 141 713 3,120 1,760 405 313 1,291 126 52,906
72,693 656,936 88,319 120,426 k0,U95 32,28l 156,825 L7,215 L8,L59 B4, 733 35,252 63,852 1,427,489
17,016 13,582 13,168 10,231 15,945 5,434 16,310 9,641 13,197 13,730 6,997 8,695 1u3,9u6
18,749 56,791 17,630 17,098 3,182 668 18,392 2,813 25 11,198 2,531 6,252 155,329
35,165 70,373 30,798 27,329 19,127 6,102 34,702 12,454 13,222 24,928 9,528 14,947 299,275
610 2, 806 549 7,918 1,152 ° 704 12,004 2,255 1,859 8,849 3,970 2,u53 u5,129
2,194 3,538 2,548 2,973 1,969 3,522 3,364 1,471 1,554 1,784 1,868 3,767 30,552
i 131 1,046 .o I ess cee ove 46 soa 1,223
38,569 76‘?17 ‘ﬁk 0gb: 39,266-22*2h8‘ 10,328 50,070 16,180 16,635 35,561 15,412 21,167 376,179
11,428 . ... 6,2uh 3,299 28,541 - ... 595 360 53 5,068 11,688
16,867 5”2, = 31,500 18,067 12, 2,275 10,779 39,020 13,450 _ 6,504 9,073 8,246 12,279 230,704
28,295 52,622 31,522 18,067 18,519 1L4,078 67,561 13,U50 7,099 9,433 8,299 17,3n7 2le, 392
voe . FN cen O aus . cee . 400 100 R 500

Cas . e 10 ces 12 .- 1,570 ces s 230 1,882
139,557 786,275 153,867 177,769 81,262 56,762 274,456 78,U15 72,193 110,127 59,293 102,366 2,0u8, 4k2
5,141 12,119 5,277 6,365 3,443 2,382 7,647 3,261 e,5elh  3,20% 2,757  3,97h4 58,093
19,669 33,472 3,760  A.310 12,536 1.628 11,331  u25 5,503 4,257 3,655 6,824 110,110
72,252 Lho,849 63,936 1cL,848 35,41C 25,472 150,288 L3,Le5 36,810 66,072 25,954 62,432 1,130,817
ess 11,461 .oe cen cas .- cee evs ves .e. ces 176 11,637
13,452 30,184 36,617 16,52 10,326 5,654 32,316 9,274 2,952 7,011 2,875 4,663 171,916

ees 36,615 1,415 4,37 css ess ... 1,523 tee ee: P e

105,373 552,581 105,728 132,097 58,272 32,954 194,L35 54,707 U5,274 77,380 35,484 74,095 1,u2lL,u80
28,671 220,195 k2,638 39,307 19,499 21,426 72, 279 20,447 24,377 24,628 21,052 24,263 558,782
.es .es v e R cee .en . . wes 4,907 cee .es 4,907

372 1,380 22!4 »va L8 cqe 95 vce 18 Q bae 3)4 2, 180
139,557 186,275 153,867 177,769 81,262 56,762 274,456 78,415 72,193 110 127 59,293 102,366 2,0u8,4l42




for »ublication Sundesy worninT, Lfu~ust 1G, 1917. M2t earlier X_}jub
© STLTEMENT OF FEDERAL RESEWE AGENTS' ACCOUNTS AT CLOSE OF BUSIVESS, AUGUST 17, 1917.
(In thousands of dollars) ,
Reserve Notes: Boston N. Y. Phila. Clevel. Richm. Atlanta Chica~o St.Lcuis HKinn's Kas.Cy. Dallas S&.Fran. Total
d frow Corntroller $62,680 U59,760 66,900 64,000 35,040 37,180 112,060 32,500 38,640 L2,720 36,920 31,160 1,019,560
d to Comnrtroller 11,934 88,028 10,561 6,312 12,034 7,172 7,216 6,472  6,6%0 8,105 9,854 3,
{

o2l 173,939
ble to F. R. Arent 50,746 371,732 56,339 57,688 23,006 30,008 108,844 26,028 32,010 34,615 27,066 27,539 gls, 621
s of F. R. Azent 15,900 125,420 11,000 14,041 2,300 7,100 29,899 4,300 5,830 9,280 5,855 S. 231,915

to F.R,Bank less
t urned to F.R.
- i\@Predexrtion 3h,8U6 2u6, 312 45,339 L2, 747 20,706 22,908 78,945 21,638 26,120 25,335 21,211 27,°%) 613,646

al held by F. R. A~ent
rity for outstanding

oin and certificates

d 21,210 217,905 L,220 8,582 e 3,44 ... 3,393 14,102 2,370 12,610 can 287,793

edemption fund 1,636 10,407 2,460 2,165 853 1,858 7Y 858 1,272 1,077 1,242 849 25,051

ederal Reserve Poard 2,000 ... 25,859 20,000 7,500 14,7L0 64,181 11,760 5,750 11,060 204 26,690 189, 7Ll

‘cial paper, minimum .

red 10,000 18,000 12,800 12,000 12,353 2,869 14,390 5,667 4,996 10.828 7,155 .. 111,058

AL 34,846 2u6,212 145,339 L2, 747 20,706 22,908 78,945 21,638 26,120 25,335 21,211 27,579 613, 646
i — = S—— e T T T I TR TR T e, T LT N, o TR e TR I I A T e T T RS A AR et

f commercial narer de-

d to F. R. svent 10,164 18,877 12,805 12,618 19,127 2,978 14,581 5,670 4,996 10,861 8,034 eee 120,711

MEMORANDA

Federal Reserve notes outstandin~ and in actuvel circulation.

tes outstandin: 34,846 2L6,312 L5,339 U2, 7u47 20,706 22,908 78,945 21,638 26,120 25,33 21,211 27,539 613,646
tes held bv banks 6,175 26,117 2,701 3,40 1,207 1,482 6,666 1,191 1,743 797 159 3,276 54,864
tes in actual circulation 28,671 220,195 42,638 39,307 19,Lg9 21,426 72,279 20,u4ly 2u,377 2b,628 21,052 2L, 263 558, 782

Distribtution of Rills and Warrants bv Maturities

Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
scounted and bouzht 99,799 56,555 90,114 49, uge 3,325 299,275
1 warrants 1,028 ces 146 .o L9 1,223
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