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STATEMENT FOR THE PRESS
August Ll», 1917 .

Transfors of zovernment funds from ths interior to New York and
Washington and large advances throush ths New York Reserve Bank to
the Allied Governments of Great Britain, Italy and Russia ars tho
vain factors accountable for the chanzes in the condition of the
Fedoral Resorve Banks during tho wook ending August 3. Most of
the funds paid out to foreign governments apparently wero deposited
with New York member banks and by the latter redeposited with the
Foderal Rescrve Bank. These oporations account probably for the lar-
gor part of the increasc of 71.4 millions in mexber banks! reservo
deposits shown by tre New York Resorve Pank. _

Actin: as fiscal avents for tho govornment the Rosorvo lanks
rodeomed practically the ontirs balancs of outstandine U, S. corti-
ficatos of indebtedness, by far the larger portion having beon sur-
renderod previously in payment for Libtd%t~ bonds. Soms 10 millions
of those certificates held by the Reserve Banks themselves were liquida-
ted. The New York bank reports net liquidation of 22.1 millions
of acceptances and of over 7 millions of discounted paper. The
ressrvo position of the banks is slightly strongzer than ths week before,
the nots ressrve porcentaze for the system showing a zain of over 5% fol-
lowing the substitution by the New York Bank of about 29 millions of
zold for an equal amount of paper held by ths agent as collatoral for
outstandingz rsserve noics. A1l the other reserve banks, followinz the
?ather hoavy withdrawals of Government funds show substéintial decreases
in ressrves and, with the exception of St. Louis, also in Govornment
doposits,

Discounted paper on hand shows a decreasc for thc week of about
7+5 millions, New York and St. Louis reportiny the largest reductions
in tho amounts of discounts hold. Total holdinzs of collateral
notcs aro U4.0 millions as azainst 52.4 ths week bofore, while ths
emount of collateral notes ssecured by U. S. sscurities, included in
the abovo totals, declined from 12.7 millions to 9.2 millions.  Addi-
tional decreases of about 21 millionsin the holdings of acccptances
and of 10.4 millions in tho amount of U. S. certificates of indebted-
ness hold more than account for thec decline of 37«7 millions in the

total @arnipg assets, 0f this total, acceptances constitute U46.5
per cont; discounts 35 mer cent; U. S. securities 18.2 por cont and
warrants O+3 par cent. The ratio of total earninz assots to raid_in

capital shows a declino from 712 to 647 por cent.

Accos?on to the systom of the Northern New York Trust Company of
Watortown,™ N, Y,, also of the Intcrnational Trust Co. of Danver, Colorado,
ig }ndicatsd by tho increases in capital account réportod by tho New York
and Kansas City Rosserve banks. The Kensas City Rosorve Bank reports
a liability of $2,828,000 on its bank note girculation as against
$2, 459,000 the week bofore. No liability attaches to tho Dallas
bank upen its bank notecs in circulation, since sufficient funds are cu
doposit with the Treoasurer for the rodemption of thesc notos.

Fedoral Ressrvs Azonts rerort 2 total of $590, 389 000 of reserve
notos outstanding, an increasc for the weok of $5,925,C00. Thoss
notes ars s.cured by $467,8U45,000 of rold and $133,478,000 of napsr.

Tho banks report an actual ruscrve note circulation of $540,785,000,
a zzin of $6,770,000 for tho wesk.
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(a) Net amount due to F. R. Banks.

ederal Reserve Bank of St. Louis

Released for publication Sunday Morning fugust 5, 1917. Not earlier. X-310a
STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS AUGUE? 3,1917.
RESOURCES August 3, 1917. July 27. 17 August 4, 1916.
Gold coin and certificates in vault ................. - +$399,785, 000 $460, 764,000 $256, M}Z 000
Gold settlement fund.......... e ettt i, 438,153,000 405, 739,000 L 106,811,000
Gold with foreign azencies..........vieiiiiiiiiinann __K2,500,000 52,500,000
Total 701d 16ld DY bANKSees v evavmrnennoanannnnn .- 7890, 138, 000 919,003,000 363,2)48,000
Gold with Federal Reserve Agents...eeeciiececeoec.anas 467, 85,000 434,193,000 162, 184,000
Gold redemption fUNdeeeerecrceioeneneoaerensiaeenennas 9,390, 000 9,067,000 1,915,000
Total Z0Id IESErVeSeemeccv e eeeaeliaeneannnnannnn . 1, 367,673,000 1, 362, 263,000 527, 347,000
@ <=1 tonder notes, silver, ete....iiiiiiiiiciial, £2.709.000 51,789,000 11,699,000
Total reserves 1,421, 382,000 1, 414,052,000 539,0Ul6,000
Bills discounted -~ MemberSes e et ir oo oaneinnnanarnn 130,948,000 138,459,000 30, 415, 000
Bills bought in open market.ece-ooeeveceee.aann. e 174,183,000 195,097,000 - 19,519,000 |
Total bills on handeceeeevocervnmmrniiinneannnn 305, 131,000 333,556,000 109, 934,000 |
U. 8. Government long-term securities................. 42, 422,000 41,135,000 8,037,000
U. S. Government short-term securities................ 25, 464, 000 e 35,818,000 7,925,000
Municipal warrants. ccv et ivinnetneinaanasaanneas 1, 249,000 1, 469,000 27,315,000
Total earninz assets-........... R R 374,266,000 411,978,000 193,271,000
Due from other F. R. Benks - Net.............. e 4, 746, 000 (a)-11,106,000 19,947,000
Uncollected dftemseeeeee e it iiininnnnn.. 197,058,000 204, 756,000 .- e s
Total deductions from gross deposits.e.ceeeoeece.on. 201, 804,000 193,650,000 19,947,000
5% redemption fund against F. R. bank notes...... Veeeo 500,000 - 500,000 450,000
A11 other resouUrceS.. .cesevernccennnnn vt 492,000 1,057,000 4,411,000
TOTAL RESOURCES 1,998, bk, 000 2,021, 237,000 757,125,000
LIABILIIIES |
1 apital Daid IMevee ettt e et e et r e 57,881,000 57,825,000 55, 148,000
overnment depoSitS. seeeacencrri it aneraeaeana.. - 56,765,000 143,032,000 56, 607,000
Due to members - reserve acCount.......c....eiv.uunn.. 1192, 887,000 1,135, U56,000 . e
Due to non-member banks - Clearing accounteee-c....... 12,269, 8,547,000 < e .
f Member bank deposits - Net........ ettt aeraeeeaaaa .0, ... 490, 625, 000
Collection items 132,053,000 137,815,000 S S
Total zross AepOSitSeceercvnrncrmaeoanerneannnn 1,393,974,000 1, 42k, 850,000 547,232,000
F. R. Notes in actual circulation..........ccoivu.on.. 540,785,000 534,015,000 152,787,000
F. R. Bank notes in circulation, net liability........ 2,828,000 2, 459,000 1,692,000
All other liabilities including foreign Govt.credits.. 2,976,000 2,088,000 .. 266,000
TOTAL LIABILITIES 1,998, LY, 000 2,021, 237,000 757,125,000
Gold reserve atcainst net deposit liabilities........ .- 74.6% 74.6% 68.9%
Gold and lawful money reserve acainst net denosit liabil's. 79.1% 78.8% 71.1%
Gold reserve azainst F.R. notes in actual circulation. 88..24, 83.0% 107.u
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BUSINESS AUGUST %, 1917.

RESOURCES (In thousands of dollars)
Gold . 4 tificat ) 11 szfonu N'Y' Phila. Clgvel. Richm. Atlantaz Chicaro St.Louis Minnls. Kas.Cy. Dallas S.Fran. Total
0old coin and certificates in vau e, 884 202,722 22,201 32,747 6,483 7,295 40, 353 4,703 16,323 8,711 1bL,Lu67 18,896 399,785
Gold settlement fumd 1,744 255,667 10,482 35,790 22,258 2,339 27.082 20,698 8,995 3.4,210 3,248 9,640 038153
Gold glthlforilgn ;Lf_:encyzs . 3,675 18,112 3,675 4,725 1,837 1,575 7,30 2,100 2,100 2,625 1,838 2,888 52,500
1o1d g B0l hold by e 36,305 416,501 36,358 73,262 30,578 11,209 7,78 27501 27 U8 T ol 19,563 31,124 890,138
Gold wit ederal Reserve Azents 2k, 890 202,670 32,904 130,876 7,483 18,778 59,234 14,891 21,349 1L,588 14,095 26,087 Uub7,8ls
Py Rede?pflon Tund 200 5,250 bo 2 880 363 238 388 528  B14 o5 12 9,390
Total zold reseryis 61,693 6BL,L21 69,712 104,160 38,941 30,350 134,257 k42,780 U9,295 60,648 33,893 57,523 1367,673
L3l tender notes, silver, etc. 3,581 39,314 1,347 428 170 760 "3.2u6  2.681 156 o 1,291 95 53.709
Bille Gioeooservee %9,214 723,735 71,059 101,588 39,111 31,110 137.505 W5 161 5. 6ol 61058 %,184 57,618 1421, 382
Bille bonopy vod - tombers 1,252 1L®5 8,999 9,966 1575 W e5) 19,864 8,330 10,752 10,287 4,730 “6.us7 130346
* Sszui“§:i§'°Penhm3§ © 12,916 73,681 16,557 16,595 4,290 968 23.825 1 Buk 130 11,756 2,163 4,392 174,183
0.5 Govemmmont Tomm con s Je,e28 85,542 25,556 26,561 18,865 5,819 43,689 12,174 10,682 22,043 7,893 13,879 305,131
U3 Government short-sem seemiiics 4020 2B5 5M 5918 L1z joh 11,376 2,255 1,859 6.8 590 e vbids
o vovermment short-tem securities S04 3,538 25U8 2,865 1,969 .ibo  p361 LMG 1310 1,784 L4l 1500 2. u6n
funiclral warrants .. 106 1,097 ... .o, »70 T mInow B .. 1l.2kg
fotal earning assots 34,952 91,885 28,759 36,LL1 21,986 8,014 58,426 15,673 IN,001 32636 1 17,834 374,266
O 1or, ouer F-R. Banks - net OU5 ... 9MIB 3eBh 527 3iok2 31318 hiozh .. 1eol o ey on
o tan doduet smes Trom zross deposite S —phl02 e here 1,18 933 2570 11U 7,000 132 6,610 6953 197,05
ota u L gros S 2 , ,202 8, i ‘
R I ST I I st e A
e %?Zi ;;i;ﬁ;‘g;g 16 68 8 6L 32 16 218 kg2
IABILITIES 120,822 836,822 138,078 159,201 71,540 51,587 255,487 76,912 70,774 108,853 55 t11 93,315 3998, WL
tal paid in e 091 5217 6,365 3,MUM 2,387 7,U65 3,267 2,523 3,197 2,756 74 57,881
Tne. 5o member. resrve account 7g23§ 516'353 66,000 291 &Ms b-716 11,318 Loss 30% 5712 L1 Lis 2616
Due to nonmembsr banks-clezrine acc't. T 1?:879 '.?? 98’?-_ 5 ’??? 25’??? IHYJ??? 43,066 36,801 65,227 29,504 57,%35 llgg,gg;
Collection items . 11,0 26, 4 28l 1 ‘e ‘e .e S 2 )
Due to other F.R. Banks - net .?? 67,262 L 1’??? 10'??? h,??? 18)??? 7»?55 3:;22. 7,055 2;252 3,327 132,053
Total zross deposits 88,338 628,042 91,100 115,148 #5810 29,180 178,266 &% 76é 3 S Yflééi ST z évé n
F.R.Notes in actual circulation 27,016 216,321 11 g ’ 77 2 s , 018 079, » 317 65,838 1393,97
F.R.Bk.Notes in circulation,net liab. - ! o ?.. ,??? 37)§?? 18,??6 20,0?0 69,700 18,936 24,641 22’225 18,378 23,L9L 540,785
All other liatilities includinz foreien v s - <. . B e 2,828
Government creditsE 233 2,368 270 . . L 26 - . N 3 g 2976
TOTAL LIABILITIES 120,522 658,622 138,078 159,201 77, i . .
from and net amougts gue ?2 17,50 5 287 255,487 76{912 70)7?% }08?853 92,511 93,315 1998, bl

(a) Difference bhetween net amounts due
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STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS AUGUST 3, 1917.
(In thousznds of dollars)
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Federal Reserve Notes: ’ Boston N. Y. Phila. Clevel. Richm. Atlanta Chicaco St.Louis Minn's. Kas.Cy. Dallas S.Fran. Total
Received from comptroller $55,680 U53,160 66,900 52,000 32,980 37,180 106,220 31,100 38,640 42,720 36,920 29,660 983,160
Returmed to Comptroller 11,290 87,470 10,196 6,184 11,787 6,931 2,686 5,932 6,205 7,682 9,554 3,573 169,490
Chargeable to F. R. Acent L4, 390 365,690 56,704 U5,816 21,193 30,249 103,534 25,168 32,435 35,038 27,366 26,087 813,670
In hands of F.R. 4gknk 9,500 126,020 1L,500  5.940 2. 690 8 500 27,300 L 340 6,590 9,440 8 L6 e 223,281

ssused to F.R.Bank less
amount rsturned to F.R.
Agent for rcdemption 34,890 239,670 Lo, ook 39,876 18,503 21,749 76,234 20,828 25,845 25,598 18,905 26,087 590, 389

Collateral held by F. R. Azent
-as security for outstanding notes

Gold coin and certificates
on hand 21,210 193,705 4,220 8,816 cee 3,L42 <e. 3,353 14,102 2,370 11,110 - 262, 328

Gold redemption fund 1,680 8,965 2,325 2,060 483 1,996 L2k 898 997 . 1,158 981 897 22,864

With Tsderal Reserve Board 2,000 -+ 26,359 20,000 7,000 13,340 58,810 10,640 6,255 11,060 2,004 25,150 182,653

Commgrcial paper, minimum
required 20,000 37,000 9,300 9,000 11,020 2,971 17,000 5,937 4,496 11,010 4,810 . 122,5uk

TOTAL 34,890 239,670 Le2,20h 39,876 18,503 21,749 76,234 20,828 25,845 25,598 18,905 26,087 590,389

Amount of commercial naper de- ’ B

livorod to F. R. Azont 10,115 39,202 9,303 9,076 18,815 2,978 17,199 5,952 W,496 11,337 5,005 -.s133,L78
MEMORANDA .
Federal Resorvo notes outstanding and in actual circulation.

F. R. Notes outstanding 34,890 239,670 42,204 39,876 18,503 21,749 76,234 20,828 25,845 25,598 18,905 26,087 590, 389

F. R. Notes held by banks 7,814 23,349 733 2,188 217 1,729 6,534 1,892 1,204 764 Rl 2,593 L9, 60k

F. R. Notes in actual circulation 27,016 216,321 Ul,L71 37,688 18,286 20,020 69,700 18,936 24,641 2h,834 18,378 23,494 540,785

Distribution of Bills and Warrants by Maturities.
Within 15 days 16 to 30 days 31 to 60 days 61 to 90 days over 90 days Total

Bills discounted and bought 107,0GE 42,396 5k, 698 56,506 4,135 305,141

Municipal warrants 51 1,028 . 20 161 1,2





