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‘ STATEMENT FOR THE PRESS.

July 28, 1917.

Prutéaece alroady in operation in connoction with ths liquidation of
advancus by Federal Resorve Banks made to assist in the absorption of
the Liberty loan arcagain rofloctcd in the wookly statoment of condition
of Foderal Rescrve banke made public by the Fodoral Resorve Board as at
close of business on July 27, 1917.

, The week's operations show a decline in collatoral notes discountod
by about one third; or from 78.8 nillions on July 20 to about 52,4 mil-
lions on July 27. Collateral notes sccurcd by U. S. cortificatos of
indebtedness or interim certificates for Liverty loan bonds dseclined from
@5+3 millions on July 20 to 12.7 millions on July 27, the romainder of the
total decline in this class of holdings being furnished by member bank
collateral notes secured by commercial paper. Figures obtained by the
Treasury Department show that nearly three quarters of the Liberty loan
of two bdbillions has already been paid in full, leaving little morc than
one quarter still in process of settlement - a fact which accounts for
the continuous falling off of collateral note operations at Federal Re-
serve banks. Reserve deposits of member banks aftor reaching 1,165,
millions on July 20 shows a decline %o 1,135 millions on July 27, a re-
duction of thirty millions for the weeck, whilo Govornmont doposits foll
from 18L4.6 millions to 143 millioms, a roduction of 41,6 millions. At
the samo timo total gold rosorves which woro 1380 million on July 20 foll
to 1362 millions on July 27, a declino of about 18 million{ , inth¥£ Bank
weok, thoro wore transforred from othor Fodoral Rosorve banﬂs?ﬁB 29Y148R% o8
dollars for credit to the =ccount of tho Troasuror of tho Unitcd States i
while sixty millions wore disbursod by tho lattor to thc Fronch Governmont -
- a transaction which accounts for changos in tho rosorvo and Govornmont
deposit accounts already roforrod to. Tho doclinc in gold holdings '
was distributod among tho banks as follows: Boston 6 millions; New York
17 millions; Clcveland 12,5 millions; Chicago 9 millions; St. Louis 1.6
millions; Dallas 1.5 millions. Banks showing increasos werc Philadel-
phia 5.5 millions; Richmond 17.5 millions; Atlanta 1 million; Minncapolis
-5 millions; Kansas City 4.5 millions and San Francisco 1.5 millionse
The Now York bank shows a falling off of 38.5 millions in membors?t rescrvo
doposits whilo other banks show minor increascs or roductionss
Bills discounted and bought show a docline from 359 nillions on July 20
to 333.5 millions on July 2] - or 25.5 rillions in tho argrezate. Now York
with 18.5 millions and Boston with L.5 millions show tho vroatcst liquida-
tions undor this hoad, othor banks reportinz only minor chan~oss Accept~
ancos on hand wore 197.7 millions on July 20 azainst 195 millions on July
27, a docline of 2.7 millions. Other caminz assets show but slight
chenzos. The total of carnin~ assots shown is 412 millions a peduction of
24,6 millions for tho wook. Total carninz aosscts arc now at tho samo
lovel as on July 13, and constitutc 712% of tho banks paid-in capital com-
pared with 756% on July 20 and 71L4% on July 13. 0f thc total, 33.6%
is roproscntoed by discounts, 47.L4% by accoptances, 18+7 % by U. S« socuri-
tics and ~ «3% by warrants. Thc doclino in discounts which werc 37% of
oarniny assots on July 20 occurs simultancously with an casinx of call
monoy rates. Capital stock is roported as 57.8 millions arainst 57.7
on July 20.  Tho Fitchbury Bank & Trust Company of Fitchbur>, Mass. and the
Marshall and Ilsoy bank of Milwaukco,- Wis. paid in 23 thousand dollars and
51 thousand dollars rospoctively upon bocomin~ membors, thus larroly zc-
countinz for the incrcaso, tho remainder boin~ apparontly duc to incroasos
in the capital and surplus of banks alrcady mcmbers.
In connection with rcductions of Govornmont doposits amountins to
41.6 millions already notod it should be obsorvod that of tho 60 millions
disbursed in bohalf of tho French Govornmont 4O millions wore depositod in
member banks whileo 20 millions wont outside tho systom.
Fcdoral Rosorvo notos issucd to the banks aro roported as 584e5
millions or about -half a million more than on July 21s This total
is sccured by tho doposit with the Federal Resorvo Agents of U3Ue2 milliens
of zold and 37C.7 millions of paper, an incrcase in the vold protoction of
about 10 millions for thec wcok. The banks roport an outstandinzy cir-
Htion of E}h millions or om0k adaiomk Medbeana fox dhuck xexds a do-
ca3ed¢f about $200,000 for the wook.
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RESOURCES

Gold coin and certificates in vault............. ... ... $4€0, 764,000

Gold settlement fund-..... ...« . i i e, 1405)739)000

Gold with foreign agencies.......... ... i 52,500,000
Total gold held by banks.. ... ...t 919,003,200

Gold with Federal Reserve Agents.................... .y L3k, 193,000

Gold redemption fund....... ..ol iiieil 06 ale's)
Total g01ld FESEIVES v vr v r oot e,

. Legal tender notes, silver, etc..c.vv i,

Total reserves -

Bills discounted - Members......«.ccovv v, 138, 459,000

Bills bought in open market......... ... ..t + 195,097,000
Total bills on hand. ... vm i imnivmicnenen, .

U. S. Government long-term securities.................

U. S. Government short-term securities................

Municipal warrants.e- v e o enene e iei ot ireasr oo
Total earning assets... .. ... vy

Due from other F. R. Banks - Net....... ... ...oviutn ¢%)-11, 106,000

Uncollected dtemse e oivmn it ieiie i iinaann 204,756,000
Total deductions from gross deposits.............

5% redemption furd against F. R. bank notes...........

ALl Other rESOUYCESe cn ecv vt ooeanannnons e .

TOTAL RESOURCES
LIABILITIES

Yot earlicr.
STATEMENT OF COMRBRINED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RESERVE RANKS AT CLOSE OF BUSINESS JULY 27,
July 27, 1917.

1, 362, 263,000
51,789,000

1,414,052,0C0

333,556,000
41,135,000

35,818,000

1,469,000

411,978,000

193, 650,000
500,000
1,057,000

| ‘ Capital Daid dMes e ieimenerennaniniane i e,

| Government deposSitSe e e car i 143,032,000

| Due to members - reserve acCount........o.veeon... 1,135,456,000 .
g Due to non-member banks - Clearing account-....... 8,547,000

| Member bank deposits = Nebte.eerovnviiueenoeen.. C.

| Collection items 137, 815,000

| Total gross depositsee.oocv L.

| F. R. Notes in actual circulation.............. .. ..

| F. R. BRank notes in circulation, net lizbility........

A11 other liabilities including foreign Govt.credits.
TOTAL LIARILITIES

Gold reserve acainst net deposit liabilities..........

Gold and lewful money reserve ageinst net deposs:liabil's

Gold reserve against F.R.notes in actual circulation

- (2) Vet cmount due to F. R. hanls.
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2,021,237,000

57,825,000

1,424, 850,000

534,015,000
2,459,000
2,088,000

2,021,237,000

74. 6%

July 20, 1917.

$488,119, 000
403,821,000
52,500,000

gul, 4u0, 000
423,889,000
11,691,000

161, 386,000
197,725,000

1, 380,020,000
50, 301,000

151?-

4,113,000
242,967,000

1,5430,321,000

359,111,000
42, 265,000
33,050,000

2,186,000

184, 631,000

1,164,995, 000

4,767,000

165,284,000

436,612,000

2L7,080,000
500,000
1,611,000

—

uly 23, 1916.
$259, 951,000

102,911,000

362, 842,000

162,776,000
1,918,000

527,536,000
16,589,000

54,125,000
27,594,000
83, 454,000

111,048, 000
48, 656,000
7,9<5,000
27,220,000

194, 3Lg, 000
, 12,620,000

2,116,124,000

57,123,000

1,519,677,000

534, 226,000
2, 306,000
2,192,000

12,620,000
450, 000
5,51k, 000

157,558,000

5,206,000
56,542,000

ué1,2é6,oéo

2,116,124,000

7h.2f
78.1%
81.5%

547,808,000
152,590, 000
1,692,000
262,000

757,558,000
67.8%
70.¢%

107 .9%
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WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JULY 27
(In

RESOURCES

Not earlier.

thousands of dollars)

X-304p

, 1917.

Boston N.Y. Phila. Clevel. Richm. Atlantza Chicago St. Louis Minnls. Kas.Cy. Dallas €.Fran. Total
Gold coin and certificates in vault $32,685 234,737 L1215 33,342 6,450 7,613 39,74k 4,752 17,792 8,522 14,195 19,717 L60, 76U
Gold settlement fund | 8,811 120,367 20,232 L5,u43 43,800 . 7,921 53,086 23,888 11,476 39,140 8,674 22,901 105,739
Gold with foreign agencies 3,675 18,112 3 675 b.725 1,837 1,57 7,750 2,100 2,100 2,625 1,838 2,888 52,500
Total gold held by banks 45,171 373,216 65,122 83,510 52,087 17,109 100,180 30,740 31,368 50,287 24,707 U5,506 919,003
Gold with Federal Reserve Agents 21,891 173,670 32,905 30,880 7,483 18,072 56,653 14,911 21,366 14,635 15,624 26,103 U3k, 193
G Redemption Fund 498 5.250 450 22 854 351 236 390 338 491 170 17 9,067
Total gold reserves 67,560 552,136 98,477 114,112 60, 42k 35,532 157,069 L6,041 53,072 65,413 U0,501 71,626 1362,263
Legal tender notes, silver, etc. 3,992 37,391 1,480 519 200 69 2,425 2,951 252 478 1,320 127 51,789
© 7 Total reserves 11,512 589,527 99,957 114,931 60,624 36,226 159, gL L8,992 53,324 65,891 Ll1,821 71,753 luil, 052
Eills discounted - Members 13,731 19,107 9,526 7,968 14,381 5,604 20,178 11,515 10,635 11,529 L,947 9,338 138, U59
Bills bought in open market 16,706 95,806 14,545 12,287 4,206 1,310 26,757 L, 127 305 12,525 2,702 3,821 195,09]
Total bills on hand . 30,437 114,913 24,071 20,255 18,587 6,914 46,935 15,642 10,940 24,054 7,649 13,159 322,556
U.¢.Covernment long-tern securlFlgs 530 1, 306 549 5,918 1,152 698 11,609 2,266 1,859 8,849, 3,970 2,426 41,135
U.STG9vernment short-term securities 2,194 9,980 2,548 2,933 1,969 1,584 L,409 1,524 2,015 1,784 1,430 3,uu8 35,818
Munlc;p:liNarrapts . e 50 158 - 1,107 115 ‘s ey . e e Y 46 ‘o 1, 469
otal earring assets 33,161 126,243 27,326 30,206 21,823 9,196 62,9 19,432 14,814 34,687 13,0 19,036 UL11,978
Due from othgr F.R. Banks - net 6,603 . . . . 3,062 . . 4,967 21,22; g 121 ,’, 3‘ _7 ? ?5 3,82& a,ll,gOG
Un;z%iiczzgugzggz from gross deposits 15,208 ialgsg 2,247 18,577 11,200 10,660 40,218 9,574 4,901 9,699 6,521 10,175 204,756
. S 21,901 - : - :
5% Redemption Fund ag'st F.R.Bank Notes 1'f?f BJ.?. eu’??? 21)??? 11’??? ls,é?T 61)%{? 9'??? u‘??% 9)528 6’233 ao,??? 193)?88
All other resources ces ‘e R 19 97 80 eus 271 62 23 L5 ‘s 1,057
?OXAE ?EiogRgEi Es 126,574 759,462 151,530 166,855 93,744 61,129 283,920 78,430 73,101 110,700° 61,982 110,798 g2021,237
Capital paid in 5,134 12,067 5,276 6,365 3,Lub 2,387 7,465 3,267 2,520 3,175 2,757 3,968 57,825
Government deposits 11,635 16,113 1,94 7,671 18,190 8,242 38,446 2,47k 6,008 7,374 6,726 18,208 143,032
[Due to members-reserve account 72,885 lLul,Lgg 67,541 100,942 36,724 25,503 150,831 145,580  36;518 65,612 28,956 59,875 1135,u456
Due to nonmember banks-clearing acc't. ves 8, u51 ces . iy ces vas . - cos ven 96 8,547
Collection items . 10,128 28,976 22,355 14,395 10,660 5,087 18,363 8,707 2,987 71,0720 3,573 5,512 137,815
Due to other F.R. Banks - net ... 3b. 666 12,771 ee. 1,180 ‘e vos cus 799 63 1,509 oo
Total gross deposits 9k, 648 532,695 10L, 612 123,008 72,754 38,832 207,6W0 56,761 U6, 312 80,121 LO,764 83,691 12k, 850
F.R.Notes in actual circulation 26,484 213,182 L1425 37,482 17,5U6 19,910 68,812 18,L02 24,269 24,945 18,461 23,097 534,015
F.R.Bk.Notes in circulation,net liab. ves e ... ... ees e . cee . 2,459 N vou e, 59
All other liabilities including foreign ’ '
Government credits 308 1,518 217 v e 3 eee .+ he 2,088 .

TOTAL LIABILITIES 126,574

759, 462 151,530 166, 855

(a) ,Difference between net amounts due from and net amounts due to other F. R. B
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93,%&& 61,iéé 283,920 78,430

73,101 110,700
anks . net amount due to F. R. Banks.

'"éif§§§"iid}7§é’2021,237
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Not carlier.

STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS JULY 27, 1917.
(In thousands of dollarg)

Federal Reserve Notes:
Rycelved from Comptroll»r

Returned to Conptroller
Chargeable to F. R. Agent
In hands of F. R. Agent
Issued to F.R.Bank less
amount returned to F.R.
Agent for redemption

Collateral held by F. R. Agent

X-30U4c

as security for outstanding notes

Gold coin and certificates
on hand

Gold redemption fund

With Federal Reserve Toard

Commercial paper, minimum
required

TOTAL

Amount of commercial paper de-
livered to F.R. Agent

-F. R. Notes outstanding
F. R. Notes held by banks
F. R. Notes in actual circulation

Bills discounted snd bought
Municipal warrants

t
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Boston  N. Y. Phila. Clevel. Richm. Atlanta Cuicage St.Louis Minn's Kus.Cy. pa11-¢ S.Fran. Total
455,680 U53,160 66,900 52,000 32,980 37,180 106,220 31,100 38,640 L, 720 : 36,920 29,660 983,160
10,859 85,210 10,195 6,180 11,735 6,877 2,667 __5.912 6,188 7,609 9,516 _ 3,591 166,545
Lu, 841 367,890 56,705 LS,820 21,25 30,303 103,553 25,188 32,482 35,111 ‘““’Egu%'a6 103 816,615
12,950 127,720 14,500 5,940 3,090 8,740 29,900 4,820 6,590 9.4ko g ces 232,151
31,891 240,170 42,205 19,880 18,155 21,563 73,653 20,368 25,862 25,671 18,943 26,103 584, 4ok
%

118,210 164,705 4,220 8,820 ceo 3,4 -ve 3,353 14,102 2,370 11,110 . 230,331
1,681 8 965 2,025 2,060 gz 1,051 443 718 1,014 1,205 1,010 913 21,568
2,000 4 660 20,000 7,000 17,580 56, 210 10,840 6,250 11,060 3,504 25,190 loc, 294

10,000 66,500 9,300 9,000 10,672 3,491 17,000 5,457 4,496 11,0% 30319 150,271
31,831 240,170 142,205 39,880 18,155 21,563 73,653 20,368 25,862 25,671 1Qﬂ9u3 26,103 58k, LbY
10,116 77,860 9,301 9,069 18,389 3,498 17,199 5,462 1,496 11,099 lfj 175 --« 170,66k
MEMOQRANDA
Federal Reserve notes outstanding and in actual circulation.

31,891 2L0,170 h2,205 39,880 18,155 21,563 73,653 20,368 25,862 25,61 18,9L3 26,103 58k, Lol
5,407 26,988 780 2,398 609 1,653 bL,841 1,966 1,593 726 4gz 3,006 50, 4k9

26,L8k 213,182 41,425 37,482 17,546 19,910 68,812 18,402 24,269 24,94 18,461 23,097 534,01F

’ Distribution of Bills and Warrants by Maturities.

"ithin 15 days 16 to 30 days 31 to 60 days 61 to 90 days  Over 90 days Total
115, eaf b, 799 gh, 431 73,893 5,210 333,556
32 51 1,028 20 19 1, 469






