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STATEMENT FOR THE PEESS.

July 21, 1917.

o

Final transfer to the Fedsial Reserve banks of member bank reserves
on the one hand and redemption of U. S. Certificates of Indehtedness
due July 17, also large payments t! rough the New York Federal Reserve bank
to foreipn Govermments on the other, account for the vrincipal changes
in  the conditicn of the Federal Recerve Banks disclosed by the weekly bank
statement of the Federal Reserve 3oard, issued as at close of business
on July 20, 1917.

The principal changes affect reserve deposits of member bamks, which
show an increase of 145.3 millions and Government deposits which show a
decrease of 116.2 millions for the week. Aggregate reserves, mostly gold,
show a gain of 29.4 millions, the New York Bank alone reporting an increzse
of 27.2 millions in total reserve. Chicago shows a decrease of about
le million dollars in reserve and an even larger decrease in net deposits.
Its investment account increased by 3.7 millions, while the favorable
balance of 5,8 millions in account with other Federal Reserve Banks
shown the week before, has been turneé into an adverse balance of 3.5
millions. A gain of 4.7 millions in rasserve reported by the St.Louis
Bank is due chiefly to a change =i a favc.able to an adverse balance in
account with other Federal Reservs Backe.

Discounts on hand show an increaze of 21,2 millions, Chicago and
£t. Louis reporting the largest gains under this head. Nearly one-half
of the discounted bills held by the banks were member banks' collateral
notes, which show an increase from 50.4 to 78.8 millions. Nearly cne-
third of these notes, or 25.1 millions, were secured by U, S. Certificates
of Indebtedness or temporary certificates for Liberty Bonds.  Accentances
on hand increased about 2.8 millions, the New York Bank reporting an even
larger increase in the holdings of this class of paper. Other earning
assets show but little change. Total earning assets, 436.6 millions,
show an increase of 24,8 milliors and constitute at nresent 756 per cant
0f the banks' paild-in capital, compaied with 714 per cent the week before.
0f the total, U5,3 per cent is reprscented by acceptances, 37.0 per cent
by discounts, 17.2 per cent by U. . Securities and 0.5 per cent by warrants.

Largely as the result of admiszion te the system of the Bankers'
Trust and Savings Benk af Minncapolis the capital account of the Federal
Reserve Banks shows-auincrease of $41,000. All the banks, except San _
Francisco, report smaller amounts ¢f Government funds on hand. It should v
be noted, however, that considerable amounts realized by the Government
from the Liberty Loan are at present deposited with qualified member and
non-member banks, and are not included among Government deposits shown
in the statement. A1l the barks, except St. Louis, report substantial
increases in reserve deposits, thouzh par® of the gain is due probably to
transfers on the books of the Federal Rewsrve Banks from Government
account to the credit of qualifying depository member banks.

Federal Reserve notes issued to the banks total at present $583.937,000

net, or $3,980,000 more than the week hefore. This total is rsacured by
the deposit with the Federal Reserve Agsats of $L23,889,000 of gold and
$168,233,000 of papers The Beuks repors an outstanding circulation of

$5 34,226,000, an increase for th: week ci $1,718,000.
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AThmﬂhT OF COMBINED RESOURCES ARD LIABILITIEO
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Gold coln and certificates lu vault... .. ... ..., .
Gold sttlement fund. . oo i
Gold with foreign agencles. ... .. .. . . . o i
Total gold held by banke....... .. ... ..., L
Gold with Federal Reserve Agents............. ........
Gold redemption fund. ... ... ... .. L L L
Total no]_—i ool e S ot L ¥ - Y
‘ al terder YIOueu) silver, etc.......... e o
Total reserves
2i1ls discounted - Members......... ... ... . .. ... .. ...
2ill., bought in open merxket. .. ... .. ... oL
Tctel bills on hand. ... ... ... i L L,
U. S. Guvernuent long~term securities................,
U. S. Government short-term securities................

Tinicirul rrunts...... .
Tetal earnire dssets . ... oL
Que fre. other F. R. Barks - let
Urcoliected dtews.... ... ... o
Tot»1l deductions from gross deposits... .. . .. ..
55 reds.ption fund against F. R. bank notes
All other resources

...........

...............................

...............................

.......... 1,

Due to non-rem er banks - Clearing account
temier bank deposits - Net
Collection dbems.. ... ... ... .. ... ..... ... ...

Not earlier. <
OF TEE TWELVE FEDERAL RESTEVE BANKS AT CLCSE OF BUSIHESS JULY 2C, 1917
July 2C, 1917.

$488,119, 000

403,821,000
‘52,SOO&QQQ
44 440,000
423,889,000
11,691,000

161, 386 000
1¢7,7..5,000

. 184,631,000
164,925, 000
4,767,000

Total gross deposits
. R. Notes in actual circulation........ ... ..
F. R. Bank notes in circulation, net lia a1lity... .
All cother liabilities including foreign Govt. cred1+~
TOTAL LIABILITIES
Gold reserve againust net derosit liabilivies
Gold and Lawful money reserve az’st net .o, osit liabil
voLd reserve against F.R.notes in actual circulation
(a) Corrected figures.

...........................
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247,080,800
)(JO C‘ O

<, llo 14& OOO

57,723,000

1,519,677, 000
534,226,000
2,306,000
2,192,000

2,116,124,000
74.2%
78.1%
81.5%

July 13,

$471,492,000
388,353,000
52,501, 30C

912,346,000
428,338,000
12,687,020

7,005, OOF
‘a)e 53 782 QGG

——‘__—I”.___..,.*_.._

300,872,000
1,019,672, 000
6,847,000

(a)153,363,000

1917,

1,353,371, 000
47,545,300
*1,400,916,000C

335,100, 000
43,961,000
30,359,000

2,441,000

411 €01, 000

(¢ )43, 727,000
550, 000
"79}6 ()f\f\

(a)2,074,790,000

57,681,000

(a)1,480, 754,000

532,508, 000
1,960,000
1,887,000

(a)2,074, 790,000

74, 7%
78.6%
82. 87

Juiy 21, 191
$262,049, OCO
99,561,C00

361)610)000
163,932,000
1,931,000
537,473,000
13,802,000
541,275,000
28,937,000
85 382, " 000 )
114,319)000'
49,746,000
7,190,000
27,723,000
198,978, Cuc
11,982,000

Ll 982 OOC
450 00D

1,756,000

757 4AL 000

55,183,000
54,277,000

492,000, 000

546,277,000
154,038,000
1,692,000
251, 000
757,441,000
67.7%
70.3%
107.7%
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coin and certificates in veauli
Settlerent Fund
with foreign agencies
Total gold held by banks
with Federal Reszerve Agents
Redemption Fund
Total gcld recserves
Legal tender notes, zilver,
Total reserves
Bills discounted - Members
Bills bought in open market
Tot=1 bills on hand
U.S.Coveirnirent long—-term securities
U.S.Governrent short-term securities
Municipal warranis
Total earing assets
Dve from other F.R.,Banks
Uncollzcted iters
Total deductions from gross deposits
5% Redempt.Fund ag‘st F.R.Bank Notes
A1l octher resources ‘
TOTAL REbO”RCES
ILBLLLITIES
ntal pa;d in
Government deposits
| Due to members-reserve account
Due to nonmember banks-clearing ac'ct
Collection items
Due to other F.R. Banks - net
' otal gross deposits
F.R.Notes in actual circulation
F/R.Bk.Notes in circulation,net liab,
All other liabilities including foreig
Government credits
TOTAL LIABILITIES
(a) Difference betwsen net amounts

Gola
Gold
Gold

Gold
Godd

etc.

- net

igitized for FRASER
ttp://fraser.sti®uisfed.org/
ederal Reserve Bank of St. Louis

=

due from and net amountp due to cther F R. Banks:

22, 107, Not earlier. SR 282
LIABILIITES OF EACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JULY 20, 1917.
(In thousands of dollars)
Boato? N.Y. Phila. Clevel. Richm. Atlanta Chicago St.Louis Minnls. Kas.Cy. Dallas S.Fran. Total
$ 26,166 258,257 39,462 31,078 6,448 7,398 41,860 4,781 19,052 8,458 13,965 21,194 488,119
11,165 125,790 153972 57,409 26,189 7,340 59,916 25,584 9,747 34,590 10,260 19,259 403,821
3,675 18,112 3,675 4,785 1,837 1,575 7,350 2,100 2,100 2,625 1.838 2,828 52,500
51,006 402,159 59,109 93,212 34,474 16,313 109,126 32,465 30,899 45,673 26,063 43,941 944,440
22,391 161,961 33,377 30,970 7,623 17,966 56,669 14,944 21,382 14,666 15,828 26,112 423,889
500 5,250 450 2,816 871 347 235 206 339 481 171 25 11,691
73,897 569,370 92,936 126,998 42,968 34,626 166,030 47,615 52,620 60,820 42,062 70,078 1,380,020
3,858 36,860 1,296 296 157 718 1,925 3,214 91 454 1,275 157 50,501
77,755 606,230 94,232 127,294 43,125 35,344 167,955 50,829 52,711 61,274 43,237 70,235 1,430 321
19,258 33,260 11,843 8,924 13,731 5,200 21,679 11,441 9,787 11,243 4.921 10,099 161,386
15,668 100,294 12,799 8,762 4,932 1,359 28,856  3.572 861 12,818 3 004 4.200 197,725
34,926 133,554 24,642 17,685 18,663 6,559 50,535 15,013 10,648 24,061 7,925 14,899 359,111
530 1,305 549 5,853 1,152 699 123803 2,274 1,857 8,844 3,970 2,429 42,265
2,194 7,760 2,548 2,933 1,969 1,584 3,724 1,524 2,015 1,784 1,567 3,448 33,050
———-- 111 158 1,263 153 —mee 152 112 e 51 20 203 2,186
87,620 142,730 27,897 27,735 21,899 8,842 67,215 18,023 14,520 34,740 13,462 0,979 436,612
3,734 wemm=m e 5063 2,092 3,927 ~m—m  eeee 612 4.368  ———- 5,544 (a) 4,113
17,266 58,815 24,065 21.860 17 %P8 8,941 47,045 13,410  €,057 10,664 7,193 16,% .. 240,967
21,000 58,815 24,065 26,923 12,950 121868 47,046 133410 6,701 15,032 7,193 22,324 247,080
—— ———— —— —— — — N —— — 400 100 —-—e 500
_. =2 e —-— 103 79 108 —— 1,070 77 30 144 = 1,611
136,405 807,775 146,194 182,055 78,053 57,162 282,216 64,282 74,000 111,476 64,256 113,538 2,116,124
5112 12,066 5,276 6,365 3,438 2,389 7,408 3,265 2,518 3,168 2,750 3,968 57,723
17,987 35,052 6,463 25,559 9,617 4,220 35,574 6,728 5,3% 7,633 6,174 24,270 184,631
73,825 482,?22 70,684 96,793 36,455 25,074 147,444 42,383 37,530 65,984 30,398 55,416 1,164,995
— ] — i o — —— e —— — 2 4,767
13,342 §2,2g8 2%’823 16,207 10,937 5,621 20,029 9,032 4,144 7,258 4,402 5,807 165,284
- . ) _— -— == _ 3,505 4,463  ——o - 1,789  ——-
1gg,ézg 5?0,684 99,204 138,559 57,009 34,915 206,552 62,606 47,028 80,875 42,763 85,495 1,519,677
°9,080 213,539 41,410 37,131 17,606 19,858 68,249 18,361 24,463 25,127 18,743 23.893 534,226
-— — —— _— _— _—- - e 2,306  —— —— 2,306
293 1,486 224 ——_. — — - —— o —
136,405 807,775 146,194 182,055 78,053 5?"I€§ 282, 312 84,232 74,009 111,476 i R

64,256 1133538 2,116,124
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STATEWENT OF FEDERAL RECERVE AGENTS! ACCOUNTS AT CLOSE OF PUSIVESS JULY 20 1917.
(In thousands of dollars) )

X-20z-¢

F.doral Ros.rv. Notus: Boston  W. Y. Phila. Cl.v.l. Richm. Atl s e C s
' tos | . Jvel. - anta Chicego St.Louis Minn's Xas.Cy. Dallas S.Fran. Total
§«§v1V?§ ifog QoﬁPtiillvr $§g,6§o uuﬁ)géo 66,900 52,000 32,980 37,180 106,220 29,500 38,640 42,720 36,920 29,560 97ﬁ ;ﬁo
Choseeabls to B B front bt gbold 9.023 6,000 11533 6,8% 2651 5,819 6172 7.575 9,301 354 164771
I{dh%zis . % : Agxié‘ 12,580 %zglugé ?1)%38 ug,gig 2l,uh7 30,343 103,569 23,621 32,U68 35,145 27,619 26,112 810)183
4 (=% - . 89 1 , 4 ,0 ,O ) B 2 D
Issu.d to F.R. Rank lcss 2,090 9,085 29,900 3,220 6,690 9,440 8,461 . 226,246
eamount rcturncd to F. R.
Agent for rodomption 32,391 238,461 42,677 33,970 18,357 21,258 13,669 20,401 25,778 25,705 19,158 26,112 583,937
Collatcral hold by F. R.Agoint
as sccurity for outstanding notus
Gold coin and c.rtificates
on hand 18,660 152,414 4,220 g, 821 3,296
hard s ; R ) - , - . . 3,365 14,102 2,370 11,110 . . . 2
e e on LI 9,54 Lo ZT Bl 623 1,090 59 739 1,030 1.226 1,068 922 22, 201
ith Fodosral Roscrvo Boar s e . ,9 20,000 ,000 1 rL oo - TP ’ 7 canl s
Commorcial paper. - imimum 7 3,580 25,210 10,840 6,250 11,060 3,660 25,190 182,730
roquircd 10,000 76,500 9,300 9,000 10,734 3,292 17,000 5,457 L4 396 11. 0% 3,370 . . . 160.0uS
T(J‘ Thal 32) 391 238) )‘,'61 u2) 6.77 39) 970 18) 357 21; 258 73) 669 20) M‘Ol 25) 778 ")-5) 70) 19; 158 26) 112 583) 937

Arount cf ccmmorcial papor de-

r B
.1ivorod to F. R. Azont 10,118 77,095 9,300 9,066 17,147}4 3,298 17,199 5,459 4,396 11,052 3,775 . . . 168 233

P2 Note nota oy beks s Fop Toh %I 0BT b 1366 ol mne s 0 e sy
114 by ban - , 267 2 511,400 5,420 2040 1.3 8 ) 49,
'F4 R. Notus in actual circulation 25,846 213,539 L1,410 37,131 17,606 19,858 68,249 18,361 2u,36§ 25,2;7 18,?i§ 2§;§;3 5§Z)g;é

Distribution of Bills and Warrants by Meturitiocs.

Within 15 days 15 to 30 days 31 to 60 days 61 tn 90 days Ovor 90 days Total
Bills discountad and bought 129,6k2
. “ ¢ ’ ! )O
Municipal warrants 2,08& = 22' 8{)323 7?)825 nl65u 359)11%
‘ , 3 2,18
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' STATEMENT FOR THE PRESS.
July 28, 1917.

Procéseces alroady in opsration in conncction with ths liquidation of
advencos by Federal Resorve Banks made to assist in the absorption of
the Liberty loan arcagain rofloctced in the wookly statoment of condition
of Foderal Rescrve banks made public by the Fodoral Resorve Board as at
close of business on July 27, 1917.

) The week‘s‘operations show a decline in collatoral notes discountod
by about one third; or from 78.8 nillions on July 20 to about 52,4 mil-
lions on July 27. Collateral notes sccurcd by Ue. S. cortificatos of |
indebtedress or interim certificates for Liberty loan bonds doclined from i
25+3 millions on July 20 to 12.7 millions on July 27, the romainder of the |
total decline in this class of holdings being furnished by member bank i
collateral notes secured by commercial paper. Figures obtained by the |
Treasury Department show that nearly three quarters of the Libertiy loan |
of two billions has already been paid in full, leaving little more than
one quarter still in process of settlement - a fact which accounts for
the continuous falling off of collateral note operations at Federal Re-
serve banks., Reserve deposits of member banks aftor reaching 1,165,
millions on July 20 shows a dsclines to 1,13 millions on July 27, a re-
duction of thirty millions for the wesk, whilo Govornmont doposits fcll
from 18446 millions to 143 millions, a rcduction of Ul.6 millions. At
:hcliggc ?iTc total gold rosorves which woro 1380 million on July 20 foil

0 millions on July 27, a declino of about 18 milliony ,, Duginz.t '
week, thoro wore transforred from other Fodoral Rosorve ba%%sygs gg%lgggg Benk
dollars for credit to the =account of tho Troasuror of tho Unitod States i
while sixty millions wero disbarsod by tho lattor to thc Fronch Governmont
- a transaction which accounts for changos in tho rosorvo and Governmont
deposit accounts already roforrod to. Tho doclinc in gold holdings
was distributod among tho banks as follows: Boston 6 millions; New York
17 willions; Clcveland 12,5 millions; Chicago 9 millions; St. Louis 1.6
millions; Dallas 1.5 millions. Banks showing increasos were Philadel-
phia 5.5 millions; Richmond 17.5 millions; Atlanta 1 million; Minncapolis
-5 millions; Kansas City 4.5 millions and San Francisco 1.5 millionse
The Now York bank shows a falling off of 38.5 millions in memborst resSTVO
doposits whilo other banks show minor incroascs or roductionss

Bills discounted and bought show a decline from 359 nillions on July 20
to 333.5 millions on July 27 - or 25.5 rnillicns in tho zggrevate. Now York
with 18.5 millions and Boston with 4.5 millions show tho ~roatest liquida-
tions undor this hoad, othor banks recportinz only minor chan~os. Accept-
ances on hand wore 1977 millions on July 20 azainst 195 millions on July
27, a docline of 2.7 millions. Other carninz assets show but slizht
chanzos. The total of carnin- assots shown is Ul2 millions a paduction of
24,6 millions for tho weok. Total carninz ossots arc now at tho samo
lovol as on July 13, and constitutc 7124 of tho banks paid-in capital com-
parcd with 756% on July 20 and 7144 on July 13. 0f the total, 33.6%
is roproscnted by discounts, 47.L4% by accoptances, 18.7 % by U. S« socuri-
tics and ] 3% by warrants. The doclino in discounts which wero 37% of
oarniny asscts on July 20 occurs simultancously with an casinz of call
monoy ratcse. Capital stock is roported as 57.8 millions azainst 57.7
on July 20.  Tho Fitchbury Bank & Trust Company of Fitchbur>, Mass. and the
Marshall and Ilsoy bank of Milwaukco, - Wis. paid in 23 thousand dollars and
51 thousand dollars rospoctivcly upon becomins membors, thus larzoly ac-
countiny for the incroaso, tho romainder boin~ apparontly duc to incroasos
in the capital and surplus of banks alrcady mombers.

In connection with rcductions of Govornmoent doposits amountins to
41,6 millions already notod it should be obsorvoed that of tho 60 millions
disbursod in bohalf of tho French Govornmont 40 millions wore depositod in
mombor banks whilo 20 millions wont outside tho systom.
Fcdoral Resorvo notos issucd to the banks are roported as 5845

millions ar about -half a million more than on July 21l. This total
is sccured by tho deposit with the Federal Resorvo Azents of 4342 millions
of zold and 170.7 millions of papor, an increcase in the o0ld protoction of
about 10 millions for thc woek. The banks roport an outstandinz cir-

DQHE@j@Higffgn of 534 millions or xmixmetx:R08x xadiiomk Ko Houx thuox xacks 2 do-
http://frascppedsied ¢/ agght $200,000 for the wook. |
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Yot earlior.
STATEMENT OF COMRINED RESOURCES AND LIARILITIES OF THE TWELVE FEDERAL RESERVE RANKS AT CLOSE OF BUSINESE JULY 27, 1G17

RESOURCES July 27, 1917.
Gold coin and certificates in vault...... ... ... ... ... $460, 764,000
Gold settlement fund.. ... ..« i MO5,739,000
Gold with foreign agencies.......... ... 52,500,000
Total gold held by banks... .-+ vy 919,003,200
Gold with Federal Reserve Agents...... ...........o. oy 434,193,000
Gold redemption S8 B 1o N S P 9 061)900 .
Total gold FTECSEIVES . v v s vt o v o s e e it e e e 1) 362)263)000
. Legal tender notes, silver, etceo oo v i £1.789. 000
Total reserves . 1,414,052,00C
Bills discounted - Members.................v vl 138, 459,000
Bills bought in open market ... ..o, 195,097,000
Total bills on hand. .-+ i erirenmia. ., o 333,556,000
U. S. Government long-term securities................. 41,135,000
U. S. Government short-term securities................ 35,818,000
Municipal warrants.e .o iveie it e, 1, 469,000
Total earning assets.. ... .. il 411,978,000
Due from other F. R. Banks - Net. ... v e ¢%)-11, 106,000
Uncollected At el v v vt vt eot et e e e 204,756,000
Total deductions from gross deposits............. 193, 650,000
5% redemption furd against F. R. bank notes........... 500,000
ALl Other FeSOUTCESe v evr s trioeeaonan o e, 1,057,000
TOTAL RESOURCES -2,021,237,000
LIABILITIES
| . Capital Daid AMee i emenrriinan i e, 57)'82q;'000
l Government depoSitSae e e vurer i, 143,032,000 -
| Due to members - reserve account.c...vvveeeenenn. 1,135,456,000 .
! Due to non-member banks - Clearing account......-.. 8,547,000
i Member bank deposits - Net....... .. ..o .o
| Collection items 137,815,000
| Total gross depositsSese-v v, 1, L2k, 850,000
| F. R. Notes in actual circulation.................. 534,015,000
| F. R. Bank notes in circulation, net liability........ 2,459,000
A1l other liabilities including foreign Govt.credits.. 2,088,000
TOTAL LIARILITIES \ 2,021,237,000
Gold reserve azainst net deposit lizbilities.......... 7u.6%
Gold and lewful noncy regerve ageinst net deposs:liabil’s 78.8%
Gold reserve against F.R.notes in actual circulation 83.0%

- (2) Wet cmount due to F. R. hanks.
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July 20, 1917.

$488,119, 000
403,821,000
52,500, 000

qul, 4o, 000
423,889,000
11,691,000

161, 386,000
197,125,000

1, 380,020,000
50, 301,000 -

4,313,000
242,967,000

1, 430,321,000

359,111,000
Lo, 265,000
33,050,000

2,186,000

184, 631,000

1,164,995, 000

4,767,000

165,284,000

436, 612,000

247,080,000
500, 000
1,611,000

2,116,124,000

57,123,000

1,519,677,000

534, 226,000
2, 306,000
2,192,000

102,911,000

362 8u2 ooo
162, 776 000
1,918,000

527,536,000
16,589,000

544,125,000
27,59M,OOO
83, 454,000

111,08, 200
48, 656, 000
7,925,000
27,220,000

194, 349,000
,12, 620,000

12,620,000
450,000
5,514,000

757,558,000

5,206,000
56,542,000

ué1,266,ooo

2,116,124,000

7h.2%
78.1%
81.5%

547,808,000
152,590, 000
1,692,000
262,000

757,558,000
67.8%
7057

107.9%
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Not earlier.
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WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JULY 27, 1917.

RESOQURCES (In thousands of dollars)
Eoston N.Y. Phila. Clevel. Richm. Atlanta Chicago St. Louis Minnls. Kas.Cy. Dallas ¢.Fran. Total
Gold coin and certificates in vault $32,685 234,737 1,215 33,342 6,u50 7,613 39, 7ML 4,752 17,792 8,522 14,195 19,717 460, 76u
Gold settlement fund 8,811 120,367 20,232 U5,u43 43,800 . 7,921 53,086 23,888 11,476 39,140 8,674 22,901 405,739
Gold with foreign agencieés 3,605 18,112 3,675 4,725 1,837 1.575  7.350  2.100 2,100 2,625 1,838 2,888 /2,500
Total gold held by banks 45,171 373,216 68,102 83,510 52,087 17,109 100,180 320,740 31,368 50,287 2L,707 u5,506 919,003
Gold with Federal Reserve Agents 21,891 173,670 32,905 30,880 7,483 18,072 56,653 14,911 21,366 14,635 15,624 26,103 434 193
G Redemption Fund 498 5,250 450 22 854 351 236 790 338 491 170 17 9,067
Total gold reserves 67,560 552,136 98,477 11L,L12 60, u2k 35,532 157,069 46,041 53,072 65,413 140,501 71,626 1362,26%
Legal tender notes, silver, etc. 3,992 37,391 1,480 519 200 694 2,42 2,951 252 478 1,320 127 51,789
©° Total reserves 1,512 589,527 99,957 114,931 60,624 36,226 159,L9L Ls, 992 53,324 65,891 41,821 71,753 1uilb, 052
Fills discounted - Members 13,7131 19,107 9,526 7,968 1L,381 5,604 20,178 11,515 10,635 11,529 4,947 9,338 138,.59
Bills bought in open market 16,706 95,806 14,545 12,287 4,206 1,310 26,757 4,127 305 12,525 2,702 _ 3,821 195,097
Total bills on hand . 30,437 114,913 24,071 20,255 18,567 6,914 146,935 15,6L2 10,940 2L,054 7,643 13,159 333,556
U.t.Covernment long-ter: securities 530 1,306 sk 5,918 1,152 698 11,609 2,266 1,859 8,8l 3,970 2,uef "B1,1%
U-S Government short-term securities 219% 9,980 2,548 2,933 1,969 1,584 L9 1,524 2,015 1,78k LU 3uue 35,818
Municipal warrants s 50 158 © 1,100 115 .o Ve ... cee e L6 ces 1,469
Total earning assets 33,161 126,249 27,326 30,206 21,823 9,196 62,953 19,432 14,814 34,687 13,095 19,036 Ll11,978
Due from other F.R. Banks - net 6,03 . . o . 3062 . . L,967 21,255 161 .. .o .« 9,834 2.11,106
Uncollected Stems ' 15,298 13,686 2,247 18,577 11,200 10,660 40,218 9,574 4,901 9,699 6,521 10,175 204,756
Total deductions from gross deposits "2),501 43,686 2L,247 21,639 11,200 15,627 61,473 9,735 4,901 9,699 6,521 20,009 193,650
5% Redemption Fund ag'st F.R.Bank Notes O - cee cen eee e .. s e 400 100 ces 500
All other resources - ... o 79 97 80 e 271 6o 23 Lhs .. 1,057
?OEAE ?EiogﬂgEf P s 126,574 759,462 151,530 166,855 93,744 61,129 283,920 78,1430 73,101 110,700° 61,982 110,798 2021,23]
Capital paid in 5,134 12,067 5,276 6,365 3,Luh 2,387  7,L65 3,267 2,520 3,175 2,757 3,968 57,825
Government deposits 11,635 16,113 1,945 7,671 18,190 8,242 38,LLG 2,474 6,008 7,374 6,726 18,208 143,032
[Due to members-reserve account 72,885 Ll ugg 67,541 100,942 36,724 25,503 150,831 45,580 36;518 65,612 28,956 59,875 3135,456
Due to nonmember banks-clearing acc't. . 8,51 ces . . ces vas cos e es ces 96 8,547
Collection items . 10,128 28,976 22,355 14,395 10,660 5,087 18,363 8,707 2,987 7,072 3,573 5,512 137,815
Due to other F.R. Banks - net v. 3666 12,771 ee. 1,180 ‘e oy 799 63 1,509
Total gross deposits 9L, 6u8 532,695 104,612 123,008 72,754 38,832 207,6L0 56,761 u6,312 80,121, k0,764 83,691 1u2Y, 850
F.R.Notes in actual circulation 26,h84 213,182 L1, 425 37,482 17,546 19,910 68,812 18, L02 24,269 24,945 18,461 23,097 534,015
F.R.Bk.Notes in circulation,net liab. . ces .os .o “es . e . 2,459 cen ce 2,59
All other liabilities including foreign ) '
Government credits 308 1,%18 217 Set o eee e B ess o ess o esesas k2 2,088 .
TOTAL LIABILITIES 126,574 759,462 151,530 166,855 93,74k 61,129 283,920 78,430 713,101 110,700 61,982 110,798 2021,237

Digitized for RRASER
tttp://fraser.stlouisfed.org/
ederal Reserve Bank of St. Louis

(a),Difference between nef amounts due from and net amounts due to other F. R.

Banks ; pngt amount duo to F. R. Banks.
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STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS JULY 27, 1917.
(In thousands of dellars)

Fgderal Reserve Notes:
Keceived from Comptrollsr
Returned to Comptroller
Chargeable to F. R. Agent
In hands of F. R. Agent
Issued to F.R.Bank less

amount returned to F.R.
.Agent for redempticn

Collateral held by F. R. Agent

Gold coin and certificates
on hand

Gold redemption fund

With Federal Reserve Toard

Commercial paper, minimum
required

TOTAL

Amount of commercial paper de-
livered to F.R. Agent

L -F. R. Notes outstanding
F. R. Notes held by banks
F. R. Notes in actual circulation

Bills discounted and bought
Muricipal warrants

3
igitized for FRASER
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X~ 30k4e

as security for outstanding notes

Boston N, Y, Phila. Clevel. Richm. Atlanta Cuicago St.Louis Minn's Kas.Cy. Dell-s S-Fran. Total
455,680 U53,160 66,900 52,000 32,980 37,180 106,220 31,100 38,640 U2, 720 36,920 29,660 983,160
10,859 $,200 10,195 6,180 11,735 6,877 2,667 5,912 6,188 1.603  §.516 _ 3,551 166,545
Lu, 841 367,890 56,705 LE,820 21,2L5 30,303 103,553 25,188 32,452 35,111 37 Lok 26,103 816, 615
12,9950 127,720 14,500 5,940 3,090 8,70 29,900  L4.820  6.590 9.4Lo é,u61 Ces 232,181
31,891 20,170 L2, 205 39,880 18,155 21,563 73,653 20,368 25,862 25,671 18,943 26,10% 58Y4, Uby
%

118,210 164,705 4, z20 8,820 R s -+« 3,353 14,102 2,370 11,110 i 230,331
1,681 8,955 2,02 2,060 ugz 1,051 43 718 1,014 1,205 1,010 913 21,568
2,000 -« 26,660 20,000 7,000 13,580 56,210 10,840 £,250 11,060 3,504 25,190 lsc, 294

10,000 66,500 9,300 9,000 10,672 3,491 17,000 5,457 4,496 11,036 3,319 150,271
51,891 240,170 42,205 39,880 18,155 21,563 73,653 20,368 25,862 25,671 18,943 26,103 584, 46h
10,116 77,860 9,301 9,069 18,389  3,Log 17,199 5,462 4,496 11,099 u;175 . 170,664
MEMORANDA
Federal Reserve notes outstanding and in actual circulation.

31,891 240,170 42,205 39,880 18,155 21,563 73,653 20,368 25,862 25,671 18,943 26,103 58k, bol
R, U07 26,988 780 2,398 609 1,653 4,841 1,966 1,593 726 4gz 3,006 50,449

eb,Lsh 213,182 L41,L25 37,482 17,546 19,910 68,812 18,402 24,269 24,94 18,461 23,097 534,017

J Distribution of Bills and Warrants by Maturities.
Mitoin 15 days 16 to 30 days 31 to 60 days 61 to 90 days Over 90 days Total
115)225 L, 790 gl, 431 73,893 5,210 333,556
)= 51 1,028 20 9 1, 469






