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STATENENT FOR THE PRESE.

June 23, 1917.

The Federal Ressrve Poard's weekly bank stetemont, issued today as at
closs of business on June 22, reflects to soms extent the efifect on the con-
dition of the Federal reserve banks of the amendments to the Federal Reserve
Act, approvsd by the President on June 21, 1917.

Section 7 of the amendments provides that gold and gold certificates held
by Federal Reserve Agents as collateral against notes iscued to the banks shall
be counted as part of the banks' gold reserve against their Federal reserve
notes in actual circuvlation, and accordingly the statement includes amonz the
banks' reserves the amounts of gold held by the Federal Reserve Agerts. These
amounts, togsther with gold held by the banks with the United States Treasurer
for the rademption of Fedsral reserve notes, constitute a svzcial "note gold
rescrve!, as distinct from the '"net deposit reserve" composed of the «old and
lawful money holdings of the banks proper including amounts held in vault,
with the Federal Reserve Board and with foreign agencies. In placc of the
former net liability or Federal reserve notes, which represented amounts of
Fedoral reserve notes issucd to the banks less amounts of notes held by the
banks and gold depositcd with the Federal Roscrve Agents,the statement, in
its new form,shows among the liabilities of the banks the amounts of Federal
reserve notes in actual circulation, i. e., amounts of notes received from
the Federal reservs agents less ame nts held by the banks and in »rocess of re-
demption by the Treasury. Reserves have been figured separatcly acainst not
deposit liabilities and againet Federal reserve notes in actual circulation.
With the view of snabling the reader wore readily to trace changes in the con-
dition of the Federal Reserve System the statements of June 15 and of a yvar age
have been reconstructed and readjusted on the new basis. Other minor changs
affect ths form, rathor than the subatance,of the statement, and, it is haped,
will make it easicr for the rsader %o follow future developments of the Feacral
reserve system.

Liberty loan opcrations of the banks, as fiscal agents of the Government,
also the placing with the Bank of England of 52.6 millions of “earmarked" gold
for account ¢f the Federal reserve banks arc mainly responsible for the changes
in the volume and composition of reserves, aggregate gold reserves showing an
increase of 161.1 millions and tctal cash reserves — an increase of 172.3 mil-
lions. In furtherance of their general policy of wmsisting the Liberty lLoan op-
erations of the banks in their districts the Federal reserve banks have in =
creased, through open market purchases, their total bill holdings by about 68
millions, although the statement indicates a decrsase for the week of 11.8 mil-
lions in the amount of discounted paper beld. Of the total discounts, 119.8
millions represent member banks' collateral notes, as against 158.4 millions
the week before. Nearly 33 millions of these notes, as against 29.5 willions
the week before, “are secured by U. ©. obligations. No matsrial changes arc
shown in the amounts of other earning a ssets, the total constituting . ~hauw..
967 pgrfcant of the banks' paid-in capital, compared with 846 per cent the
wesk befcre.

The New York bank reports a gain of about 100 millions in Government de-
posits, and a decrcase of 50 millions in member banks' reserve deposits. The
bank's total reserve shows an increase for the week of 87.7 millions. Its bill
holdings increased 9.8 millions, the bank revorting heavy inv.stments in ac-
cegtances and consilirable liquidation of discounted paper, largely member banks'
collateral notes. '

Government deposits, representing largely full-paid and part-paid subscrip-
tions to t he Libsrty Loan show an increase of 233.2 millions, while wember
banks' ressrve dsposits decreased about 64.5 millioms.

There has been an addition during the week of $12,005,000 to the volume of
outstanding Federal rescrve notes, ie.e., the net amount of notes issusd to the

pigh@dkssFrAHs& actual circulation of these votes stands now at $499,721,00C, or
hitaboud sSuridlbions in excess of the total shown the wesk before.
Federal Reserve Bank of St. Louis
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STATENERT OF COMBIWED RESCURCES AND LIABILITIES OF THE TWELVE FEDERAL RESERVE BANKS A”
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bank notes...... ... .....

.........................
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June 22, 1917.

$hg2, 742,000

267,910,000

52z600,ooo
813,252,000
390,765,000

8,001,000

190,984,000
244,303,000

36,427,000
18,491,000

2,561,000
195, 826,000

495, 807,000
806, 209,000

1,212,018,000

15,680,000

1, 247,698,000

435,287,000

114,918,000

2,4l 000

552, 649, C00

158, 387,000
500,000
408,000

1,999, 642,000

57,171,000

1,439,597,000

499,721,000
776,000
2,377,000

1,969, 642,500
2993

65.5%
68.u4
79.87

JUl’lw
365,020,0
221,970, uOO
586 99o,ooo
459,942,000

3,958,020

202, 82k, 000

164,525,000
36,400,000

{1,728,000

5,642,000
294,968,000

262,581,000
870,734,000

176,424,000

4~ v
CLOSE OF BUSINESS JUNE 22, 1917.
15, 1917. June 23, 1916.
265,643,000
106, 101,000
371, 795,000
166,823,000
_1,894 000
1,050,890,000 540,461,000
24,518,000 14,026,000
1,075,4C8,0Q0 554,487,000
- 20,750,000
£€8,953,000
367, 349,000 89,703,000
52, 875,000
4,190,000
114,128,000 57,065,000
2,470,000 21,632,000
483,947,000 168,500,000
19, 287, 000
300, 610,000 13,287, ooo
400,000 450,000
633,000 4,387,000
1,861,000,000 747,011,000
57,171,000 54,863,000
64, 499,000
7z, 613 OOO
1,309,739,000 53( 112 ooo
491,615,000 153,038,000
362,000 1,723,000
2,113,000 _ . 275,000
1,861,000,000 747,011,000
8.2%
20-6% 71.8%
NN 74.5%
G, 4o /
110.2%




oleznod for publicotion Sunday morning  June i, 1917. Not -arlier. . X~2§bb
WEEKLY STATEMENT OF RESOURCES AND LIABRILITIES OF EACH OF THE FEDERAL ‘RESERVE BANKS AT CLOSE OF BUSINESS JUNE 22, 1917.
(In thousands of dollars)

RESOUECES. Bosten  W. Y. Phila. Clevel. Richm. Atlanta Chlccgo St-Louis ¥ianls. Kae.Cy. Dallas S.Frarn. Total
14 coin and cortificates in vault $14,766 330,989 26,982 19,571 6,599 6,259 35,380 8,006 12,514  8,@6c 4,055 13,659 g2, 7ul
1d Sevtloment Fuad : 39,593 38,748 23,433 32,835 18,611 2,M47 29,077 16,583 11,211 2L,{3= 14,077 16,560 267,010

‘old with foreign agencics 5,615 16,738 3,675 W,7e5 1,837 1,500 7,350 2,100 2,000 2 2500 1,750 2,750 52,000
Total gold held by banks 58,034 388,475 54,090 57,131 27,047 10,246 72,807 26,749 25,725 35,497 24,482 32,969 813,252
1@ th Federal Roserve Agents 26,7kt 123,680 32,355 34,L482  7,ul9 16,L32 62,028 9,568 21,578 14,918 17,153 24 Log 390,765
1d"®edemption Fund L4g 5,202 450 51 663 254 212 267 208 486 141 *t 19~ 8,001
. . Total gold reserves 8,826 517,357 86,895 91,664 35,129 26,932 135,047 36,584 47,511 50,901 k41,776 57,396 1,212,018
Légsl iéndar srtcs, =ilr- - ote. D54 28,397 639 198 203 813 2,527 983 132 12 1,106 125 35,680
Total reserves 85,371 5u5,754 87,534 91,862 35,332 27,745 137,574 37,567 u47,643 50,913 L2,882 57,521 1,2L47,698
Bills discounted - Members. 26,495 73,114 18,406 9,024 11,279 3,344 14,699 5,195 8,743 7,588 L4, L68 8,629 190,984
Rills bought in open market 15,300 146,918 9,180 11,475 .%5,6M0 1,88% 27,234 6,072 1,843 310,443 €83 7,632 2Ly 303
Total bills on hand 41,795 220,032 27,586 20,499 16,919 5,227 L1,933 11,267 10,586 18,031 5,151 16,261 L35,287
. S. Govermment long-term securities 530 1, 306 54y 5,853 1,152 @99 7,007 2,233 1,857 &,842 3,970 2,429 36, L27
U. S. Government short-term securities _ 5,194 2L,796 6,048 5,391 3,969 4,291 7,985  3,9uly 3 W2 4 pgy 3. L430 5 7Ly 78,491
Total U. €. Securities 5,7¢4% 26,102 6,597 11,2u4k 5,121 4,990 14,992 6,177 5.269 13,126 7,400 8,176 11k4,918
funicipal warrants . - e 366 158 1,265 15 1 152 212 e 51 20 o204 2, Ll
Total sarning assets - 47,519 26,500 34,341 33,008 22,055 10,218 57,077 17,656 15,855 31,208 12,571 L, 64l 552, 6Ug
¢ from other F. R. Banks - Vet 2,492 ... ... 7,011 14,683 1,464 2,549 855 1,834 4,038 5,L425 639 3,568 (a) 2,561
collected items 15,125 41,798 21,055 17,168 10,787 9,526 29,161 11,870 6,121 13,134 8,318 11,763 195,826
Total deductions from gross dopcdits 17,017 41,798 28,066 31,851 12,251 12,075 30,016 13,704 10,159 18,559  &,957 15,331 198, 387
7 empt.Fung ag'st F.R.Bank notes o e s ate @ aee s mee & mas s ses o mes 4 ess 4 ass . 4oo 100 . 500
11 ®her resources e C e o v . e . .. 67 120 26 oL 55 127 ] 108
L ITOTXLIHEQ§U§C§SE ] 150,507 27L,052 149,941 156,721 69,638 50,105 224,787 68,963 73,657 101,138 e 637 971“93,1L99&L952
AB g .
Cupital paid in 5,112 12,063 4,270 6,247  3,L436 2,388 7,06c 3,243 & u68 3,166 2,755 3,961 57,171
vorment deposits 58,846 227,882 32,765 38,356 14,323 4,577 34,328 9,102 16,453 13,852 18,241 27,082 Log, 807
'x.¢ to members — Roserve account 50,311 313,418 54,337 66,153 25,891 19,098 106,356 31,197 28,321 50,759 21,566 38,802 806,20
‘rllection items 11,398 33,671 18,997 14,14k 9,230 5,186 17,756 8,546 2,761 6,941 2,942 5,989 137,581
v to other F.R.Banks -~ Net . nas 41,997 e e v ... v e . s v e e «es e Ce e eme e ey
Total gross dcposits 120,555 616,968 106,099 118,653 u9,Lbl 28,861 158,4L0 UL8,8u5 u7 535 71,552 uz 769 71,873 1,439,597
.R.Notes in actual circulation 24,627 203,373 38,339 31,777 16,692 18,856 59,285 16,875 23,610 25,644 19,113 21,530 k499,721
.R.Bank notes in circulation . aen P T T TP A 776 <« ... . ... 176
11 other liabilitles including Foreign :
Government ersdita 213 1,6u8 233 yy 66 . ... « res s s Ly 129 2,311
T§TAL LIABILITIES 150,507 634,052 149,941 156,721 69,638 50,105 224,787 68.963 713,651 100,138 6u 631 97,493 1,959, 6l2

oitized () FRASER (a) Difference between nst amounts due from and net amounts due to other Federal reserve banks.
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STATEMERT OF FUOWLL uuSLIJF AGENTS' ACCOUNTS AT CLOSE OF BUSINESS JUNE g2, 1917.
(In thousends of dollars} 000 oritted)

Fedcral Reserve Notes: Boston N. Y. Phila, Clevel. Richm. Atlanta Chicago St.Louis linnls.Kas. Cy. Dallas S.Fran. Total.
Rec¢eived frow Comptroller $47,280 422,440 61,340 48,000 31,720 36,380 84,860 27,340 36,640 42,720 36,920 27,860 903,700
Returned to Comptroller 10,686 77,860 9,225 5,878 10,850 6,472 2,292 5,605 5,951 6,895 8,932 3,452 154,098
Chargeable to F. R. Agent 36,794 344,580 52,115 42,122 20,870 29,908 82,568 21,735 30,689 35,825 27,988 24,408 749,602

n hands of F. R. Agent 10,050 120,900 11,460 7,640 3,560 10,405 18,060 3,860 5,890 9,540 8,261 -~ 209,626
‘ssued to F., R. Bank less
amount returned to F. R.

-~ - Agent for redemption 26,744 223,680 40,655 34,482 17,310 19,503 64,508 17,875 24,799 26,285 19,727 24,408 539,976

Collateral held by F. R. Agent,
as security for outstanding notes:

Geld coin and certificatcs
on hand 22,910 113,114 4,220 13,605 - - 2,896 - - 3,365 14,077 2,370 11,110 - - - 187,667
Cold rederption fund 1,834 10,566 2,275 1,877 419 1,456 558 °l13 1,251 1,488 1,013 1,018 24,268
With Fedoral Reserve Beard ¢,000 - - = 25,860 19,0CC  7,0.. 12,030 61,470 5,690 6,250 11,060 5,030 23,390 178,830
Covuercial paper - - 160,006 8,300 - - 9,891 3,071 2,480 8,307 3,221 11,367 2,074 - - 149,211
TOTAL <6,744 223,680 40,655 34,48¢ 17,310 19,503 64,508 17,875 24,799 26,285 19,727 24,408 539,976

Acount of counmercial paper de-
livered to Federal Reserve Agent - - 100,058 8,306 - - 13,498 3,078 2.486 8,312 3,231 11,429 2,748 - - 153,136
MEXORAND A .

’ Federal Reserve Notes outstanding and in actual circulation.
. R. notes outstanding 26,744 223,680 40,655 34,482 17,310 19,503 64,508 17,875 24,799 26,285 19,727 24,408 539,976
F. R. notes held by banks 2,117 20,307 2,316 2,705 618 647 5,223 1,000 1,189 641 614 2,878 40,255

~F. R. notes in actual circulation_ 24,627 203,373 38,339 31,777 16,692 18,856 59,285 16,875 23,610 25,644 19.113 21.530 499 721

Distribution of bills and warrants by naturities: June 2g, 1917.

‘ 1 - 15 days. 16 - 30 days. 31 -~ 60 days. 61 - 90 days. Over 90 days.
Bills discounted and bought 222,344 60, 51C 90,445 57,930 4,058
Municipal warrants b 370 1,021 1,028 20
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