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STATEMENT FOR THE PRESS,

Junc 2, 1917,

Transfers of funds from Fow York City to the intorior in sottlement of
checks and drafts on New York banks, originally placed to the credit oi the
Bovernmwont by othor Fedoral resorve banks in paymont for the 3% per cent cer-
tificatcs of indcbtodness purchased the weok befors, are largely rCSponsiblc_
for tho changes in ths condition of tho Fsdoral reserve banks shown in the
Foderzl Ros-rvo Board's weokly bank statomont issucd to-day as at closo of
busincss on June 1, 1917, Those transiors, cffocted through tho Gold Settle-
mont Fund, =5 woll as not withdrawals of dsposits by membor banks, and liquidas«
tion of forsign govornmont cradits, account largely for a decreasc of 83.5
rillions in the roscrve of tho New York Federal Rescrve Bank. Aggrogzato cash
roserves of tho banks show a docline of 31.2 millions, rosulting in a loss of
2 por ¢snt in tho cash rescrvs porcontzge.  About 10.4 millions of gold was
placod by the banks with the Fedoral rossrve agents against Fodoral roscrve
notes issusd to oight banks during the wook. The large decroaso in totzl as-
sots and liabilitics is duc chicfly to the »limination of thc itoems "Duc irom
dopositary banks - fiscal agent account-which ropresonted amounts reccived
from banks and trust companics in payment for Unitsd States certificates of
indcbtedness znd rodcposited by ths Fodoral rosorve banks with subscribing
banks. Thoso amounts, according to 2 ruling of the Troasury, ars treated now
as boing d&&?f&t hs Govornmont and are thorciors no longer includod among the
zsscts and Tlabiliti:s of tho Fedoral rosorve banks.

Discounts on hand show an incrsasc of 3,3 millions, mainly tho rosult'
‘of rodiscounting for local membsrs by the Boston bank., Agricultural and 1ive
stock papor maturing aftor 90 days (6-month papsr) totals about 3.3 millions
comparcd with 2,8 millicns ths wosk bofors, Total discounts arc inclusivo
of 15.2 willions of miwbor banks' collatcral notos, comparcd with 16,3 mil-
lions on May 25th., Tho total for tho mors racont date comprisos 2.3 millions
of notss sccurod by Unitcd Statos cortificntis of indsbtodnoss and roported
by @ Fodoral rescrvs tanks., Holdings of accsptances incrcascd about 8.7 mil-
lions, Chicago alon: roporting a gain under this hoad of 6,8 millions. lo
matcorial changos ar: shoun for othor szrning zsscts, coxcopt that the banks
roport nct salcs of about 3.6 millions of Unitod Statos c:rtificatos of in~
dobtidnoss, ths prosont holdings of the Fadoral roscrvec banks being only a
1ittlc over 4 millions in sxcoss of the S0 millions of 2 per cont cortifi-
catcs which fall duc 2t ths ond of ths prosont month,

Tetel carning asscts show an incroasc for the weok of about 7.5 millions
and constituts about 517 p:r cont of the bznks! paid-in capital, comparzd wWitlh
504 per cint tho wock boforc, Of ths total carning assots, accoptances rop-
resent 39.4 por cont, Unitod Statos cartificatss of indobtednoss 18.4 por
cont, discounts 17,3 por cont, United Statcs bonds 12.3 por cont, Trocsury
notes 7.9 por cont, and municipal warrznts 4.7 por cont,

Accession to the Fodoral roscrve system of tho Winchestor (Mass) Trust
Company, and of thc Intsrnational Benk of St.Louis, and ths liquidation of 5
smeller nationzl bznks in Now England, accourt for tho changos in capital ac-
count. Gov.ramont dsposits incrcased by 20.3 millions, All tho banks, ox-
ccpt St.Louis, roport substantizl incrzascs of Govirnmont funds on hand,
which includs instalmont and total cash paymonts racsivod on account of Lib=
srty Loan bonds. Membor bank roscrve doposits show a not docroass of 92.2
millions, the largor loss at ths New York tank beoing offsct by gains reportcod
by all othsr banks, oxcopt San Francisco.

Federal rosorvo notes outstending arc noarly 500 millions, having incroasc.
11.8 millions during tho weok. Against the notos issucd tho Fedoral rcsorvo
ag:nts hold about 467 willions of gold and 34.4 millions of papor., Tho banks
ropert an actual Fodoral rescrve nots circulation of 464.9 millions, and ag-
grogatc not liabilitics thorcon of 27.8 million dollars,
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STATWENT OF COVRIFLD RICOURLES AND LIAZTLITIZS OF THE TYRLYT TEDTOAL RUITRVE "4 KS AT aLac s ﬁvrr<ﬂch7§?:'1 917
S RO AT o~ s Sl A lvi L8 K SooLOvT a2 TSS gyuEw l\j .
ARG June 1, 1917. lay 25, 1917 limren 7, 1917 ©° 1 s

Cel e ey o eyt T e e TR . ’ )P Hered My, v = ; 3 1216 Junc 3) 1916,
;Vi; VOIS Corlificates BN VARl 5197, 205,000 334,265,000 304,165,030 231,217,008 542,253 céa
oL St ELGRERG UL 187,556,000 183,590,000 - 212,031,000  175.781.000 109 391 000
ion fusd iuh United States Tromuror. _3.053..000 2,905,000 __2,347.000 1,476,000 1,792,000
5CLA Yoo Ve, L. 489,834, 00C 520, 760, 000 518 541 00O 20 17 o T
A T A U < cd, 2ld, o GG 439,174,0CC 346,377 COO
Toz?iufﬂiffi;s, ollvur, 8tC. . —36 é_&ooQ 36,892,000 9L971:OCQ ~@ 836 OBO 13)855)080
P TOEEL TERRUS G 526,458,000 557,652,000 538,512,000 450,010, 00C 340,233,000
B'l: pgf canutr;uumgd*oni und agzinst F, R. bunk notes..... 400, 000 400,000 4CC, 000 4?0}003 )456)000
Bills discounted - TRmhers. ... 50,854.000 47,587,000 18,840, 00C 21, 505, 000 19,895,000
L Unzt;d S£D£GS { )gfn markebt. . o - 116,100,000 107,377,0Q0 114,058,000 106,5606,C00C 53)492,000
United States TORIT. .. e 36,337 000 36,513,000 28, 650, 003 40,215, 000 51,991 000
One—y. EABUTY BOTSS. o\t vttt ‘ 23,338, 000 23,338, 000 19,468, 000 11,167,000 27190000

United States certificates of indebtedness............... .. 54 157 COO 57 . 807 . 000 ’ 2 ’ ; »
Va3 e o i . . . > Y 3 ’ e e Ve s e e e c v e e
A.,‘unlc;pz]:lvvarral'ltb.;;..J.C .................................... 13,912,000 14,675,000 16,798,000 21,254,000 36 £33 000
oo VAL PAMINE 233GTS. 294,748,000 287,297,000 197,814,000 200,747,000 166 201 600
Duo from other Fedor-l reserve bamie - feb. .. 29,678,000 28,410,000 25,095,000 18,301,000 24,053,000
U LG lioh)‘tm; At'/“-’).': o Ir'egserve NEKS = nNet. . .. ... . . . . ..., 3)677)000 10) 6;}1)000 4)023)OOJ 38,188) OOO 15)30(\:) CCC

A;;c tyf-vfﬁifbmvéé ........................................ 177,092,000 328,779,000 154,026,000 o p )
, °T2;KL’§;3§i§;;§ ...................................... 6,056,000 6,424,000 7,821,000 2,495,000 ‘8. 48% 009

N Y L I T ¢ O : 5 1,2 C 9 { ) = 5

LIARILITIES . $1,038,3U9,000.&) ,219,603,0CC 915,691,000 710,161,000 574,747,000
Copita} paid in...... ..o oo L.

R X N e e e e e e 56,985,000 56‘991)00(} 56,045,02C 55737 . 000 54 858 00
ient depcoita.... . ... - ~~ ) v , 900
e S e rrmr 96,427,000 (a)76,114,000  14]162,00C 26,777,000 30 000 000
Vomber bank deposite - X tbvou“ AR 721,146,000 213,326,000 708, 893, 000 2T
W ax eposits - Net.... ... ... . ... ... L. e el st v
Collootion it R T ce ST e ... ... 613,530,000 460,422,000
Sollact ré@er;; ﬁé{;é‘;.ﬁéﬁ ............................... 134,142,000 170,151, 000G 116, 330,000 ce e e ,.» ) ;
rod ) Serve 88 = Mo, 27,776, 000 26,201,000 19,772,000 13,383,000 7 51 Oo
ederal rescrvs notc liabilities.......................... .. ’ P A »212,000
A11 other liabilities including Foreign Govermment crzdits 1 s33 000 76,820,000 489,000 7056685U 1,3221888
— o PASL=AC N — B My M R I N 224,

1 TOTAL LIADI;ITIEV...‘....: ............ SRR $1, 038, 309,000(a)1, 219, 603, 000 915, 691,0C0 710,161, 0CO 574 747 00
Gold reserve against nct deposit and note liabilitiss,.... 61.3% 63.3% 74 04 '7ﬂLi¢ S, ’ 2 O
Cash reserve against net deposit and note lizbilities..... 65.8% 67 .8% 75'4% 7f'%§ 68'9g
Cash rescrve ag'st net deposit lizb.after sstting aside 40% e ! “E .15 71.7%
gold reserve ag'st net liab. on F. R. netes in circulation € o e g !

. = . . L 6. 8¢ £8.7% 76 .45 P P
. VEMORANDUM: Distribution by maturities: June 1, 1917. 1 -15 d;ys 16 -~ 30 &ays 21 - 80 gavs 61 7§é8§;ys Ov 7§llg
Bills Iiscounted and bought .. - T er Jv days
Min;Zip;lﬁ;a;;:its.d bought ..o 47,463,000 23,776,000 57,4G7,000 34,971,00C 3,337 632
SHEUD v v v v e e s s e e sy e e e e e e e e 11,443)0'\'\/ 81‘000 1) O69,000 373)OCO 1)0A6)Oq
) MRV, VY

{2) Mnended {igures.

t
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RESCURELS . 2oston U, Y.  FHila. Clevel Richm.  Atlants Chi s 15 1% i
1313 ~ain ar “ar+ifinqadtac 3 1 I3 [ / .— - g ) o Hue - “o cago bt'LOUIS I‘h.ﬁnla. KV".C . D lla" S.F an. Totn
:Oi: sodn wnd sertificates ir vault #13,953 142,193 22,470 19,730 6,851 6,298 35,239 11,791 12,286 8 339 833700 12 gég »nnviéé
So1 ;::;igfggt fund TR AOTLO10,69% 28,506 13,396 3,522 25,116 6,843 7,960 22,728 5,506 5,799 187,556
demption 5 250 250 25 649 715 214 241 353 144 12 ' K
auption fund N 0 __ 2 y 22 40 0
) Total gold roserve 33,366 18G,415 33,376 48,061 20,896 10,535 60,560 16,875 20,509 50001 13 896 18 34t 483 8§Z
eged tznibr wotes, silver, etc. == gig 30,034 380 182 198 1,000 1,525 1,251 292 "7 1386 117 36 624
otal reserve .748 210,447 33,756 485,243 21,094 11.535 620 12 5 El -
o @nption tont - £, R bank notes oot BLTE G600 21,004 10,535 6,094 50,136 20,691 e e 0162 520,450
Bills disgountsd - menbers 6,823 1,161 7,099 2,916 9,209 3 45 s c .
: : : ) ,099 2, ,2 3,424 2,506 4,453 5,223 3,941
Bills bought in open market 11,656 36,141 11,428 10,331 5,237 2,139 15,890 5.779 1.758 ° 4.540 3,2221 " ng 1?2’?33
 Total bills on hond 18,479 97,302 18,527 13,247 14,446 5,563 18,396 10,232 _ 6.951 8481 4. 237 11 0c3 166 9%
United States bonds ) 530 1,306 549 5,844 1,152 672 7,007 2,233 1,857 8 8490 3,966 2,4?9 36)?87
One-year Treasury notes S g,194 2,788 2,548 1,865 1,969 1,491 2,985 1,444 1,340 1.784 1.430 1 500 o3 338
‘pnlﬁeg Statss certificates of indebtedness 3,000 20,361 3,500 3,500 2,000 2,593 5,249 2)500 2‘000 2'505 2’9n5 4‘844 54’ 57
lunioipal worrants 127 4,523 1,424 2.893 15 31 2,131 993 152 405 am 76 13'%12
Total earning assets. 24,330 66,280 26,548 27,349 19,532 10,350 35,768 17,402 12,330 53.016 12.963 19 555 Sor vic
Federal reserve notes - lot 2,774 16,936 - = 1,592 _ _ 5 917 = : = “: = -z ‘2‘625 ~; 2 132E
Due frem other F. R. banks - Net 2,596 - - 4,997 1,177 899 2,123 7,432 - - 901 1 524 - - 1,848(j)43,§;§
Uncolloctod itums 16,318 44,492 25,660 13,698 10,647 6,395 23,885 5,598 5,713 7.145 6,670 10871 177 092
A1l other resources 16 1,664 629 463 50 'vel 10030 avz ‘118 130 Caso st el
TOTAL RESOURCES 79,782 339,819 91,590 92,522 53 3 5 = =2 :
TR R 2,522 52,262 31,184 136,126 43,508 39,953 62,034 35,333 53,046 1 035 300
Capital paid in 5,Q29 12,060 5,264 6,248 3,436 2,388 7,057 3.163 =
in : 2,060 5,264 33, , ) 2,467 3,165 2,754 -
Govient dejosits 13,123 24,969 9,995 5,975 3,411 5,279 12,930 2,522 3,229 2.949 2 699 3’232 | 32'223
Due Y6 members - reserve wecount 48,880 248,409 49,284 66,885 25,132 18,280 97,786 27,967 28,077 45,450 23 620 35 376 701 146
Collscticn items ‘ 12,572 34,779 23,814 13,414 9,725 3,384 16,287 3,516 3,243 6,313 2,952 4 145 134 11o
Federal reserve notes - Het - - - - 3,C46 - - 10, 523 1,853 - - 6,132 2,917 1‘157 2)148 : 7
Due to other F. R. banks - Net -~ - 18,367 -~ - - - - L o > 593 *7 4 ’ -~ 27,176
All other liab.inc}. forui = :Gov,arcdits 178 1,215 187 - - 35 - - 66 - - 20 _ 1,160 ~1;2 1—753
TOTAL LIABILITIES 79,782 339,619 Y1,590 93.522 52.2 ) == - - 3 L&
. MEMORANDUM . . 1222 92,262 31,184 136,126 43,508 39,953 62,034 35,333 5,926 1035 309
F. R. notes issued to banks 24,121 212,763 34,303 28,293 16,864 12,879 55 547 ‘
- s .o : ; oo wres ’ L oS , Sa ’ 17,368 23,35C 25,760 19,753 23 .
7. R, notes held by banks 2,774 16,936 864 1.592 750 418 5917 1,495 595 s 1u 3;'§2i 439'234
F. R. motes in cireulation 21,347 195,827 33,439 26,701 15,114 18,461 49,630 15,673 32,457 75,206 19 636 5o ies Toroes
Gold =znd lawful money with Aggnt 24,121 212,763 30,393 28,293 5,591 16,608 55, 547 9 741 19!540 94;051 17)478 :7)84: 2:,805
(2) Difference between net amounts dus from -nd not amounts due to other Fedarzl resar;e banisf * SRS 200,909
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DERAL RESERVT AGENTS' ACCOUNTS AT CLOSE OF 20CTomar JudE 1, 1917.
(in thouszndz of dollars)
E¢stan R Phils. Clsvel. Rickm. Atlontz Chicago S%i.Llouis Minrls. Kos.Cy. Dallas S.Fraa. Total
Fadaral Beserve lotas i . '
Besgpived frem Comrtroller +39,680 383,440 57,340 41,000 30,100 36,380 47,500 25,740 34,640 40,720 36,920 26,060 819,520
p) ~ - o~ —rv’ J‘
. Retumed to Comptreller 16,008 73,077 8,697 5,667 10,53 6,296 2,253 5,112 9,500 5,620 8,631 3,217 146,085
Chzrgeable te ¥. K. Azent 29,371 310,363 48,643 35,333 19,544 30,084 65,247 20,628 29,04Q 34,100 25,239 22,843 673,435
In hands of F. R. Agent 9,230 97,600 14,340 7,040 2,680 11,205 9,7Q0 3,260 5,690 8,340 8,486 . ... 173,591
Issued to F. K. bank less -
amount returnad tv F. R.
Agent for redempiion 24,121 212,763 34,303 28,293 16,864 18,879 55,547 17,363 23,350 25,760 19,753 22,843 499,844
Anount held by F. K. Agen
in reduction of liability
cn outstanding notes:
On hznd:
Gold coin and certificates 20,810 202,338 3,730 1¢,828 .. ... 2,896 .. ... 3,365 13,918 2,370 11,110 271,365
2 P Rt A I k<] )
Credit balauces: :
@ - o redemption fung 1,311 10,425 1,853 1,445 591 1,632 597 626 1,102 1,621 1,008 1,083 23,314
> 2 P
With PFaderal Rezervz Buard 2,000 24,810 16,%uc 5,000 12,080 354,950 5,750 4,525 30,060 5,360 21,760 172,290
As sescurity for outstanding notes:
Commercial pzper R v o 3,910 <. 11,273 2,271 .. ... 7,637 3,810 1,7C3 2,375 32,875
- - * e 3 ’-.I)
Total 24,121 212,763 34,303 28,293 16,864 16,879 55,547 17,368 23

,35C 25,760 19,753 22,843 442,844

‘ Arrount of commercial paper delivered

Fadera aa a 8§
to Faderal Reserve A-ont C .2 ,276 .. ... 7,635 3,810 1,89

[SV)

2,824 . ... 34

.
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