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STATEMENT FOR THE PRESS.

May 26, 1917.

Loan operations of the Government calling for the concen*ration of funds at
the New York Federal reserve bang, also the opeaing of further credits to allied
Governments by the U.S.lreasury affect , to a lavge extent, the condition state-
ment of the Federal ressrve barks issued to-day by ths Federal Reserve Board as at
close of business on Mav 25, 1917, On the asset side the largest increase for the
week is shown for "Unacollected Items", largely ciearing house exchanges, which rep-
r?sent . checks and drafts on N,Y. city banks in payment of subscriptions to
3z% certificates of iniebiudness ifsued during the week. The substantial increase
in the amounts "Duec frowm derogitory banks - fiscal agent account" represents
amounts paid in by banks on acsount of subscriptions to U.S, certificates of in-
debtedness and redeposited with the subscribing banks,

On the liability side the largest intreasse is shown for member banks' reserve
depogits, Chiefly at the N.Y. bank, due to temporary redeposits of funds previous-

y paid out by the Federal reserve bank in conmmection with foreign Government .
credit operations. As the result of these operations the Reserve Banks' gold re-
serves declined about 20,2 millions and their itctal reserves about 10.8 millions.
In transferring funds to the N. Y, bank the Government availed itself largely of
Fhe services of the Gold Settlement Fund, as is indicated by the large increase
in the amount standing to the credit of the N. Y. bank and by the reductions in
the cred@t balances of nearly all other Federal reserve banks.

. An increase for the week of nearly 10 million dollars is shown in the hold-
ings of bills discounted and bought. Discounts on hand increased about 2.7 mil-
lions notwithstanding large decreases under this head reported by the 3 eastern
banks. Agricultural and livestock paper maturing after 90 days (6-month. paper)
aggregating about 2.8 millions is reported by the southern and western banks,
nearly one-half of the total being held by the Minneapolis and Dallas banks.

Total discounts are inclusive of 16,3 millions of member banks' collateral
ngte§ as against 14,9 millions the week before. The larger total comprises 1.9
millions of collateral notes secured by U. S. certificates of indebtedness, the
Board having authorized . discountgof such notes at specially favorable rates.
Acceptances on hand show an increase of 7.2 millions, mainly at the N. Y, and
Cleve}and banks. U. S, certificates of indebtedness held by the banks aggregate
3.1 millions in excess of the amount reported the week before, No material
changes are shown in the amounte of other investments held, Total carning assets,
287.3 millions, show a gain of 13.2 millions, and constitute 504 per cent of the
banks 'paid-in capital, compared with 482 per cent the week tefore. Of the total
éarning assets, acceptances constitute 37.4 per cent, U.S, certificates of indeb-
tedness 20.1 per cent, discounts 16.6 per cent, U, S, bonds 12,7 per cent, Treas-
ury notes 8.1 per cent, and warrants 5,1 per cent.

_ Accessions during the week tothe Federal reserve system and increases in cap-
ital and surplus of member banks, account for an increase of $123,000 in the paid-
in Cap}tal of the Federal reservé banks. Govornment deposits show an increase of
11.3 millions, all the banks except N, Y, and Cleveland reporting heavy withdrawals
of Goyernment funds. A gain of 64,8 millions is shown for member banks' reserve
deposits, the gain of 72.6 millions a® the N, Y, bank being offset in part by de-
creases in deposits at eight other reserve banks.

. Federal reserve agents report a total of $488,088,000 of notes outstanding,
an increase during the week of 9.2 millions, nearly two-thirds of this increase
falling to the share of the N, Y. and Cleveland banks. Against the total issued
the agents hold $456,611,000 of gold and $32,685,000 of paper. The banks report
a total Federal reserve note circulation of $454,402,000 and aggregate net liabil-
ities thereon of $26,201, 000,
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STATECENT OF (0 INED RESOURCES AND LIAMME™WEIMO)F TI'E T"ELVE FEDERAL RESERVE BAWKS AT CLOSE OF TUSIYVESS MAY 25
Noveniier 20,

RESOD ULCE S . May o5, 1917 May 1&, 1917 Fetruary 23,
Gold cojin and cervificates in vault.. . ... ... ..o 3;33}4)265)000, 550)269}000 281,355,‘3‘30
Cold settlemant fund - ..o e 18%,590,000 - 187,959,000 213,861,000
Gold redemption fund with Urited Stotes Treasurse........... 2,905,000 _ &,[54,000 1,922,000

Total Geld FeSErVE .. v oert e on e it 520,760,000 540,992,000 Lg7,138,000
Legal tender notes, silver, etc..... ... .. i 26,892,000 27,442,000 15,249,000
‘ Total I6SEIrVE . .  «ev v vuenerranas o e e e e 557,652,000 568, 434,000 5125 387,000

1ve per cent redemption fund against F. R. tank notes...... 409,000 400, 000 400,000
"BRills discounted-— Members.............. 47,587,000 44 gu6, 000 20,266,000
Bills bought in open market.. . .....ceoonmon iy 107,377,000 100,177,000 123,966,000
United States BOMAS .-« vvwveromeronmnanneeernaea . 36,513,000 36,383,000 29,471,000
One-year Treasury NoteS. . ... vverurerin i s 23,338,000 23,338,000 18,647,000
United States certificates of indebtedness.................. 57,807,000 54,666,000 e e e
FUNiCAPal WATTANES - - oo cv e oam e enneneans e ain e s 14,675,000 14,639,000 17,124,000

Total earning assete...... PN 287,297,000 274,052,000 209, 474,000
Federal reserve Notes — Net...weeouoriinonriiaioaseeaannnns . 28,410,000 26,458,000 22,076,000
Due from other Federal reserve hanks — Net.................. 10,641,000 3,057,000 732,000
Due frem depository banks - fiscal agent account............ 122,349,000 84,461,000 e e e
Uncollected itomS. .. vt iiinnaee oo aananoa oo " 328,779,000 192,830, 000 136,940,000
A1l OLHBT FESOUICES .+« v mnrnamsonanaceaannannneesns .- 6,424,000 5,981,000 8,271,000

POTAL RESOURCES - « « - « v e v s s ms e o veee e et e e anas 1,341,952,000 1,155,673,000 890,280,000

LIABILITIES.

FEAL PALA AMe v v v eeeren e e et 56,991,000 56,868,000 55,989,000

ornRent AePOSEIESan v tra oo i e e 198,“63,000 187,127,000 13,407,000
Due to MEmMbErs — reServe ACCOUNL ... . rvercamnerrroroeonsoas 813,326,000 748,499,000 692,475,000
yember bank deposits - Nebt....... veviveniiiiiiiiianiaenns e e eee A s “ee e e s
C0L11ECEAON AtOMS - « v v vnnev v cmcmmranmaameon e o 170,151,000 136,750,000 108,826,000
Federal reserve notes - Net... cooeovmeiiieniann PP 26,204,000 24,648,000 19,061,000
Federal reserve note liabilitiss........ ... ... v me e e C e e e e e
All other liabilities,iaal:iing.Terstsn Govsrument oredids.s 161820%000 1,781,000 52¢,000

TOTAL LIABILITIES . s i cvs s camanacsaannanrstane va .~ 1,341,952,000 1,155,673,000 890,280,000
Gold reserve against nev depesit and note liabilitiss....... 63.3% 66.2% 71.49
Cash reserve against ret dep#sit and note liabilities....... 67.8% 69.5% 73.6%
Cash reserve ag'st net deposit liab.after setting aside 4o%
zold reserve against net liab.on F.R.notes in circulation..- 68.7% 70.4% 4.6%

MEMORANDUM: Distributien by maturities: May 25, 1917... 1 - 15 days 16 - 3Q days 31 - 60 days
Bills discounted and tought....c oo vt 43,844,000 22,370,000 50,808,000

igtiaed {¢ fpa3Eharrants. .. - .. .- S Py 8,701,000 3,533,000 359,000
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283,130,000
174,851,000
1,10, 600

459,935,000
37,971,000

b77,909,000
470,000
20,501,000
102,092,000
39,427,000
11,167,000
_22,166,000
195,353,000
15, 41k, 000
43,263,000
_2,651,000
735,060, 000
55,711,000
26,319,000

637,072,000
14,296,000
1,028,000
634,000
735,060,000
12.5%
75-3%

16.1%
61 - 90 days
35,145,000
1,036,000

r-175 a-

1510

, L9L7 .

May 20, 1910.
242,985,000
91,991,000
2,163,000
337,139,000
21,972,000
359,111,000
L50,000
20,365,000
52, 708,000
51,942,000
3,840,000
44,946,000
173,801,000
26,433,000
16,512,000
9,043,000
585,350,000
54,875,000
4l,131,000

476,680,000
7,706,000
1,7%2,000

226,000

585, 350,000

65.8%
70.1%

70.6%
Over 90 days
2,197,000
1,046,000
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RESOURCES.
Gold coin and certificates in vault
Gold settlement fund
Gold redemption fund
Total gold reserve
Legal tender notes, silver,etc.
Total reserve
‘redemption fund - F. R. bank notes
Bills discounted - members
- Bills bought in open market.
Total bilis on hand
United States bonds
One-year Treasury no*es
U. S. certifizatoe of indebtedness
Municipal warrants
Total earning assets
Federal reserve notes - Net
Due from other F. R. banks — Net
Due from depository bks.-Fiscal Agent
Uncollected items
A1]1 other resourccs
TOTAL RESOURCR
LIABILITIES.
&ital p2id in
ernment depousits
Due to members - reserve account

- Collection itens

Federal ressrve notes - Net
Due to other F. R. banks - Net

411 other liab.incl.foreign Gov.credits

TOTAL LIABRILITIES
MEMORANDUM .
F. R. notes issued to banks
F. R- notes held by banks
F. R. notes in circulation
Gold and lawful money with Agent

Boston N. Y.

Phila.

Not earlier. .
WEEKLY STATEMENT OF RESOURCES AND LTARILIVIES OF FACH OF THE FEDERAL RESERVE BANKS AT CLOSE OF DRUSINESS
(In thousands ¢f dollars)

Atlanta Chicago

Clavel.

Richm.

St.Louis Minnls. Kas.Cy. Dallas S.Fran
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amounts due from and net amounts due to

15,610 168,255 24,875 20,619 6,979 6,108 35,889 11,755 12,213 8,016 8,109 15,828 133k, e
7,069 95,376 2,217 23,041 9,102 1,775 16,182 1,994 u,868 15,380 1,833 4,753 183,590
50 250 250 34 688 50% 214 259 353 142 123 39 2,905
22,738 263,881 27,342 U3,694 16,769 8,386 52,085 14,008 17,434 23,538 10,065 20,620 520,760
514 30,076 Lus 149 179 896 1,575 1,39 285 12 1,273 92 36,892
23,252 293,957 27,181 43,843 16,948 9,282 53,860 15,404 17,719 23,550 11,338 20,712 557,552
- - - - - - - - - - - - - - = - - 300 100 - _ 00
3,463 651 8,296 3,049 8,772 3,328 3,235 3,806 5,617 2,97 3,564 839  U7,587
12,014 34,780 12,814 10,29 5.622 2,165 9,129 5,102 2,276 3,085 880 9,216 107,371
15,477 35,431 21,110 13,343 14,394 5 by 12,364 8,908 7,893 6.052 L. 4L 10,055 154,96k
530 1,307 549 5,84k 1,152 672 7,007 2,233 1,982 8,842 3,966 2,429 36,513
2,194 2,788 2,548 1,865 1,969 1,491 2,985 1,44k 1,340 1,784 1,L30 1,500 23,338
3,000 20,906 3,500 3,551 2,000 2,693 7,308 2,500 2,000 2,780 2,919 4,650 57,807
127 5,029 1,up2 2,89 15 31 2,186 1,043 177 431 508 811 14,675
21,328 65,461 29,129 27,498 19,530 10,380 31,850 16,128 13,392 19,889 13,267 19,445 287,297
- 2,051 17,225 - - 1,699 - - - - 5y - _ o -- - - 2,010 28,410
269  h,031 - - - - 1,552 809 211 3,472 - - 2,138 - - 1,062(a)10,641
acc't- - 122,249 - - - - - -— -100 - - - - - - - - - - 122,349
29,615 150,535 28,195 15,170 11,414 9,781 39,156 5,302 7,117 14,889 7,871 9,734 - 328,779
27 1,475 919 172 12 191 - -j21 687 93 197 843 Yoy 6,42k
16,54 654,933 86,030 88,382 19,516 31,043 131,323 140,993 38,321 60,963 33,419 53,390 1,341,952
5,090 12,060 5,265 6,250 3,436 2,388 7,057 3,139 2,47 3,150 2, 5% 3,935 56,991
9,41t 1hko,W31 8,121 L4,810 2,316 U, Lok 12,897 2,711 2,414 2.272 2,282 6,391 198,463
B,157 359,645 7,634 62,175 2U,155 17,661 95,101 26,426 27,084 b7,427 22,763 39,098 813,326
17,724 66,529 21,805 14,516 9,195 4,821 16,268 3,018 2,383 7,181 2,875 3,836 170,151
- - - - 2,181 - - 10,394 1,769 - - 5.699 3,186 933 2,039 - - 26,201
- - - - 814 631 - - - - - - - - 752 - - 706 - - - -
157 16,268 210 - - 20 - - - - - - 35 - - - - 130 76,820
76,542 694,933 86,030 88,382 149,516 31,003 131,323 10,993 38,321 60,963 33,419 53,390 1,341,952
22,640 208,620 133,373 27,;3” 17,0%M 19)180 52,376 16,08 23,362 25,955 19’9i2 21,854 uss,gag
2,091 17,225 €9 1,699 965 502 5,hes 928 q4 2 240 _2,010 33,68
20,589 191,39 32,%33 25,635 16,049 18,628 47,051 15,480 22,301 55‘%%?1'97673 19,844 Lsl Loz
22,640 208,620 30,463 27,334 5,655 16,859 52,4716 9,781 19,205 ok.090 17,634 21,854 Us56,611

ether Federal reserve banks.
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Boston N. Y. Phila. Clevel. Richm. Atlanta Chicago St.Louis Minnls. Kas.Cy. Dallas S.Fran. Total
Federal Reserve Notes:
Received from Comptroller $39,68C 383,440 57,340 35,600 30,100 36,380 65,060 25,740 34,640 40,720 36,920 25,060 810,680
sturned to Comptroller 10,290 72,820 8,627 5,626 10,406 6,045 2,244 5,072 5,435 6,425 8,515 3,206 144,711
Chargeable to F, R. Agent 29,390 310,620 48,713 29,974 19,694 30,335 62,816 20,668 29,205 34,295 28,405 21,854 665,969
In hands of F. R. Agent 6,750 102,000 15,340 2,640 2,680 11,205 10,340 4,260 5,840 8,340 8,486 ., , 177,881
Issued to F. R. bank less
amount returned to F, R,
Agent for redemption 22,640 208,620 33,373 27,334 17,014 19,130 52,476 16,408 23,365 25,955 19,919 21,854 488,088
Amount held by F. R. Agent
in reduction of liability
on outstanding notes:
On hand:
Gold coin and certificates 19,310 197,938 3,730 9,830 ., . 2,897 N 3,360 13,918 2,370 11,110 ., , 264,468
Credit balances:
‘n gold redemption fund 1,330 10,682 1,623 1,504 655 1,882 486 666 1,117 1,160 1,034 1,094 23,233
With Federal Reservs Board 2,000 - » 29,110 16,000 5,000 12,080 51,990 5,750 4,170 20,560 5,490 20,760 168,910
s security for outstanding notes:
Cormercial paper . . 2,910 . . 11,359 2,271 . . 6,627 4,160 1,865 2,285 . , 31,477
Total 22,640 208,620 33,373 27,334 17,014 19,130 52,476 16,408 23,365 25,955 19,919 21,854 488,088
Amount of commercial paper de-
livered to Federal Reserve Agent PR PR 2,917 . . 11,987 2,279 . . 6,635 4,160 1,892 2,815 . . 32,685





