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STATEMENT FOR THE PRESS. 

May 26, 1917. 

Loan ope ra t ions of the Government c a l l i n g f o r the concen t ra t ion of funds a t 
the New York Federa l reserve bark, a l so the opening of f u r t h e r c r e d i t s to a l l i e d 
Governments by the U.S.Treasury a f f e c t ; , to a large- e x t e n t , the cond i t ion s t a t e -
ment of the Federa l r e se rve banks i s sued to -day by the Federa l Reserve Board as a t 
c lose of bus ine s s on May 25,, 1917, On the a s s e t s ide the l a r g e s t i nc rease f o r the 
week i s shown f o r ^Uncol lected Items", l a r g e l y c l e a r i n g house exchanges, which rep-
r f s e n t . checks and d r a f t s on N.Y. c i t y banks in payment of s u b s c r i p t i o n s to 
3 c e r t i f i c a t e s of indebtedness issued dur ing the week. The s u b s t a n t i a l increase 
in the amounts 11 Due from d e p o s i t o r y banks - f i s c a l agent account u r e p r e s e n t s , 
amounts paid in by banks on account of s u b s c r i p t i o n s to U.S, c e r t i f i c a t e s of i n -
debtedness and redepos i t ed with the s u b s c r i b i n g batlkd* 

On th& l i a b i l i t y s i d e the l a r g e s t i nc rease i s shown f o r member banks 1 reserve 
d e p o s i t s ; chi&fiy a t the! N4Y* bank, due to temporary r e d e p o s i t s of funds p r ev ious -
ly pa id out by the f e d e r a l r e s e r v e bank in connect ion with f o r e i g n Government 
c r e d i t o p e r a t i o n s . As the r e s u l t of t he se ope ra t ions the Reserve Banks1 gold r&+-
serves dec l ined about 20*2 m i l l i o n s and t h e i r t o t a l r e s e r v e s about 10 .8 mi l l ions* 
In t r a n s f e r r i n g funds t o the N. Y, bank the Government a v a i l e d i t s e l f l a r g e l y of 
the s e r v i c e s of the Gold Se t t l ement Fund, as i s ind ica ted by the l a r g e inc rease 

;
 i n t h e amount s t a n d i n g t o the c r e d i t of the N. Y. bank and by the reduct ions in 

the c r e d i t ba lances of n e a r l y a l l o the r Federa l r e s e r v e banks• 
An inc rea se f o r the week of nea r ly 10 m i l l i o n d o l l a r s i s shown in the ho ld -

ings of b i l l s d iscounted and bought. Discounts on hand inc reased about 2*7 m i l -
l i o n s no twi ths tand ing l a r g e decreases under t h i s head r epor t ed by the 3 e a s t e r n 
banks. A g r i c u l t u r a l and l i v e s t o c k paper matur ing a f t e r 90 days (6-month. paper) 
aggregat ing about 2 ,8 m i l l i o n s i s r epo r t ed by the sou the rn and wes te rn banks, 
near ly one-half of the t o t a l being he ld by the Minneapolis and Dallas banks * 

Total d i scoun t s are i n c l u s i v e of 16*3 m i l l i o n s of member banks * c o l l a t e r a l 
notes as a g a i n s t 14*9 m i l l i o n s the week before* The l a r g e r t o t a l comprises 1*9 
m i l l i o n s of c o l l a t e r a l no tes secured py U» S. c e r t i f i c a t e s of indeb tedness , the 
Board having au tho r i zed d i scounts of such notes a t s p e c i a l l y f avorab le ra tes* 
Acceptances on hand show an inc rease of 7 ,2 m i l l i o n s , mainly a t the N% Y* and 
Cleveland banks + U. S, c e r t i f i c a t e s of indebtedness held by the banks aggregate 
3 41 m i l l i o n s in excess of the amount r epor t ed the week before# No m a t e r i a l 
changes are shown in t he amounts of o the r investments held* Tota l ea rn ing asse t s , 
287.3 m i l l i o n s , show a gain of 13*2 m i l l i o n s , and c o n s t i t u t e 504 per cent of the 
banks p-aid-in c a p i t a l , compared wi th 482 p e r cent the week b e f o r e . Of the t o t a l 
earning a s s e t s , acceptances c o n s t i t u t e 37,4 pe r cent , U.S, c e r t i f i c a t e s of indeb-
tedness 20 .1 p e r cen t , d i s coun t s 16,6 pe r cen t , U. S . bonds 12,7 p e r cen t , Treas-
ury notes 8 . 1 per cen t , and w a r r a n t s 5*1 p e r c e n t , 

Accessions dur ing the week to the Federa l r e se rve system and inc rea se s in cap-
i t a l and su rp lus of member banks J account f o r an inc rease of $123,000 in the p a i d -
in c a p i t a l of the Federa l r e s e r v e banks . Government d e p o s i t s show an increase of 
11,3 m i l l i o n s , a l l t he banks except N» Y* and Cleveland r e p o r t i n g heavy withdrawals 
of Government funds . A ga in of 64,8 m i l l i o n s i s shown f o r member banks* reserve 
depos i t s , the ga in of 72.6 m i l l i o n s a t the N, Y, bank being o f f s e t in p a r t by de-
creases in d e p o s i t s a t e i g h t o the r r e se rve banks„ 

Federal r e s e r v e agents r e p o r t a t o t a l of $488,088,000 of no tes ou t s tand ing , 
an inc rease dur ing the week of 9 .2 m i l l i o n s , nearly t w o - t h i r d s of t h i s i nc rease 
f a l l i n g to the share of the N, Y. and Cleveland banks, Against the t o t a l i ssued 
the agents hold $456,611,000 of gold and $32,685,000 of p a p e r . The banks r epo r t 
a t o t a l Federa l r e s e r v e note c i r c u l a t i o n of $454,402,000 and aggregate ne t l i a b i l -
i t i e s thereon of $26,201,000, 
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? TATEl'-EFT OF COS IKED RESOURCES AND L I A f W f l S S ^ 

R E £ 0 U L C I: S . 
Gold c o i n 8LTid c e r t i f i c a t e s in v a u l t 
Gold s e t t l e m e n t fund 
Gold redempt ion fund wi th Uni ted S t a t e s Treasure r -

T o t a l ge ld r e s e r v e 
Legal t e n d e r n o t e s , s i l v e r , e t c 
m k To ta l r e s e r v e 
Five per cen t redemption fund a g a i n s t F« R. bank n o t e s . - . . . . 
B i l l s d i s c o u n t e d - - Members,. . 
B i l l s bought i n open market 
United S t a t e s bonds 
One-year Treasury notes 
United S t a t e s c e r t i f i c a t e s of indeb tedness 
Municipal war ran t s 

T o t a l e a r n i n g assets? 
Federa l r e s e r v e n o t e s - Net 
Due from o t h e r Fede ra l r e s e r v e banks - Net 
Due from d e p o s i t o r y banks - f i s c a l agen t account 
Unco l lec ted i tems -
All o t h e r r e s o u r c e s 

TOTAL RESOURCES 
L I A B I L I T I E S . »i t a l pa id i n * 
eminent d e p o s i t s -

Due t o members - r e s e r v e account 
yember bank d e p o s i t s - Net 
C o l l e c t i o n i t ems -
Fede ra l r e s e r v e no tes - Net. • • -
Fede ra l r e s e r v e no te l i a b i l i t i e s 
Al l o the r l i a b i l i t i e s ^ i i a l T . d l R S - I & r j t g E .GovaraaaxA <jredit«i»* 

TOTAL LIABILITIES • • • - • 
Gold r e s e r v e a g a i n s t ne t depos i t and note l i a b i l i t i e s • 
Cash r e s e r v e a g a i n s t net depos i t and note l i a b i l i t i e s 
Cash r e s e r v e a g ' s t ne t d e p o s i t l i a b . a f t e r s e t t i n g as ide 40% 
gold r e s e r v e a g a i n s t ne t l i a b . o n F . R , n o t e s in c i r c u l a t i o n . . . 

MEMORANDUM: D i s t r i b u t i e n by m a t u r i t i e s : May 25, 1917•-• 
B i l l s d i s coun ted and bought 
Municipal wa r r an t s 

S i . r l i e r . X- l /5 a-
THE TWELVE FEDERAL RESERVE BANKS AT CLOSE OF E u s m u s MAY 25, 1!>17 - ^ 
May L>:), i g i / May 16, .1917 February 23, 1 W November 24, 1$1L May co, j S i ^ -
$ 3 3 4 , 2 6 5 , 0 0 0 - 3 5 0 , 2 6 9 , 0 0 0 2 8 1 , 3 5 5 , 0 0 0 2 8 3 , 7 3 0 , 0 2 0 

1 8 3 , 5 9 0 , 0 0 0 . I B 7 , 9 6 9 , , 0 0 0 2 1 3 , 8 6 1 , 0 0 0 1 / 4 , 8 J 1 , V O O 9 1 , 9 9 1 , 0 0 0 
2.905 .000 - 2 ,754 ,000 1 /522,000 _ J ^ 0 4 ^ 0 0 0 2 , l o 3 , 0 0 0 

5 2 0 , 7 6 0 , 0 0 0 5 4 0 , 9 9 2 , 0 0 0 4 9 7 , 1 3 8 , 0 0 0 459 ,935>000 3 3 7 , 1 3 5 , 0 0 0 
36,892.000 27 ,442.000 15.249.000 17 ^fojOOQ. 21 .9^2 ,000 

557,652,000 568,434,000 512^387,000 477 ,909 ,000 359,111,000 
400 ,000 4 0 0 , 0 0 0 4 0 0 , 0 0 0 4 7 0 , 0 0 0 4 5 0 , 0 0 0 

4 7 , 5 8 7 , 0 0 0 4 4 , 8 4 6 , 0 0 0 2 0 , 2 6 6 , 0 0 0 2 0 , 5 0 1 , 0 0 0 2 0 , 3 6 5 , 0 0 0 
1 0 7 , 3 7 7 , 0 0 0 1 0 0 , 1 7 7 , 0 0 0 1 2 3 , 9 6 6 , 0 0 0 1 0 2 , 0 9 2 , 0 0 0 52, 708 ,000 

3 6 , 5 1 3 , 0 0 0 3 6 , 3 8 3 , 0 0 0 2 9 , 4 7 1 , 0 0 0 3 9 , 4 2 7 , 0 0 0 5 1 , 9 4 2 , 0 0 0 
23,338,000 23 ,338,000 18,64-7,000 11 ,167 ,000 3 ,840 ,000 
57,807,000 54 ,666 ,000 . . . . . . . . 
14 .675.000 14 ,639 .000 17.124.000 22 ,166,000 44,946,000 

2 8 7 , 2 9 7 , 0 0 0 2 7 4 , 0 5 2 , 0 0 0 2 0 9 , 4 7 4 , 0 0 0 1 9 5 , 3 5 3 , 0 0 0 1 7 3 , 8 0 1 , 0 0 0 
2 8 , 4 1 0 , 0 0 0 2 6 , 4 5 8 , 0 0 0 2 2 , 0 7 6 , 0 0 0 1 5 , 4 1 4 , 0 0 0 2 6 , 4 3 3 , 0 0 0 
1 0 , 6 4 1 , 0 0 0 3 , 0 5 7 , 0 0 0 732 ,000 4 3 , 2 6 3 , 0 0 0 1 6 , 5 1 2 , 0 0 0 

1 2 2 , 3 4 9 , 0 0 0 8 4 , 4 6 1 , 0 0 0 
3 2 8 , 7 7 9 , 0 0 0 1 9 2 , 8 3 0 , 0 0 0 1 3 6 , 9 4 0 , 0 0 0 

6 .424 .000 5 .981 ,000 8 .271.000 2 .651 ,000 9 ,041 ,000 
1 ,341 ,952 ,000 1 ,155,673,000 890,280,000 735,060,000 585,350,000 

5 6 , 9 9 1 , 0 0 0 5 6 , 8 6 8 , 0 0 0 5 5 , 9 8 9 , 0 0 0 5 5 , 7 1 1 , 0 0 0 5 4 , 8 7 5 , 0 0 0 
198>463,000 187,127,000 13,407,000 26 ,319 ,000 44 ,131,000 
8 1 3 , 3 2 6 , 0 0 0 7 4 8 , 4 9 9 , 0 0 0 6 9 2 , 4 7 5 , 0 0 0 

6 3 7 , 0 7 2 , 0 0 0 4 7 6 , 6 8 0 , 0 0 0 
1 7 0 , 1 5 1 , 0 0 0 1 3 6 , 7 5 0 , 0 0 0 1 0 8 , 8 2 6 , 0 0 0 -

26,201,000 24 ,648 ,000 19,061,000 14 ,296,000 7 ,706 ,000 
. . 1,028,000 1,732,000 
76.820,000 1 ,781 .000 522.000 6^4 ,000 226,000 

1 ,341,952,000 1 ,155 ,673 ,000 890,280,000 735,060,000 585,350,000 
63 .3# 66.2% 71.4% 72.5$ 6 5 . 8 # 
6 7 . 8 $ 6 9 . 5 # 73-6% 75-3^ 7 0 - 1 # 

68-7^ 70*4$ 74.6$ JG.1% JO.6$ 
1 - 15 days l6 - 30 days 31 - 60 days 6 1 - 9 0 days Over 90 days 

4 3 , 8 4 4 , 0 0 0 2 2 , 3 7 0 , 0 0 0 5 0 , 8 0 8 , 0 0 0 3 5 , 1 4 5 , 0 0 0 2 , 7 9 7 , 0 0 0 
8 , 7 0 1 , 0 0 0 3 , 5 3 3 , 0 0 0 3 5 9 , 0 0 0 1 , 0 3 6 , 0 0 0 1 , 0 4 6 , 0 0 0 Digitized for FRASER 
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R e l e a s e d f o r p u b l i c a t i o n Sunday morning May 27 , I 9 1 7 . Not e a r l i e r . X-I/STD 
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF TUB FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS MAY 2 5 , 191/". 

( I n t h o u s a n d s c f d o l l a r s ) 

Gold I L ^ c a r t m c a t e s in vaul t % i S S " W W l ° 3 l % ::::::: z: f - ° g ^ ^ i 6 - ^ ^ ^ ikfi 
^ w n r ™ » r , . t . . 1 6 - $ 8 - ^ 

# r e S ^ i o ™ - F . H . b „ k n o t e S ^ ™ ^ l 6 ' ^ ^ ^ » . u l 3 , 5 5 0 1 1 , ) 2 p , , l a 5 5 7 , ^ 

»£--tttttttttttis 
- 4 # g - g 2 q a ^ l q ^ n l 0 ' , 8 ° v S 1 M a s

 « ? • * ? :: a :; 1--55? 809 s 3-Uf2 -- i:i3s ;:
 *&%$* 

«« *-%: * * >>% »•>* >>% ^ *» *« % % 
7 6 , ^ 2 654,911 86,0^0 88,182 49,516 i i , o 4 i 111,121 40,991 18,121 60.961 l l , 4 i q 51,190 I . l 4 l . q 5 2 TOTAL RESOURCES 

L I A B I L I T I E S 

|S£»"™-•- rS lil is SSII -E 81 # -EII l l I I I I 
K T . S S T 2 ? ^ . * % * : : : : 2 i = i ^ V ? : : ^ 3 , = ' ' 9 3 3 a : : M 3 : 8 ? 
Al l o t h e r l i a b . i n c l . f o r e i g n Gov.cred i t s 157 76,268 210 - - 20 - - ? c ~ ' 7 I ~ ~ 

M RTI'ITu . - 7 6 , 5 ^ 6 ^ . « m e 6 , o , o a a . , 8 , H , l b ^ b 0 . ^ „ . u r 0 » 
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Federal Reserve Notes: 
Received from Comptrol ler 

turned to Comptrol ler 

Chargeable to F. R. Agent 

In hands of F. R. Agent 

Issued to F. R. bank l e s s 
amount r e tu rned to F. R, 
Agent f o r redemption 

Amount held by F. R. Agent 
in reduct ion of l i a b i l i t y 
on ou t s t and ing n o t e s : 
On hand: 

Gold coin and c e r t i f i c a t e s 

Credit b a l a n c e s : 
gold redemption fund 

With Federal Reserve Board 

As s e c u r i t y f o r ou t s t and ing notes 
Commercial pape r 

Total 

Amount of commercial paper de-
l i v e r e d to Federa l Reserve Agent 

STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS MAY 25, 1917. 
( In thousands of d o l l a r s ) 

Boston N. Y. P h i l a . Cleve l . Richm. A t l a n t a Chicago S t .Louis Minnls . 

$39,680 383,440 57,340 35,600 30,100 36,380 65,060 25,740 34,640 

• 73,-820 8, 627 5,626 10.406 6,045 2.244 5,072 5 r 435 

29,390 310,620 48,713 29,974 19,694 30,335 62,816 20,668 29,205 

6,750 102,000 15,340 2,640 2,680 11,205 10,340 4,260 5,840 

175-c 

Kas.Cy, Dal las S .F ran . Tota l 

40,720 36,920 25,060 810,680 

6,425 8,515 3.206 144.711 

34,295 28,405 21,854 665,969 

8,340 8,486 . . 177,881 

23,640 308,620 33,373 27,334 17,014 19,130 52,476 16,408 23,365 25,955 19,919 21,854 488,088 

19,310 197,938 3,730 9,830 2,897 3,365 13,918 2,370 11,110 . . 264,468 

1,330 10,682 1,623 1,504 655 1,882 486 

2 ' 0 0 0 * - 25", H O 16,000 5,000 12,080 51,990 

666 1,117 

5,750 4 ,170 

1,160 1,034 1,094 23,233 

20,560 5,490 20,760 168,910 

2,910 11,359 2,271 6,627 4 ,160 1 ,865 2,285 31,477 
2 2 / 6 4 0 208,620 33,37a ay,334 17,014 19,130 52,476 16,408 23,365 25,955 19,919 21,854 488,088 

2,917 11,987 2,279 6,635 4 ,160 1,892 2 ,815 . . 32,685 
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