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STATEMENT FOR THE PRESS.

May 12, 1917.

The Federal Reserve Board issued to-day its weekly bank statement as
at close of business on May 11, 1917. The principal changes shown therein
relate to Government deposits and uncollectsd items, which show increases
of 134.6 millions and 126 millions, respectively, compared with correspond-
ing figures shown the week before. The large increase in Government depos-
its represents payments to the Federal reserve banks for the Treasury on ac-
count of additional U, S, Zertificates of indebtedness issued during the
week, Acting as fiscal agents for the Government, the Federal reserve banks
re-deposited the funds thus received with the subscribing banks, the ameounts
;z—degosited being included in the statement under the hea of "Unccllected

ems Y., ‘

Aggregate gold reserves of the banks show'an increase for the week of
3.6 millions, the larger gains of gold by the New York and St.Louis banks rep-
resenting largely transfers of credits in the Gold Settlement Fund by other
Federal reserve banks. Total gold resources of the system, including amounts
of gold owned by the Federal ressrve banks and Agents, stand at present at
nearly one billion dollars, having increased 8.8 millions during the week.

New York's gain of 39,2 millions in gold ressrve and of 35.2 millions in
total reserve are due largely to net increases in Government and reserve de~
posits. Liquidation of earning assets to the extent of 4.2 millionsand an
increase of 24,7 millions in the amount due tg other Fedsral reserve banks
are offset in part by a larger amount of Federal reserve notes on-hand and
a decrease by about 15 millions 4% "Other liabilities™. Gains in reserve
by the Chicago, St.Louis and Minneapolis banks may be traced chiefly to in-
creases in Government deposits and the return from the Agents of gold held
to redesm outstanding Federal ressrve notes.

Commercial paper on hand shows a recerd tetal of 39.5 millions, the in-
crease for the weok being 3.6 millions. Of the total held, 11.2 millions,
a8 against 7.8 millions the week befcre, is represented by member btanks' col-
lateral notes, nearly 70 per cent of which are held by the New York, Phila-
dolphia and Richmond banks. Acceptances on hand increased 13,3 millicns,
tpe three Eastern banks, Cleveland and Chicago, reporting considerable addi-
tions to their holdings of this class of paper. Holdings of U. S. certifi-
cates declined about 6.5 millions, largely as the result of sales by the
Now York bank. No changes are reported in the amounts of U. S. bonds and
Treasury notes held, while municipal warrants show a further small decrease.

Total earning assets increased 10,3 millions and constitute at present
473 per cent of the banksd paid-in capital, as against W55 per cent reported
;;;6week before. Of the tota}, 36.1 per cent is represented by acgeptances;

0 Por cent by U. S. certificates of indebtedness; 14,7 per cent by dis-
counts; 13.4 per cent by U, S, bonds; 8.7 per cent by Treasury notes, and
5¢5 per cent by warrants.,

During the week the Government effected heavy transfers of funds to New
York thrgugh the Gold Settlement Fund. A4s a result, 4 banks report. de-
¢reases in Government deposite. Member bank reserve : - deposits fell off
about 2.1 millions notwithstanaing the large gain under this head reported
by the New York bank.

_ Fele?al reserve agents show a total of $470,401,000 of notes outstand-
ing, an increase for the wsek of 11,5 millions. About 10 million dollars
alditional Federal reserve rnotes were issued Juring the week to the Chicago,
New York and Cleveland banks. Against the total issued the Agents held
$U38,333,000 of gold and $32,776,000 of paper. The banks report a total of
$438,218,000 of Feleral reserve notes in actual circulation , and aggregate
net liabilities thereon of $23,975,000.
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RESQOURCES May 11, 1917

Not earlier.
STATEMENT OF COMEIWED RESQURCES AND LIARILITIES OF THE TWELVE FEDERAL RESERVE BANKS AT CLOSE OF RUSINESS MAY 11, 1917.

February 9, 1917 Wovewber 17, 1915

R A e A R

May 4, 1917

Gold coin and certificates in vault................ ..., $336,841,000 336,118,000 27%, 134,005
Gold settlement funmd. .o 221,759,000 218,510,000 212,551,000
Gold redemption fund with United States Treaswry........... ’ 2,687,000 2,669,000 1,734,000
Total EOLA TESETVE - - ottt ot v e e e 561,287,000 551,697, 000 485,889, 000
Legal tender notes, silver, etc...... ... v il 36,149,000 39,415,000 10,633,000
Total FESETVE v e v it e ettt iim e e et 597,“}6,000 597,112,000 U99;522,ooo
ive per cent redemption fund against F. R. bank notes..... hoo,ooo 400,000 UQQ)OQO
11s discounted — MemberS eun v it i it cvr et oneeenanuonnnnnen 39,53&,000 35,91€, 000 16)200)00@
Bills bought in open market...... ... 97,155,000 83,871,000 112,082,000
United States DOMAS .-t vt ran e iaan it ain e 36,222,000 59,222,000 29,470,000
One-year Treasury NOteS. s .. .eur cemnnnonoeennnnoirnnnan 23,450,000 23,450,000 18,647,000
United States certificates of indebtedness................. 58,089,000 64,597,000 ce e s
CMUNICIPAL WATTANES s attun cn i a e 14,688,000 14,755,000 14,833,000
Total arning assetsS. covueveer i n. 269,138,000 258,811,000 191, 242,000
Fedoral reserve notes — Neta...vvue i ainiieeaaanns 24,080,000 23,561,000 23,290,000
Due from other Federal reserve banks - Net.............. 1,3’45,000 5)2”‘3)000 13,255,000
Uncollected ThemB «a ' v v e e e e i s 310,685,000 184,639,009 121,225,000
A1) OtNET T O S OUTCES e t v vt vttt et e en s et te e s e 6,078,000 5,u12)€£g 11,078,000
TOTAL RESOURCES . « ot ettt ettt ettt e e e e e e e i $1,209,162,000 1,075,178,000 860,012,000
LIARILITIES®S.
Canital Paid dl. e ottt it e i e e s 56,859,000 56,859,000 55,713,000
Government dePosSits. . it e e 242,421,000 107,868,000 15,525,000
¢ to MEemMbEers — IreServe @CCOUNt. uuuir r e it aeeaanans 740,726,000 743,143,000 678,170,000
émberbank deposits - Netoo-uen i i, . e eee e er e 4 cn teen e
0l1lection 1temS e it it it i i ettt t e e it e e e e 13)4))_'_}47)000 112, 761)000 97)207)000
Federal reserve notes — Netuoow oo it ittt v i i enan 23,975,000 18,974,000 13,093,000
. Federal reserve bark note liability....... ... oo, e e o e aea eea v e eas
A11 other 1iabilities. ..o ii it it e 10,734,000 25,513,000 304,000
TOTAL LIAFTLITIES. «ovvvtntrvnene e e eiaeaeeenann $1,209,162,000 1,075,178,000 860,012,000
Coll reserve against net deposit and note liabilities...... 66,9% 67.4% 73.0%
Cash rescrve against net deposit and note liabilities...... 71_2% 72,1% 4.6
Cash resetrve ag'st net deposit liat. after setting aside LO%
gold reserve ag'st net liab. on F.R.notes in circulation... 72.1% 72.9% 15.3%
MEMORANDUM: Distribution by maturities: May 11, 1917. 1 - 15 days 16 - 30 days 31 - 60 days
Bills and acceptances. . ... . i i i e 38,850,000 22,153,000 37,442,000
Municipal warrants.. . ... ... ... i i i i 54,000 9,15%,000 3,058,000
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265,891,000
139,571,000
1,768,500
406,8%6,000
_ 1,312,900
414,148,000
450,000
19,380,000
90,913,000
38,853,000
11,347,000
20,694,000
181,187,000
17,613,000
35,065,000
2,483,000
650,946,000
55,710,000
23,339,000

556,462,000
13,886,000
1,030,000
519,000
650,946,000

72,87
T4.1%

75.0%
61 — 90 days
36,378,000
1,336,000

X»]}(.:«a.

May 12, 1916.

8‘58,‘485,00)
71,531,000
4,118,300
312,174,000
1,927,000
320,101,000
386,000
20,007,000
49,196,000
51,268,000
3,840,000
40,285,000
164,596,000
26,053,000
15,752,000
4,305,000
531,193,000
54,850,000
38,153,000

427,810,000
8,402,000
1,751,000

227,000

531,193,000

68.1%
69.8%

70.4%
Over 90 days
1,866,000
1,087,000
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WEEKLY STATEMENT OF RESOURCES AND LIARILITIES OF EACH 1300

OF TRHE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS MAY 11, 1917.
(In thousands of dollars)

RESOURGCES. Boston ¥N. Y.  Phila. Clevel. Richm. A - ‘s Mi S
ggig coiilandfzeitiéicates in vault $1h3605 1]8,&16 22,127 19’3;2 6‘722m 6f§§§ta Bﬁ?;zzgolzf}iguliefiigls.Y?EEiCY.7??é;aslu?éﬁgan.336fgﬁil.
Gold redemation fund 17»337 1,493 12,240 23,139 12,513 4,311 25,081 9,704 6,118 24,929 5,26 9,058 221,759
;etZ?P o e 5o 254 250 L6 700 ﬁus 206 226 252 150 97 19 2,687
Jotal eo v 32,500 250,159 34,617 L2,581 19,975 10,907 59,530 22,6u8 18,180 33,030 13,118 23,682 561,287 .
Logal tendor notes, silver, otc. 1}1233 29,13 “30 17 138 oWl 1,818 1,332 270 14 1.278 89 36,149
otal reserve + 4 . + 4
redemption fund - F.R. bank notes - - 7?,31 35:0_7 h?iY?B 201}13 11,851 61,34 23,980 18,730 33‘%28 1“’%83 23,111 597‘333
Bills discounted - members 2,803 3,021 5,790 1,751 7,42y gﬁuéo oo a7 - - -
Pills bought 1n opon market 1i‘§°6 21,791 12843 7.885 6,033 2.671 3 708 uiﬁig Ve é:ggi 3'3?% 5,590 3?1?%3
United States bonds Tl I 103 2836 LT s09r 10,813 7,201 10,102 3,5%9 3,955 9,069 136,689
Shited States ponds 2.3 13060 5w 5.8l 1152 U672 T7l00b 2,233 1,743 8,792 3,966 2,429 36,222
Jpe year (reasuty motes ro2y LB l88 2548 1,865 1,969 1u91 2,985 1,44 1452 1,784 1,430 1,500 23,450
. .._certlflcates of indebtedness 3,020 ZQ,OOE 3,500 14.,955 2,000 2,810 6’261 2 11)_‘_ 2,000 2 906 2,918 51023 58"%9 .
fomicipal warrants —a 52:839 2,222 2.883 15 b 2,186 1,083 177 431 560 811 14.688
otal earning assets . ,903 26,652 . ‘ * = 4
Bedoray ot arning asssts 2)230 I 5 2;,;28 1&15?3 1o:ozu 23,221 14,725 15,474 17,462 12,829 1§,gg§ zga,égg ‘
Due from other F. R. banks - Net 2,348 = - - - 9,591 2,339 3,088 13”-#8" - é - - ~.c - - ’ s .
. 4 ’ ] F) 1l ,022 2, 11 ; 2
E§§°21§§§eie§§ifies 22)122 1“?’?&% 30,222 11,233 10,522 8,992 37,332 9,256 g,so6 11,%“9 7)?;2 lg,ggg (aglé,ggg 1
, s 1,03 189 639 85 306 845 153 6,078
TOTAL RISOURCES 80,10 +
L1AB IRE ITIES. 4 499,769 92,833 90,690 51,686 35,041 146,766 Tg.721 43,137 65,372 36,867 57,214 1,209,162
Capital paid in 5,014 12,075 5,253 6,240 3 438 2,388 1,0
a4 ’ ? ’ ’ ’ ’ »057 ,1 2,432 ,081 ’ ’
ernment demosits i8,688 105,532 15,156 18,247 L4,5U8 8,568 30,076 %,63% 6,038 13 436 g gg; 13 ggg 222,322
e to gembgrs - reserve account 4,290 299,18 47,215 54,583 25,092 17,869  96.876 26,619 27938 uj)(62 22)376 }8,958 730'726
Collection items - 11,89% 37,075 22,011 11,620 8,655 4,908 12,757 8,618 2,787 7J7h9 3,080 3,293 13&’&&7
- Federal reserve notes - Vet - - - - 2,682 . - 9,935 1,308 - 3,702 3,963 :3uu 2,0h1 ; ’
Dus to other F. R. banks -~ Net - - 39,713 325 - - - o - ’ ’ ’ - - 23,915
A1l other liabilities 158 10,226 191 . . 8 .- e 9 T IT T3 101wm
TOTAL LIABILITIES 80,10 199,769 92,833 60,690 51,686 35,001 146,766 15,721 W13l 5.9 T Be 5T a1 299:{62
MEMORANDUM. :
F. R. notes issued to banks , 21,930 201,640 31,680 23,981 17,059 19,573 U8 15, 61 :
Ff R. notes peld.by banks 2,280 14,798 1,098 1,390 85 21% 7182? 5'682 2%1?5? 25’;22 20,;28 22'8;2 u;g,ggl
F. R. notes in circulation - 19,650 186,842 30,582 22,591 16,205 18,760 41,924 1K,934 52,373 24,583 19,515 19J859 ﬁSELEIg"'
Gold and lawful money with Agent 21,930 201,640 27,900 23,981 6,270 17,U52 U46,Us5_ 11,232 18,410 34.239 17.87% 20.910 438,323
. (a) Difference between net ampunts due from and net amounta due tg other Federal reserve b;ﬁks. * == ‘
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STATEMENT OF FEDERAL RESERVE AGEVTS' ACCOUNTS AT CLOSE OF RUSINVESS MAY 11, 1617.
(In thousands of dollars)
Boston N. Y. Phila. Clevel. Richm. Atlanta Chicago St.Louis Minnls. Kas.Cy. Dallas S.Fran. Total.
Federal DNoserve Notes: _
Recenved from Compiroller $39,680 345,920 52,140 35,600 29,500 36,380 60,560 24,940 34,640 40,720 36,9520 24,060 761,060
‘Re‘tmmed to Comptroller 10,000 72,400 8,320 5,479 10,056 5,852 2,095 L,621 5,130 6,161 8,259 3,150 141,523
Chargeable to F. R. Agent 29,660 273,520 42,820 30,121 19,444 30,528 58,465 20,319 29,510 34,559 28,661 20,910 619,537
In hands of F. R. Agen 7,750 71,880 12,180 6,140 2,385 10,955 9,520 4,700 5,990 9,190 8,ug6 - - 149,136
Issned to F. R. bank less T =
arpmnt returnsd ¢ty F. R. :
Agent for redemption 21,930 201,640 31,680 23,981 17,059 19,573 48,945 15,619 23,520 25,369 20,175 20,910 470,401
fopunt held by F. R. Agent
in reduction of liability
nn cutstanding notes:
Cn hand:
Gold coin and certificates 20,860 191,538 3,730 10,238 - - 2,897 - - 4,364 13,918 2,370 11,110 - - 261,025
‘Z‘;edl‘t balances
In zold redemption fund 1,070 10,102 1,530 1,243 270 1,075 635 598 1,272 1,309 1,124 800 21,028
' With Federal Reserve Board - - - - 22,640 12,500 6,000 13,480 45,850 6,270 3,220 20,560 5,640 20,110 156,270
As security for cutstanding notes:
Commercial paper - - - 3,780 - - 10,789 2,121 2,460 4,387 5,110 1,130 2,301 - - 32,078
Total 21,930 201,640 31,680 23,981 17,059 19,573 48,945 15,619 23,520 25,369 20,175 20,910 470,401
Amount of commercial paper de-
livered to Federal Reserve Agent - - - - 3,790 - - 11,157 2,125 2,41 4,393 5,110 1,194 2,546 - - 32,716
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