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Released f o r p u b l i c a t i o n Sunday morning A p r i l 29, 191?* Not e a r l i e r * 

STATEMENT FOR THE PRESS. 

A p r i l 28, 1917. 

The F e d e r a l Reserve Board made p u b l i c t o - d a ? i t s weekly bank s t a t e m e n t 
a s a t c l o se of b u s i n e s s on A p r i l 2? , 1917* The s t a t e m e n t r e f l e c t s t o some 
e x t e n t t h e week 1s c r e d i t o p e r a t i o n s of t h e Treasury i n p r o c u r i n g , th rough t he 
F e d e r a l r e s e r v e banks , a temporary s h o r t - t i m e l o a n of 250 m i l l i o n d o l l a r s , 
l a r g e l y f o r t h e b e n e f i t of t h e B r i t i s h Government. The p a r t t a k e n by t h e Fed"-
e r a l r e s e r v e banks i n t h e l a t e s t l oan was mainly t h a t of f i s c a l a g e n t s i n r e -
c e i v i n g s u b s c r i p t i o n s and c o n c e n t r a t i n g t h e funds s u b s c r i b e d a t t h e New York 
Reserve Bank f o r t r a n s f e r t o t h e f i n a n c i a l r e p r e s e n t a t i v e of the B r i t i s h Gov-
ernment# A r e l a t i v e l y s m a l l amount of $8 ,145 ,000 , r e p r e s e n t s s u b s c r i p t i o n s 
of t h e F e d e r a l r e s e r v e banks t h e m s e l v e s , bo th f o r own accoun t and on beha l f 
of c e r t a i h a*mt#r banks . 

Othe r i tems showing t h e e f f e c t of t he r e s e r v e bans* a s s i s t a n c e i n t h e 
loan o p e r a t i o n and of the c o n c e n t r a t i o n of funds i n New York l o r the c r e d i t and 
use of t h e Govofhment a r e gold and cash r e s e r v e s which showtff i |c reases f o r the 
week of 17*4 and 11*5 m i l l i o n s r e s p e c t i v e l y ; u n c o l l e c t e d i t ems which i n c r e a s e d 
37*9 m i l l i o n s j of which 17 m i l l i o n s r e p r e s e n t s she i n c r e a s e i n t h e amount of 
t r a n s f e r r d r a f t s bought ; Government d e p o s i t s , which ga ined 57*7 m i l l i o n s , or 
7#5 m i l l i o n s more t h a n the p o r t i o n of t h e loan rese rved by t he Govern ment f o r 
i t s own use ; and member bank r e s e r v e d e p o s i t s , which d e c r e a s e d 22*8 m i l l i o n s 
du r ing the week* 

The New York Reserve bank s t a t e m e n t i n d i c a t e s an i n c r e a s e f o r t h e Week of 
about 53-8 m i l l i o n s i n i t s ba l ance w i t h t h e Gold S e t t l e m e n t Fund, r e s u l t i n g 
from the t r a n s f e r th rough t h e Fund of s u b s c r i p t i o n s t o t h e 250 m i l l i o n d o l l a r 
loan r e c e i v e d by t h e o t h e r F e d e r a l r e s e r v e banks . As a f u r t h e r r e s u l t , t h e 
bank r e p o r t s t he change of a f a v o r a b l e b a l a n c e of abou t 1 , 5 m i l l i o n s in account 
wi th o t h e r F e d e r a l r e s e r v e banks t o an adve r se ba l ance of 4 l«8 m i l l i o n s , which 
i s , however, o f f s e t in p a r t by a c o n s i d e r a b l e i n c r e a s e in C l e a r i n g House ex-
changes and o u t - o f - t o w n i tems* Changes i n r e s e r v e and d e p o s i t s shown f o r t he 
o t h e r r e s e r v e banks a r e due mainly t o t r a n s a c t i o n s i n c o n n e c t i o n w i t h t h e loan 
issue» The r e s e r v e p o s i t i o n of t h e banks as a whole i s s l i g h t l y l e s s f a v o r a b l e 
than t he week b e f o r e , t h e r a t i o of cash r e s e r v e t o ne t d e p o s i t and note l i a b i l -
i t i e s having d e c l i n e d from 74*2 t o 72*5 P s r c e n t , La rge r r e d u c t i o n s in ca sh 
r e se rve and i n r e s e r v e p e r c e n t a g e s a r e i n d i c a t e d f o r t h e P h i l a d e l p h i a and S t . -
Louis banks, t h e fo rmer bank r e p o r t i n g a s an o f f s e t a change from 1*2 m i l l i o n s 
due to o t h e r F e d e r a l r e s e r v e banks , t o 6*6 m i l l i o n s due from o t h e r F e d e r a l r e -
serve banks , and t h e l a t t e r - an i n c r e a s e of about 4 m i l l i o n s i n t h e amount of 
t r a n s f e r d r a f t s bought . 

Apart from t h e ment ioned i n c r e a s e of $8 ,145 ,000 i n the amounts of U* S* 
Government c e r t i f i c a t e s , t h e banks show some g a i n s i n d i s c o u n t e d paper on hand, 
P h i l a d e l p h i a , Richmond, Chicago and S t . L o u i s r e p o r t i n g t he main i n c r e a s e s under 
t h i s head . Acceptances on hand d e c l i n e d abou t 1*5 m i l l i o n s i n volume, the l a r -
ger d e c l i n e of 3*6 m i l l i o n s shown f o r t h e Boston bank b e i n g o f f s e t l a r g e l y by 
ga ins r e p o r t e d by t he o t h e r E a s t e r n banks % T o t a l e a r n i n g a s s e t s of t he banks 
s tand a t p r e s e n t a t $2 ]$ ,260 ,000 o r 424 p e r cen t of t h e banks1 p a i d - i n c a p i t a l , 
compared w i t h 403 P e r cen t shown t h e week b e f o r e . Of t he t o t a l inves tments 
29*8 per cen t i s r e p r e s e n t e d by a c c e p t a n c e s ; 24 ,3 P e r cen t by 2 p e r cent and 
3 por cent c e r t i f i c a t e s of i n d e b t e d n e s s ; 1 5 / 1 pe r cent by U* S» bonds; l4#7 
per cent by d i s c o u n t s ; 9*8 pe r cent by Treasury n o t e s ; and 6 . 3 P e r cent by 
wa r r an t s • 

A d d i t i o n a l no te i s s u e s f o r t h e week of over 6 m i l l i o n s a r e r e p o r t e d by Fed-
e r a l r e s e r v e a g e n t s . Aga ins t t h e t o t a l of $446,544,000 of F e d e r a l r e s e r v e no tes 
o u t s t a n d i n g t h e a g e n t s ho ld $422,905,000 of g o l d and $25 ,981 ,000 of p a p e r , The 
banks r e p o r t a t o t a l of $420,509,000 of r e s e r v e n o t e s in a c t u a l c i r c u l a t i o n and 
$18,226,000 of a g g r e g a t e l i a b i l i t i e s t h e r e o n , 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



R e l e a s e d f o r p u b l i c a t i o n Sunday morning A p r i l 29, 1917> 
STATEMENT OF COMBINED RESOURCES AND LIABILITIES 

R E S O U R C E S . 
Gold co in and c e r t i f i c a t e s i n v a u l t 
G-vld s e f t i e i h s y i f u n d . . 
Gold r e d e m p t i o n -fruixa. ® i t h U n i t e d S t a t e s T r e a s u r e r 

T o t a l go ld r e s e r v e 
L e g a l t e n d e r d o t e s , s i l v e r , e t c . 

T o t a l r e s e r v e 
_Fi->-3 p e r c en t r e d e m p t i o n f u n d a g a i n s t F . R. Bank n o t e s . . . . . . 

Lis d i s c o u n t e d - Members 
I c c e p t a n c e s bought 

— Uni t ed S t a t e s b e n d s . . . , 
One-year T r e a s u r y n o t e s 
Un i t ed S t a t e s c e r t i f i c a t e s of i n d e b t e d n e s s , 
M u n i c i p a l w a r r a n t s 

T o t a l e a r n i n g a s s e t s . 
F e d e r a l Rese rve n o t e s — Net 
Due f rom o t h e r F e d e r a l r e s e r v e banks - Net. 
U n c o l l e c t e d i t ems 
a:> ) tli 

TOTAL RESOURCES 
L I A B I L I T I E S . 

C a p i t a l p a i d i n . 
Govaramorrfc d e p o s i t s . 
J>js t o raeHbers - r e s e r v e a c c o s t . 

k'K'her bank do?:-..,sits *- N e t . . . . . . . . 
l e c t i o n i t e m s 

r e s e r v e n o t e s — Net 
r o s s r v e bank n o t e l i a b i l i t y . 

Not e 
OF THE 

A p r i l 
$311; 

207, 
2 . 

a r l i e r > 
TWELVE FEDERAL RESERVE 
27, I917 A p r i l 20, .1Q17 

522, 
30, 

552, 

35, 
71,. 
36 , 
23, 
5 8 , 

138,000 
920,000 
5IB ,000 
2 j 6 , 0 0 0 
lUcvooo 
57 6... 000 
4 0 0 , 0 0 0 
0 4 3 , 0 0 0 
4 0 0 , 0 0 0 
2 2 3 , 0 0 0 
4 5 0 , 0 0 0 
1 4 5 , 0 0 0 
9 9 9 . 0 0 0 

239, 
20, 

204. 
5* 

2 b 0 , 0 0 0 
622,000 
12)2,000 
8 4 2 . 0 0 0 
7 5 7 / 3 0 0 

$1,023,589,000 

5* 

F e d e r a l 
F e d 3 va_L 
A l l o t h e r l i a b i l i t i e s . 

TOTAL LIABILITIES. 
Gold r e s e r v e a g a i n s t n e t d e p o s i t and no t e l i a b i l i t i e s 
Cash r e s e r v e a g a i n s t n e t d e p o s i t and n o t e l i a b i l i t i e s 
Cash r e s e r v e a g ' s t n e t d e p o s i t l i a b . a f t e r s e t t i n g a s i d e k0$ 
gold r e s e r v e a g ' s t n e t l i a b . on F . R . n o t e s i n c i r c u l a t i o n . . . . 

MEMORANDUM: D i s t r i b u t i o n by m a t u r i t i e s : A p r i l 27, 1 9 1 7 . . 
B i l l s and a c c e p t a n c e s 
M u n i c i p a l w a r r a n t s 

(a ) Net amount due t o o t h e r F . R. b a n k s . 

>6 ,409 ,000 
9 9 , 6 8 9 , 0 0 3 

7 1 9 , 7 8 5 , 0 0 0 

1 2 9 , 0 3 2 , 0 0 0 
18, 22.6,000 

4 4 8 . 0 0 0 
$ 1 , 0 2 3 , 5 8 9 , 0 0 0 

6s .G% 
72.5% 

73-3?* 
1 - 15 days 
$38,021,000 

3 9 2 , 0 0 0 

330,152,000 
206,830,000 

2 . 6 5 1 , 0 0 0 
539/'J 3, coo 
_ 2 4 . 4 6 2 . 0 0 0 
5 6 4 , 0 9 5 , 0 0 0 

4 0 0 , 0 0 0 
2 9 , 7 3 7 , 0 0 0 
7 2 , 9 2 5 , 0 0 0 
3 6 , 2 1 5 , 0 0 0 
2 3 , 3 6 0 , 0 0 0 
5 0 , 0 0 0 , 0 0 0 
1 5 . 1 6 3 . 0 0 0 

2 2 7 , 4 0 0 , 0 0 0 
2 0 , 6 4 0 , 0 0 0 

2 , 4 7 3 , 0 0 0 
166,966.000 

4 , 7 7 0 . 0 0 0 
9 8 6 , 7 4 4 , 0 0 0 

5 6 , 4 1 1 , 0 0 0 
4 1 . 9 8 8 , 0 0 0 

7 4 2 , 5 8 4 , 0 0 0 

1 2 8 , 8 5 6 , 0 0 0 
1 6 , 4 5 9 , 0 0 0 

446 .000 
9 8 6 , 7 4 4 , 0 0 0 

7 1 . 0 $ 
7 4 . 2 $ 

7 4 . 9 # 
16 - 30 days 

20,900,000 
2,088,000 

BANKS AT CLOSE OF 
J a n u a r y 2.6, 1917 

3 0 2 , 3 4 1 , 0 0 0 " 
2 1 3 , 7 7 1 , 0 0 0 

1 . 8 1 7 , 0 0 0 
517,925,COO 
- I L i f M O O 
535,504-, 000 

4 0 0 , 0 0 0 
1 5 , 7 1 1 , 0 0 0 
9 7 , 6 9 7 , 0 0 0 
3 6 , 1 2 2 , 0 0 0 
1 9 , 6 4 7 , 0 0 0 

1 2 . 2 4 9 . 0 0 0 
1 8 1 , 4 2 6 , 0 0 0 
27,061,000 

( a ) - 4 , 1 2 3 , 0 0 0 
1 2 6 , 4 3 7 , 0 0 0 

1 3 , 6 0 9 , 0 0 0 
8 8 0 , 3 1 4 , 0 0 0 

5 5 , 6 9 4 , 0 0 0 
25,607,000 

6 8 7 , 8 4 1 , 0 0 0 

9 7 , 3 7 4 , 0 0 0 
1 3 , 5 0 9 , 0 0 0 

289.000 
8 8 0 , 3 1 4 , 0 0 0 

7 3 . 8 $ 
7 6 . 3 ^ 

11-Of, 
31 - 60 days 

29,620,000 
1 0 , 3 2 5 , 0 0 0 

x i : ' : . a . 
BUSINESS AFfulL 2, , 

O c t o b e r 27. I ° l 6 
274, 0 0 1 , 0 0 0 
1 2 2 , 5 8 7 , 0 0 0 

3 - ^ 9 ' . o r g 
3 9 7 , 9 7 9 , 0 0 0 

4 0 7 , 9 5 5 , 0 0 0 
4 2 0 , 0 0 0 

2 1 , 1 3 1 , 0 0 0 
86,08r 000 
4 0 , 4 6 9 , 0 0 0 
1 1 , 4 3 5 , 0 0 0 

- 2 ^ 1 2 0 ^ 0 0 0 
189,010,000 

1 6 , 8 4 6 , 0 0 0 
3 3 , 1 9 7 , 0 0 0 

3 , 7 0 8 , 0 0 0 
6 5 1 , 1 3 6 , 0 0 0 

5 5 , 7 0 3 , 0 0 0 
29,982,000 

5 5 1 , 9 1 8 , 0 0 0 

1 1 , 9 6 6 , 0 0 0 
1 , 0 3 1 , 0 0 0 

536 .000 
6 5 1 , 1 3 6 , 0 0 0 

7 1 . 0 $ 
7 2 . 8 $ 

^ 7 3 . 5 ^ 
61 — 90 days 

1 6 , 7 3 5 , 0 0 0 
355 ,000 

1917, 
A p r i l 28 ,1 
2 3 4 , 3 0 4 , 000 

7 5 , 4 2 1 , 0 0 0 
• 1 . 4 5 7 . 0 0 0 
311,182,000 

1 2 , 0 1 a , 0 0 0 
3 2 3 , 1 9 3 , 0 0 0 

362,000 
2 1 , 4 4 8 , 0 0 0 
4 7 , 5 8 5 , 0 0 0 
4 5 , 8 4 1 , 0 0 0 

3 , 8 4 0 , 0 0 0 

3 6 , 9 3 3 , 0 0 0 
1 5 5 , 6 4 7 , 0 0 0 

2 1 , 6 0 4 , 0 0 0 
1 4 , 6 5 8 , 0 0 0 

4,171.000 
5 1 9 , 6 3 5 , 0 0 0 

5 4 , 7 9 3 , 0 0 0 ' 
4o,66o,ooo 

4 1 3 , 0 1 1 , 0 0 0 

8 , 8 5 1 , 0 0 0 
1 , 6 6 9 , 0 0 0 

651 .000 
5 1 9 , 6 3 5 , 0 0 0 

6 9 . 5 $ 
12,2$ 

7 2 . 8 $ 
Over go days 

1 , 1 6 7 , 0 0 0 
1 , 8 3 9 , 0 0 0 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Released f o r p u b l i c a t i o n Sunday morning A p r i l 29, 1917„ Not e a r l i e r X-" lU b 
VEaKLY S'IAIilMILNT OF RESOURCES A&D LIABILITIES OF EACH OF THE. FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS APRIL 2] , 1°17> 

( i n thousands of d o l l a r s ) ' 

Gold c o i n ^ a n d ^ c e r t i f i c a t e s in v a u l t » £ & ! » > « 2 ^ 5 6 0 % X w T ^ t S ^ r J 1 W 9 8 

.0. ! i a ^ &r^~1wx*F!W™tG& 
# w . q » * : ? « y y » . * ? » . y 

i l l E - t l f f l l f t t t t ' t t f 
F a d a . . i f : L : : r : t : r ; ' i t o ^ ^ p . 

L I A B I L I T I E S 

# # II # II li II11 !i 11IIII11 
Z T . C T r £ i " ? « » : : 4 , ; 8 l 2 2 : 7 . 8 6 : : 9 : 8 „ n 1 : 7 ! 6 : ' : * m : - c p : - U ' M 
A l l o t h e r l i a b i l i t i e s ip.6 131 _ _ _ _ _ _ ~ " 

TOTAL LIABILITIES -1^2SL__3b 3,925 8 0 , 9 6 l _ _ 8 u j i l 0 5 ^ 7 # 38.286 127,7 12 bO.lbl % I o 6 0 & M 6 5 W.OW 59 .191 l . o a T ^ o ' 

M E M O R A N D U M . 

• E : E l S l E L b a n t s ? j ? j l p ° : y 3 ° : ^ — 1 £ ' - 1 9 - — 1 5 - " - * ' m 

Gold and l a w f u l money wi th A g e ^ i q ^ f t ' , * * t l M J & 3 Q 1 6 l ^ H 1 8 u i ' q ^ 
. (&/ D i f f e r e n c e between ne t amounts due from and n e t amounts due t o o t h e r F e d e r a l r e s e r v e banks . " 
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R e l e a s e d f o r p u b l i c a t i o n Sunday morn ing A p r i l 29, 1 9 1 ? . Not e a r l i e r . J . -114. c 

F e d e r a l Rese rve No te s : 
R e c e i v e d f rom C o m p t r o l l e r 

# t u r n e d t o C o m p t r o l l e r 

STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS APRIL 27, 1917-
( I n t h o u s a n d s of d o l l a r s ) 

Bos ton N. Y. P h i l a . C l e v e l . Bichm. A t l a n t a Chicago S t . L o u i s M i n n l s . K a s . C y . 

$39 ,680 333 ,280 4 3 , 4 4 0 32 ,200 29 ,500 3 6 , 3 8 0 5 1 , 0 8 0 24 ,940 3 4 , 0 0 0 4 0 , 7 2 0 

9 , 5 ^ 7 71 ,786 8 , 1 6 7 5 , 3 4 1 9 , 7 7 8 5 , 5 8 9 2 , 0 7 7 4 ,518 4 , 9 8 7 4 , 9 5 8 

D a l l a s S . F r a n * T o t a l , 

3 6 , 9 2 0 2 2 , 0 6 0 724 ,200 

7 , 8 7 1 3 , 1 0 6 137 ,725 

' C h a r g e a b l e t o F . R. Agent 3 0 , 1 3 3 261 ,494 3 5 , 2 7 3 26 ,859 1 9 , 7 2 2 3 0 , 7 9 1 4 9 , 0 0 3 20 ,422 29 ,013 3 5 , 7 6 2 29,049 1 8 , 9 5 4 5 8 6 , 4 7 5 

In hands of F . R. Agent 8 , 7 5 0 67,900 4 , 8 4 0 4 , 9 4 0 3 , 2 0 0 1 0 , 9 5 5 8 , 7 0 0 4 , 9 4 0 6 , 4 5 0 1 0 , 7 7 0 8 , 4 8 6 • - * ~ 1 3 9 , 9 3 1 

I s s u e d t o F, R. t ank l e s s 
amount r e t u r n e d t o F . R* 
Agent f o r r e d e m p t i o n 21 ,383 193 ,594 3 0 , 4 3 3 21,919 16 ,522 1 9 , 8 3 6 4 0 , 3 0 3 15 ,482 2 2 , 5 6 3 2 4 , 9 9 2 20 ,563 1 8 , 9 5 4 446 ,544 

Amount h e l d by F- R. Agent 
i n r e d u c t i o n of l i a b i l i t y 
on o u t s t a n d i n g n o t e s t 
On h a n d . 

Gold c o i n and c e r t i f i c a t e s 2 0 , 2 6 0 183 ,881 3 , 7 3 0 10 ,313 2 , 8 9 7 6 , 4 6 5 13 ,918 2 , 3 7 0 10 ,110 2 5 3 , 9 4 4 

^ ^ - e d j t b a l a n c e s • 
In g o l d r edempt ion f u n d 1 , 1 2 3 9 , 7 1 3 1 , 4 8 3 1 , 1 0 6 435 1 , 3 3 8 653 700 915 l , 4 l 6 1 , 2 0 5 844 2 0 , 9 3 1 

With F e d e r a l Rese rve Board * * • * 
. « * • -2 1 , 0 7 0 10 ,500 5 , 5 0 0 1 3 , 0 3 0 3 9 , 6 5 0 6 , 2 7 9 5 , 7 2 0 20, 260 7 / 9 2 0 1 8 , 1 1 0 148 ,030 

As s e c u r i t y f o r o u t s t a n d i n g n o t e s ; 
Commercial p a p e r * ' 1 * * * 4 , 1 5 0 • • * - • 10 ,587 2 , 5 7 1 * * 4 * * 2,047 2 , 0 1 0 946 1 ,328 « " 1 * * 2 3 , 6 3 9 

T o t a l 2 1 , 3 8 3 193 ,594 3 0 , 4 3 3 21 ,919 16 ,522 1 9 , 8 3 6 4 0 , 3 0 3 1 5 , 4 8 2 2 2 , 5 6 3 2 4 , 9 9 2 20 ,563 1 8 , 9 5 4 4 4 6 , 5 4 4 

Amount of commercia l p a p e r d e l i v e r e d 
t o • F e d e r a l Rese rve m t 4 , 1 8 6 11 ,285 2 , 5 7 5 2 , 0 5 3 2 , 0 1 0 1 , 1 1 4 2 , 7 5 8 2 5 , 9 8 1 
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