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STATEMENT FOR THE PRESS.

April 28, 1917.

The Federal Reserve Board made public to-day its weekly bank statement
as at close of business on April 27, 1917. The statemsnt reflects to some
extent the week's credit operations nf the Treasury in procuring, through the
Federal reserve banks, a temporary short-time loan of 250 million dellars,
largely for the benefit of the British Government. Tho part taken by the Fed-
eral reserve banks in the latest loan was mainly that of fiscal agents in re-
ceiving subscriptions and concentrating the funds subscribed at the New York
Reservs Bank for transfer to the financial representative of the British Gov-
ermment, A relatively swall amount of $8,1U45,000, represents subscriptions
of the Federal reserve banks themsslves, both for own account and on behalf
of certaih membar banks.

Other items showing the seffect of the reserve bans' assistance in the

- loan op.ration and of tho concoentration of funds in New York for the credit and
use of the Govermment are gold and cash reserves which show dlfcreases for the
woek of 1744 and 115 millions respectively; uncollected items which increased
37+9 millions, of which 17 millions represents the increase in the amount of
transferrdrafts bought; Govornment deposits, which gained 57.7 millions, or
{+5 millions more than the portion of the Zoan reserved by the Govern ment for
its own use; and member bank ressrve deposits, which decreased 22.8 millions
during the weck.

The New York Reserve bank statement indicates an increase for the weck of
about 5348 millions in its balance with the Gold Settlement Fund, resulting
from the transfer through the Fund of subscriptions to the 250 million dollar
loan received by the other Federal reserve banks. As a further result, the
bank reports the change of a favorable balance of about 1.5 millions in account
with other Federal reserve banks to an adverse balance of 41.8 millions, which
is, however, offset in part by a considerable increase in Clearing House ex-

- changes and out~of-town items. Changes in reserve and deposits shown for the
other reserve banks ars due mainly to transactions in connsction with the loan
issue. The reserve position of the banks as a whole is slightly less favorable
than the wesk before, the ratio of cash reserve to net deposit and note liabil-
ities having declined from 7U4.2 to 72.5 per cent, Larger reductions in cash
reserve and in reserve percentages are indicated for the Philadelphia and St.-
Louis banks, the former bank reporting as an offset a change from 1.2 millions
due to other Federal reserve banks, to 6.6 millions due from other Federal re-
ssrve banks, and the latter - an increase of about 4 millions in the amount of
transfer drafts bought.

Apart from the mentionsd increase of $8,145,000 in the amounts of Us S.
Government certificates, the banks show some gains in discounted paper on hand,
Philadelphia, Richmond, Chicago and St.Louis reporting the main increases under
this head. Acceptances on hand declined about 1.5 millions in volume, the lar-
ger decline of 3.6 millions shown for the Roston bank being offset largely by
gains reported by the other Eastern banks. Total earning assets of the banks
stand at present at $239,260,000 or 424 per cent of the banks' paid-in capital,
c¢ompared with MO} per cent shown the week before. Of the total investments
29+8 per cent is represented by acceptances; 2U4.3 per cent by 2 per cent and
3 per cent certificates of indebtedness; 15.1 per cent by U. S. bonds; 1L.7
per cent by discounts; 9.8 per cent by Treasury notes; and 6.3 per cent by
warrants.

4dditional note issues for the week of over 6 millisns are reported by Fed-
eral reserve agents. Against the total of $446,544,000 of Federal reserve notes
outstanding the agents hold $422,905,000 of gold and $25,981,000 of papers The
banks report a total of $420,509,000 of reserve notes in actual circulation and
$18,226,000 of aggregate liabilities thereon.
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(a) Neot amount due to other F. R. banks.

STATEMEVT OF COMEINED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RESERVE BAWKS AT CLOSE CF BUSINESS APtl. 2,. 1917.
ESOQURCE®S. April 27, 1917 April 20, .1917 January 26, 1917 Octcbsr 27. 1016 April 28, 1916ﬂ
@0}4 coin end vertificates in vault............... ... .. ... » $311,792,000 330,152,000 302,311,000 27k, 001,000 234, 30k, 000
Cold softletiant fund........ e e 207,920,000 206,830,000 213,771,000 122,587,000 75,421,000
Gold redemption fubd With United States Treasursfr.......... . 2,518,000 2,651,000 1.81%,000 1,397,000 1,457,200
Tetal gold reserx're ...... S e msear s ettt e e 522}236;003 52(),677 C00 517,925.C20 39;:J—,'J,CQ—O- 311,162,000
Legal tender aotes, Silver, etCaseeeeianiiiiineennannao... .- 30,340,000 24 462,000 (17,574,000 9,975,000 _12,01%,000
TOtal FESOIVE.ss s crrenntiasaasis ettt ey, 552,574,000 56U, 095, 000 535, 501, 000 407, 955, 000 323,193,000
Fivs per cent redemption fund against F. R. Bank notes...... 400,000 400,000 400,000 420,000 362,000
1118 AIScounted — MombOrS . v vt ie e et e e 35,043,000 29,737,000 15,711,000 21,131,000 21, u4ks,000
CCoptances BOUENE .« v erver e i nin i e, e .- 71,400,000 72,925,000 97,697,000 86,085 000 47,585,000
- = TUrnited States DoNdSeeseseesan cenerinnanaeeneann.. e e 36,223,000 36,215,000 36,122,000 40,469,000 45,841,000
One-year Treasury po?es.......: ..................... T, 23,450,000 23,360,000 19,647,000 11,435,000 3,840,000
Urnined States certificates of indebtedness.................. 58,145,000 50,000,000 e een e RS cee
Municipal marragts.ca..J .................................. . 14,996,000 15,163,00C 12, 249, 000 29,890,000 56,935 000
| Total Sarning asselSee..viiieeii it 239. 260,000 227,400,000 181,426,000 189,010,009 155,Vu,,ooo
Federal Resorve motes — Net...........oooivviiiiiiiioLo 20,622,000 20,640,000 27,061,000 16,8%4€,C00 21,604,000
Dus irom othsr Foderal reservs banks - Net.................. 152,000 2,473,000 (a)- 4,123,000 33,197,000 lu 658,000
Oucolleeted TEOMS. uern e it 204.842.000 166,966,000 126,427,000 cee S
Anl ot‘o” reSoUIAes. ... .. Ceneenan e, e e 5,757,200 4,770,000 13,609,000 j,ZOB,OCO 4,171,000
........... Peesesieseceseiiiiii ooy $1,023,569,000 986,744,000 880,314,000 651,135,000 519,635,000
Tl e e et e e et e e e e et 56,409,000 56,411,000 55,694,000 55,703,000 Y4 000
SPOSILE . uien D . 99,659,000 41,988,000 25,607,000 29,9821000 gojgggiooo
Lers - r:sarvg ACCOUND s atrtvnetnrnnernnnans e 719,785,000  7l2,584%,000 687,841,000 e eee v vr ase eas
crosits -« Neteweeiniaeonas Ce ettt s ru et .. e vae aas 1,918,000 )4
PHIeEEOR TREHS e et 129 Os? 000 128 ,856, ooo 97 374,000 5?.'?..'... l?’?%? ???
Fedzral roserve Notes o Nobivueirs i isronnacernnennn.. Ceema 18, ??6,000 6 b59,aoo 13,509,000 11, 966,000 8,851,000
Fedsral rossrve bank nots 1i abxlliy..a., ........ e raeeeaa . e e e e e e . ‘s 1,031)000 1,669,000
AlL o}por_ll%b- Lt~iiﬂ ...... RS ettt 448,000 446. 000 289 ooo ’ 6. 000 6512000
(O T PN O O R .. $1,023,589,000 986,744,000 880,314,000 651, 136,000 519, 635,000
Cold reserve against nct deposit and note 1iabilities....... 68.6% 71.0% 73.8% 71.6% ’69 é%
Cazhi reserve against net deposit and note ligbils tles. ..... 72.5% T4.2% 76.3% 72.8% 72'2%
Cash reserve ag'st net deposit liab. after setting aside MO7 ) )
gold reserve ag'st net liab. on F.R.notes in circulation.. A L.9%
__ MEMORANDGM: Distribution by maturities:April 27, 1917.. 1- 1§3d§¥s 16 —7309Zays 31 -YEOOfays 61 _7305§ays OerYSOBZa s
Bills 2nd @CCOPtancesS s e iven et rnrernranennanensn. e . $38,021,000 20,900,000 - 29,620,000 16,735,000 1,167, 005Y
MUNZCIPAL WBITANES st s v vaas e e vsetseennnoansnneesnnnananeenn . 392,000 2,088,000 10,325,000 355,000 1,839,000
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"TEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE, FEDERAL RESERVE EANKS AT CLOSE OF BUSINESS APRIL 27, 10%7.
(In thousands of dollars) S

RESOURCES®S. Boston N. Y, Phila. Clevel. Richm. A .a Chi i ; L o
Gold coin and certificates in vault $13,665 155,072 24,580 18,558 6,466 Efégéa C?ifi%? Sté?gggs ?;Hgég' K38é8§' gai;ib°i§fgo; Ti?al 5
Gold settlement fund 1,184 75,767 3,872 22jels 16,200 7,115 21,947 2,005 4988 20133 9.k63  higel 201 420
Gold zaiegptiig iundr - 838 = g?g - 520 . 55 608 386 20l 85 350157 8d  us  oeig
Total go eserve » ,083 ,102 41,458 23,274 5C XY - - = = p—
Legel tonder rotes, silver, etc. 512 23.871 554 52 ’ 126 13'22% 5?';23 1;’322 17’;3% 5&,1§; lﬁ’géﬁ 2o,u;é 538’;38
Total roser 3 Bl B0 20 5493 = T — — £ d 22" - =2
. reg;f;j*ézn ;UZS _F. R. bank noteseli‘*_*l 2 — 4208 Ml:m‘o 23:4jo milfzé 53.%0% 12,439 17,688 34.%8 19235’ 20,513 552,276
Bills discounted — mebers 0,089 1M 1,533 3,020 7,35 2,319 2,791 3,317 3,150 567 &M 17 35 i
- Fills ocught in open market 6% 16,595 10,71i L6 6775 2,732 5,85 2.8l 6,171 1,384 &2k - 6,493 ?1’uog
o Totgl bills on hand 12,879 17.3435 lQ,EF“ 7,hAR0 1,131 5,051 8,346 6.008 9,9é1 1:951 3 658 7;210 106)uu3
United Stoics toncs 530 1,306 5hg o 5.8ML 1,052 672 7,007 2,233 1,743 8,792 3,966 2,29 36,023
One-yoar Treasury notes 2,19% 2,788 2,548 1,865 1,99 1,491 2,985 1,UBL 1,ls2  1,78% 1,430 1,500 23,450
U. $~ certzf%catss cf indsbtedness 3,000 20,020 3,500 L,940 2,080 2,382 5,680  3.235  2.000 2:933 2)060 5)H95 58)1M5
Municipal warrants 133 5,194 1,49 o.k7 15 l2_ 2.217 1,068 177 W36 560 811 14,999
Total earning assets 18.680 45,503 20.290 23,265 19,347 9,608 26,275 14,078 15,293 15,936 12,504 1] 45 239,260
~ Federal reserve motes - Net e,{fa  10,9Th - - 1,357 - - - - - 4,061 - - - - '320 e 11098 20’622
Duc from ocher ¥. R. banks - Net 6,152 - - = 6,550 Whee 2,085 2,855 7,515 - - __  6s2 - _  s5.gig(a) 132
cho;if?tei‘;tgéf 16,652 50,59? 2&2357 13;5OE 9,333 10,169 31,439 13,127 4,92 10,Lsh 6,236 lN:O50 -20&,8£é
1 otaor wasourios 39 8uh M7 216 120 1,138 197 497 117 ajh 1,172 136 5,757
TOTAL TWSCURCES 2,292 303,525 89.961 84,410 54.300 38,286 1p7.712 UD,141  38.060 68,365 301059 59,161 1)@23,589

LIABILITIES.
Capiial paid in

5,059 11,833 5,253 6,240 3,431  2,h18 7,002 2,945 2,431 3,089 2,72 g 6,4

s s 9% o B ) v) J 7 b ) T J J 2 > O
qeérdu::%§530blts ] u7’9”Z iﬁ*@#l 6,504 3,357 7,546 10,988 8,014 1,795 3,849 10,726 8,92% 1%,5%2 29 683
Culeu$T;leijﬂm reserve account 9.115 2uh,259 u3,§52 61,296 25,652 18,574 97,116 25,193 27,843 L6,926 22,527 139,0u2 719)785
Fjgaif:L?f“i;;:snotcs et 10,128 29,524 ag,ggg 13,511 7,860 4,520 15,580 7,459 - 2,606 7,624 3,179 4,242 129:032
“Dus tn sther ¥. R. hanks - Vet -z 4,812 - . __ 7,81 117?6 _ l'gg; 1,%32 _ l’éou - - 1,26
A1l othsr liabilities 73 126 133 - - - - _ g JP oo o 116 hus

TOTAL LIABILITIES {2,292 353.925 80,961 84,410 54,300 138,286 127,712 40,141 38,060 68,365 39,059 59,191 1,083,589
MEMORANDUM.
F. R. notes issusd to the banks 21,383 193,594 30,433 21,919 16,522 19,836 L0 303 15,Uu
s . ‘ ’ 43 , s , , 5,482 22,563 24,992 20,563 18,

g. R- no?eo belq‘by-bangs 2,772 10,974 1,364 1,397 776 785 4,061 4go 823 1,226 Zei 1 8;: ugg’gig
. R- notes in c1rca1at?o? 18,611 182,620 22,069 20,522 15,746 19,051 36,242 1L,992 21,735 23,726 20,339 171856 uaoJ509
Gold and lawful money with Agent 21,383 193,594 26,283 21,919 5,935 17,265 10,303 13,435 20,553 2h,046 19.535 18 .95y 422,505

. (a) Differcnce between net amounts due from and net amounts dus to other Fedsral reserve banks.
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STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS APRIL 27, 1917.
(In thousands of dollars)
Boston N. Y. Phila. Clcvel. Richm, Atlenta Chicago - St.Louis Minnls.Kas.Cy. Dallas S.Fran. Total.
Federal Roserve Notes:
Received from Comptroller $39,680 333,280 U3,L440 32,200 29,500 36,380 51,080 2L,940 34,000 Y40,720 36,920 22,060 72U,200
‘turned to Compircller 9,547 71,786 8,167 5,341 9,778 5,589 2,077 4,518 L4,987 L,958 7,871 3,106 137,725
- —Chargeable to F. R. Agent 30,133 261,494 35,273 26,859 19,722 30,791 49,003 20,422 29,013 35,762 29,049 18,954 586,475
In hands of F. R. Agent 8,750 67,900 4,840 4,940 3,200 10,955 8,700 4,940 6,450 10,770 8,486 .. ... 139,931
Issued to F. R. bank less - ‘
l amotnt returned to F. R. |
Agent for redemption 21,383 193,594 30,433 21,919 16,522 19,836 L0,303 15,482 22,563 24,992 20,563 18,954 LL6,5uk4
Amount neld by F. R. Agent
in reduction of liability
on owistanding notes:t
OUn hand:
Gold coin and certificates 20,260 183,881 3,730 10,313 .. ... 2,897 .. ... 6,465 13,918 2,370 10,110 .. ... 253,944
edit balances:
In gold redemotion fund 1,123 9,713 1,483 1,106 L35 1,338 653 700 915 1,W16 1,205  8u4 20,931
With Federal Reserve Board or oo ve -+ 21,070 10,500 5,500 13,030 39,650 6,270 5,726 20,260 7,920 18,110 148,030
As security for wutstanding notes:
Commercial paper  as ees cv wee 4,150 .. ... 10,587 2,571 .. ... 2,047 2,010 g6 1,328 .. ... 23,639
Total 21,383 193,594 30,433 21,919 16,522 19,836 40,303 15,482 22,563 24,992 20,563 18,954 LU6,5uL
Amount of commercial paper delivered
to sFedsyal Reserve A~-nt ce e «ee 4,186 .. ... 11,285 2,575 .. ... 2,053 2,010 1,114 2,758 .. ... 25,981
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