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STATEMEWT FOR THE PRESS.

Merch 31, 1917.

Ldditional Federzl reserve nots issues and substantial zgalns in
reserve devosiis dvuring the past wesk are chiefly resnonsitle for
the incrszse of abtout 26 millions in the combined gold resources of the
gvstom, irdicated in the weekly bank statement made pnublic today bty the
Federal Reserve Board, as at close of btusiness on Mareh 33, 1917. The
total gold held by both the Banks and the Agents stands now at over
938 willions, having increased 200 miliicns since the beginning of
the year. During the same period the net amount of Federal reserve
notes outstanding increased by 82 millions, while the earning assets
of the banks decreaced by 54 millions. Of the remaining 64 millions
of zold gained by the system by far the larger portion apparently has
come to the banks in the shape of member bank deposits.

Large gzins in zold reserve are reported by the New York, Cleve-
land, St. Louis and Minnezpolis banks, partly through transfers of
zold credits from the Philadelphia and Chicago banks. New York's gain
of over 12 millions in cash reserve is accompanied by an increase of
about 6.8 millions in reserve deposits, the liquidation of 2.6 millions
of earning assets, wostly acceptances, the redemption of 3.3 millions
of muvilated Federzl reserve notes, and an increase of 1.9 millions
in the amount due to other Fedesral reserve banks. Ligquidation of
investuents and in some cases also gains in depositsaacount for the
increases in reserve shown for the other banks.

Discohunted paper on hand increased about 1.6 millions, the larger
increase reported by the Boston bank being offset to a large extent
by considerable liquidation of this class of paper by the Cleveland
and Chicago banks. Of the total given, 3.4 millions is represented
by 15-day collaterzl notes discounted for members bty 9§ reserve banks.
About 3.3 millions, net, of acceptances were liquidated during the
week, though Boston reports a larze net z2dditior to the amount of bank
bills held. No changes are indicated in the holdings of United States
bonds, while 3 banks report a total of $393,000 of Treasury notes sold
during the week. Municipal warrants on hand show practically un-
changed amounts. Total earning assets are nearly 168 rillions and
constitute at present about 300 per cent of the banks' paid-in cep ital,
compared with 303 per cent the week before, and about 400 per cent at
the bezinning of the year. Of the total held at prescnt,acceptances
constitute 50.3 per cent; United States bonds, 17.4 per cent; discounts,
12.0 per cent; Treasury notes 11.0 per cent; and warrants 9.3 per cent.

Government deposits show an increase of $865,000, the larger gain
reported by Chicago being due chiefly to a transfer of funds from the
San Francisco bank. Member bznk reserve deposits went up by 9.3
millions, wainly at the Boston and New York banks.

Faderal Reserve Agzeats report a total of $382,504,000 of Federal
reserve notes outstanding, or $10,320,000 more than the week before,
considerable amounts of notes having been issued by the New York,
Philadelphia and Chicago banks. Against the total ouistanding the
Azents hold $360,666,000 of gzold and $23,050,000 of paper.  The banke
report an actual circulation of $357,765,000 of Federzl reserve ncilss
and aggrezate net lizbilities thereon of $15,941,000.
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i Released for publication Sunday wmorning April 1, 1917. Not carlier. X-03.

STATEMENT OF COMPINED RESOURCES AVD LIABILITIES OF THE TWELVE FEDERAL RESERVE BAVKS AT CLOSE OF EUSINESS HARCH 30, 1517.
RESOURCES . March 30, 1917

March 23, 1917 Decombsr 29,1916 September 29, 1916 March 31, 1916.

Gold coin and certificates in vault.... ... ..ol $374,903,000 350,736,000 281,588,000 260, 8u45,000 258,052,000
Gold settlement fUNd.....voo tnrararane e i, . 200,061,000 209,281,000 170,471,000 124,421,000 75,640,000
Gold rodomption fund with United States Treasurer........ 2,414,000 2,519,000 1,654,000 1,929,000 1,548,000
Total EOLA ToSUTVE . vttt euenie e enaaae o, n 517,378,000 562,536,000 453,713,000 387,195,000 335,240,000
| Logal tondsr notes, silver, StC.eeeiienvnncorinanaee e 9,282,000 10,665,000 17,538,000 1,811,000 9,938,000
| TOtal TESOTVE . ottt ittt e e e et ie e i 586,660,000 573,201,000 471,251,000 395,006,000 345,178,000
‘ Five por cont redemption fund against F. R bank notcs. 400,000 400,000 400,000 500,030 250,000
‘ i1ls discountod — Membaers. ... .. i 20,106,000 18,473,000 30,196,000 25,953,000 21,267,000
Accoptancos BoOUgNt .« . it e e e e el, 473,000 87,798,000 127,497,000 80,625,000 40,408,000
Unitod Statos BOMAS. v e vrte et it ie e e 29,275,000 29,275,000 44,247,000 U6, 544,000 40,275,000
ON3~Yoar TrEasUTY NOBOS v cu v vr cuvite e nneneteeneeeenan e 18,425,000 18,818,000 11,167,000 6,927,000 e s
Municipal WarTants. .. ... .ecrereriaiineeen e nansnreenenns 15,715,000 15,761,000 8,975,000 24,028,000 :32015,00
| Total Sarming @asSTtS . vr vt enerentoncenernroneeneenns 167,994,000 170,125,000 222,082,000 184,077,000 134,966,000
Fodoral ros.rve notos — Noteu oottt i 18,844,000 19, 440,000 21,300,000 14,250,000 25,118,000
} Duc from othor Fadoral Roservs banks - Net............... 2,275,000 3,298,000 46,958,000 31 365,000 13,128,000
| Uncollect8d Atanis. o vt vttt ittt e et c e 132,759,000 145,757,000 e e e
A11 OLNoT FOSOUIC IS e v vt e crtarorinn e cnesacnaananann.s 5,548,000 5,680,009 6,235,000 7!5u3!oao u,125,ooo
TOTAL RESOURCES .+« vt v tteiraeiaeniian e, $914, 480,000 917,901,000 768,226,000 632, 741,300 523,364,000
LIABILITIES. .
Capital Paid 1Tee v vt ettt et 56,C€75,000 56,057,000 55,695,000 55,393,000 54,888,000
Govermumont AepPOosSits e n e ittt e 20,567,000 19,702,000 28,837,000 38,985,000 38,469,000
Du. 10 mMombors — ISSSTVC ACCOUNt . o v v v e e oo nn e raenan s 720,411,000 711,117,000 L AR L
Momber bank doeposits = Noteerw e inen e eiiiianeanean oo C e el C e 668,786,000 521 740,000 419,987,000
«ollsctien LB OIS e v e v vt et e e e e e 100,961,000 113,784,000 L
vderal roscrve notes ~ Net. .ottt 15,941,000 16,725,000 1H 130 OOO 13 216 OOO 8,903,000
Fed.ral rcsorve bank note liability......... ...t e e . . 3,033, 900 964,000
ALl Oothor 1iabilidtics e e i onn it entancsnonacnnnnsnns 525,000 516 ooo 778 OOQ 374,000 153, 000
TTOTALEIABILITIES. ottt iie i iiee e $91k4, 480,000 417,901,000 768,226,000 632,741,000 523,364,000
Gold rsscrve a2gainst net deposit and nots iiabilitics.... 79.9% 79.0% 68.2% 71.4% T 73.8%
Cash roscrve against net deposit and noto liabilitics. 81.2% 80.5% 70.9% 72.8% 76.0%
Cash rcssrve against nct deposit liabilitics after sdttlng
asidc 40% gold rosirve against aggrogato not liabilities
on Fsderal rossrve notos in circulation................. 82.1% 81.4% 71.6% 73.6% 76.7%
MEMORANDUM: Distritution by maturitiocs: March 30,1917 1 - 15 days 16 - 30 days 31 - 60 days 61 - 90 days Ovsor 90 days
Bills and 2CCOPLaNCcS e e vr ceernreareiavaneeninennsnennsns $31,061,000 30,320,000 30,636,000 11,735,000 827,000
Municipal WarrantsS......eeeeneroreaana. e 744,000 345,000 437,000 11,977,000 2,212,000
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Releaseld for pu:lication Sund-y morning April 1, 1917.
WEEKLY ' STATEMENT OF RESOURCES AVD LIABILITIES OF EACH OF THE TWE

Not earlier.
LVE FEDERAL RESERVE BANKS AT CLOSE
(In thousenda of dollars)

X-63.
OF BUSINESS MARCE 30, 1917.

RESOURCES. Boston N. Y. Phila. Clevel. Richm. Atlanta Chicago St.louis Minnda. Kas. Cy.Dallas S.Fran. Total
Gold coin and certificates in vault $14,541 219,109 24,065 17,925 5,730 6,207 31,808 13,132 11,811 7,815 7,943 14,817 374,903
Gold settlement fund o0,h55 16,151 14,255 29,915 16,093 4,019 35,129 6,797 11,005 26,512 7,111 12,619 200,061
Gold redsmption fund 50 250 250 31 407 619 200 192 155 168 71 15 2,1l

Total gold reserve 35,06 235,510 38,570 47,871 22,230 10,845 67,137 20,121 22,971 34,495 15,131 27,451 577,378
egal tender notes, silver, etc. 269 2,116 199 18 111 1,551 1,416 1,766 586 68 1,100 22 9,282
- Totzl reserve 35,315 237,626 38,769 7,049 22,301 12,396 68,553 21,887 23,551 24,563 16,231 27,473 585,660
“/‘é redexp. fund - F. R. bank notes - - - - - - - - - - - - - - - - - - 300 }OO - 40C
Rills discounted - Members 4,168 g6g 1,087 1,551 3,754 2,123 1,467 1,537 999 635 1,643 274 20,106
Bills bought in open uarket 1314 18,913 11,117 5,212 6,376 3,584 8,002 3,636 4,129 2,228 1,44 6,38 84,473
Totzl bills-on hand 17,314 19,781 12,204 6,763 10,130 5,707 9,49 5,473 5,128 2,863 3,084k 6,663 104,579
United States bonds - - g1 - - 4,985 Ll 170 5,961 2,203 1,454 8,147 3,403 2,k2g 29,275
One-yaar Trensury notos 1,666 31 1,999 1,590 1,969 1,491 2,8hk €91 1,230 1,784 1,430 1,500 18,425
Municip.l warrants 268 5,199 1,378 3,066 15 7 2,653 1,094 177 486 906 g3 _ 15,715
Totel earning assets 19,278 25,092 15,581 16,404 12,556 7,375 20,927 ¢ 661 7,989 13,280 8,423 11,428 167,994
Federzl ressrve notss ~ Net 1,754 10,035 - - 753 - - - - 4,599 - - - - - - - - 1,743 18,8hk
Dus from other F. R. banks - Vet - - - - 1,44 1,312 403 2,263  5,C&% - - 1,698 1,457 - - -~ () 2,275
Uncollacted itaeums 11,356 29,735 17,397 9,882 9,071 6,192 15,806 8,421 3,518 8,044 UL,707 5,630 132,759
411 other resources - - 588 79 156 96 1,686 258 450, 145 297 1, 1i7e 617 5,548
TOT..L RESOURCES 67,703 103,076 73,290 16,456 44,L67 29,912 118,168 Lo, 419 36,911 57,941 30,633 46,891 914 Ugo
LIJPILITIES®S. \
Capital paid in 5068 11,821 5,260 6,089 3,428 2,410 7,701 2,795 2,415 3,088 2,698 3,941 56,075
toverazent doposits 1,373 6,657 1,748 335 1,710 2,293 2,696 420 1,236 413 670 1)'\316 20,567
Duc to merbers-- reserve account 52,182 254,366 4g,949 59,845 25,866 18,889 96,348 26,620 28,231 UL7,€32 23,375 38,408 720,411
Collection itens 8,598 21,215 15,362 10,187 7,753 14,431 12,123 6,838 2,296 6,231 2,663 3,204 100,961
Feder:l reserve notes - Net - - - - 1,821 - - 5,710 1,889 - - 2,497 2,711 517 736 = 15, G41
Due to other F. R. banks - Net 270 8, 791 - - - - - - - - -- 1,249 - - - - 791 166 11,387
111 othar liabilities li2 166 1,0 - - - - - - - - 2l - = - - 76 525
T.JiAL LTAGILITIES 67,703 303,016 13,290 16,456 U4, U67 29,912 118,168 Lo, 419 36,911 57,941 30,633 U46,691 91,460

HEMORALNDUN,

F. R. notes issued to banks 17,124 165,910 25,710 15,645 16,737 20,422 25,139 15,010 20,271 23,223 21,156 16,217 382,564

F. R. notes hold by banks 1,754 10,035 1,529 153 81 ghe 4,559 650 569 £28 4o1 1,741 24,799

F. R. notes .in circulation 15,370 155,675 24,181 1h,892 15,919 19,480 20,580 14,160 19,682 22,395 20,755 14,476 357,765

Gold 2nd lawful money 17,124 165,910 22,360 15,645 10,209 17,591 25,139 11,663 16,971 21,818 20,019 16,219 360,666
- (=) Diffor.nce betwson net ~zounts due from ~nd net smounts due to other Federzl ressrve b-inks.
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Released for publication Sunday werning April 1, 1917. VNot earlier. X-63.
STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS MARCH 30, 1917.
(In thousands of dollars)
Boston N. Y. Phila Clevel. Richm. Atlanta Chicazo St.Louis Minnls. Kas.Cy. Dallas S. Fraa. Total
Federal Reserve Notes:
Received from Comptroller $33,880 300,560 39,120 27,460 29,500 36,380 32,560 23,340 32,000 37,720 36,120 19,060 647,750
Returned to Corptroller 9.156 68,9710 7,60 5,115 9,163 5,153 1,881 3,990 3,284 3,739 7,013 2,843 127,917
.Chargeable to F. R. Agent 2,72k 231,590 31,510 22,345 20,337 31,227 30,679 19,350 28,716 33,961 29,107 16,217 519,783
i In hands of F. R. Agent 7,600 65,680 5,800 6,700 3,600 10,805 5,540 4,340 8,445 10,758 7,951 .- 137,218
\ :
|
1- Issued to F. R. bank less
i amount returned to F. R.
Agent for redemption 17,124 165,910 25,710 15,645 16,737 20,Le2 25,139 15,010 20,271 23,223 21,156 16,217 382,564
imount held by F. R. .igent =
in reduction of liability
on outstanding notes:
On hand:
Gold coin and certificates 15,910 159,404 3,730 9,773 . 2,897 . . ... 5,165 13,018 2,370 10,110 222,377
Cradit balances D . _ ' .
In gold redemption fund 1,214 6,506 1,340 c72 709 1,774 689 , 5S4 823 1,18 1,229 739 17,631
With Federal Resesrve Board soere-oeee 17,290 5,000 ,9,500 12,920 24,450 5,950 3,130 18,260 8,680 15,480 120,660
As security for outstanding notes:
Commercial paper e - 3,350 . ... 6,528 2,831 . ... 3,347 3,300 1,%5 1,137 . .. 21,898
Total 17,124 165,910 25,710 15,645 16,737 20,422 25,139 15,010 20,271 23,223 21,156 16,219 382,566
J4mount of commercizal paper delivered
to Federal Reserve Agent coeeraee 3,390 6,728 2,856 . ... 3,352 3,300 1,423 2,001 . ... 23,050
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Released for publication day morning April &, 1917. No.arlier. X-Th.

STATEMENT FOR THE PRESS.

4pril 7, 1917.

The Federzl Reserve Board made puclic today its regular weekly bank
statement as at cless of business on Anril 5 - 6, 1917. ds the Federal
-Reserve Banks of Philadelphia énd Minnsapslis, also the Foderal Reserve
Branch of New (rleans, observea last Fruday as a legel holiday, the
statement shows the condition of these institutions as at close of
business April 5th. The condition of the other banks is shown as at
close of business on April 6th.

The statement reflects to some extent the results of sevsral recent
oporations in United States sacurities which zffect 211 the twelve Fed-
eral reserve banks. All of the banks report holdings of United States
certificates of indebiedness allotted to them by the Secreiary of the
Treasury after ths preoposed issue of 50 millions hed been ovsrscribed
by the banks. Coreidsratls increases are shown in the amount of Uaited
States bonds anc¢ Treasury notes hsid as the result of purchases through
the Treasurer of $10,877,500 «f United States bonds with circulation
privilege formorily cwied by Waticnal banks, and of *he conversion about
April 1st of a ceriain amsimt of. 2 o6Y cent bonds into 3 per cent 30-
year bonds and cne-year Trsasusy notes without the circulation rrivilege.
Furthermore $1,722,000 of Treasury notss due on April lst previously
sold were repurchased by the New York and Cleveland banks.

The depletion of the beanks' cash reserve through the transfer of
gold to the Trezsury on acccuat of the 50 million dollar loan was fully
made up by heavy cash deposits during +the weax by membor banks, mainly
in New York City. As the met resul® of all those operations the aggre-
gate cash reserveec of the Federal roserve banks srow a decrease for the
week of only atout 2.4 millions, while their combined gold reserves
show a decrease of atout 12.3 rillions.

During the week the net amount of Federal reserve notes issued in-
creased by $18,13L,000 =nd the amount of zeld transferred to the =zgents
as cover for outstanding notes by $17,782.000. The aggregate gold
reseurces of the system, including amounts of gold held by the Federal
reserve banks and Agents, show an increase during the week from $338,-
0L6,000 to $943,552,020, while the total amourt of lawful money he.d by
the system at present is $962,662,000, an increase of $15,334,000 for
the week.

Earning assets of the banks, other than Covemmment securities,show
#wzcller totals than the week befors. In particular, discounts show a
decrsase of about 2.2 millions, PBoston reporting the largest net amount
of liquidation under this head. Of the total discounts $2,535.,000, as
against $3,400,000 the weck before, is represenied by member banks' col-
lateral notes held by 8 ressrve banks. Acceptances on hand likewise
show & decrease of about 1.7 milliens, both New York and Ecston reporting
smaller amounts than a* the end of the preceding week. Only 2 tanks
increased their holdings ¢f municipal warrants, the total on hand being
about one-half million less than the wesk before.

Total earning zssets stand at present at $225,541,000, and constitute
over 400 per cent of the banks' paid-in capitz2l, compared with 300 per
cent on March 30. Of the total earning assets, acceptances represent -
36.7 per cent; U. S. certificates of indebteiness - 22.2 per cent; U. S.
bonds - 16.2 per cent; Treasury notes ~ 10.2 per cent; discounts -~ 8.0
per cent, and wunicipal warrants - 6.7 per cent. Nearly one-half ~f the
banks' present investuments are composed bf Covernment sccurities. Govern—
ment deposits show an increase »f about 25.% millions,due mainly to the
crodit operations of the CGovernment during the past week. Member bank
reserve deposits increased 37.8 millions, the Wew York bank alone reporting
an increase of 37.3 willions for the week.
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Federal Reserve Agents report a total of $U400,698,000 net of
Federal reserve notes outstanding,against which they hold $378,450,000
of gold and $23,554.000 of paper. The banks report a total of
$376,510,000 of Federal reserve notes in acitual circulation and
aggregate net liabilities thereon of $14,295,000.
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Released for purlication Sunday moraing Aonril 8, 1917.

Not earlier.

STATEMENT OF COMEINED RESOURCES AND LIARILITIES OF TFE TNELVE FEDERAL RESERVE BAVYS AT CLOSE OF FUSINESS APRIL 5

RESOURCES. April 5-56,1G617
Gold coin and certificates in wvault.......... .. ... .. ... ..., $362, hZE 00D
Gold settlement fund. - oottt i e e e . 200,125,000
Gold redemption fund with United States Treasurer.......... 2,505,000

Total EOLld TESETVE .t . v i etnie i aeinne e eanenenns 565,102,000
Legal tender notes, silver, etc.....coevvuiniiiiieies 219,110,009
Total reserve. . ..o ivieracenans et Chre e 584,212,000

ive per cent redemption fund against F. R. bank notes.... 400,000

1s discounted ~ MemberSes . tiveerer e it te it neneas 17,928,000
dcceptances Lot e e e it i i i e e e 82,735,002
United States DONAS . «evvv e cnmnn et et it ie e . 36,629,000
ONE-TE2T TIrEaSULY NOTEB e« e vr e neaneseereneenenneenennennns 23,042,000
United Stzates certificates of 1ndebtedness................. 50,000,000
Municipal warrant s . ve i e ot tne oo iint ettt 15,207,000

Total arning 25886 vt nerenneeoieeereeeneronneeennns 225,541,000
Federal reserve notes — Net..........c.oouun.n. e . 16,235,000
Due from other Federal reserve banks —« Net................. 3,412,000
Uncollocted dtems. ... ovunue ittt it i eens 146,422,000
A1l Other FEBOUICES . v vt ttirernrmeniin i ernsananians 4,909,000

POTAL RESOURCES . . v ettt ittt ittt et st et e $981,131,000

LILARILITIES.,
Canital D2 Ileuveeenseoenineneennaeneroneeneoneeneenennnas 56,100,000
Government depositsS..cveeveniaananinn ettt 46,461,000
Due to members — reserve account...........o ittt 758,219,000
ber tank deposits — Net.... . it ittt ae e e
0118 CtI0M OIS et v vt v ae e r e v i . 105,436,000
Fsderal reserve notes — Net........... e 14,295,220
. Fedseral reserve bank note liability......... . .ol .. e e e
A11 otter 1iabilifies........ccvvinuienninnnn e e 620,009

TOTaL LIAFILITIES . vttt s in et iites e tanes s enn $981,131,000
Gold reserve zgeinst net deposit and note listilities...... 73.0%
Cash reserve against net deposit and note lisbilities...... 75-&%

Cash reserve zgzinst net deposit liab. after setting aside

404 gold reserve ag'st. net liab. on F.R.notes in circulation 76.1%

~ MEMORANDUM: Distribution by maturities: April 546, 1917. 1 - 15 days
Bills and aCCeDtanCoS e vu v ettt i ea st iee i 34 473,000
Municipal warrants........ S 52,000

{a) Awended figures.
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March 30, 1917 Jaﬂuwry 5, 1917 October 6, 1916

374,903,000
200,061,000
2,&1&,000
577,378,000
9,282,000
586,660,000
400,000
20,106, 000
84,473,000
29,275,000
18, 425,008
15,715,000
167,994,000

(a)18,999,000

2,275,000
132,759,000

(a) 5,393,000
914,480,000

56,075,000
20,567,000
720,411,000
100,961,000
15 gl1, 000

525,303

S14, 480,000

79.9%
81.2%

82.1%

16 - 30 days

22,631,000

519,000

267,169,
192,001, ooo
1,600,000
460,770,000
16,180,000
76,950,000
400,000
26,217,000
121,807,000
41,052,000
1u 857,000

,136!03
212,669,000
21,664,000
6,666,020
142,629,000
8,752,000
869,730,000

55,695, 000
25,566,000
656,422,000
118,559, 000
13,245,000
243,000
869,730,000
69.3%
71.8%

72.4%
31 — 60 days
29, 7uu oao
7,720,000

265, 626 002
119,uu1,ooo
1,910,000
386,977,200
13,991,000
400,968,000
500, 000
23,656,000
77,438,000
44,370,000
8,763,030

29,085,000

183,312,000
14,894,000
26,232,000

3,045,000

628,951,000

55, 684,000
33,971,000

. e

526,019,000

11,782,000
1,033,000
462,000
628,951,000
70.9%
73-5%

74.2%
61 - 90 days
13,073,000
4,574,000

p iy IA
- 6, 1817.
April 7, 1916.

245,778,200
80,011,000
1,549,000
327,338,000
11,600,000
338,938,000
350,000
22,268,000
42,116,000
45,226,000
1,932,000

35,256,000

156,798,000
21,761,000
11,161,000

aoa
526,2&5,000

54,843,000
37,016,000

423,497,000
9,500,000
1,251,000

138,000

526,245,000

71.3%
73.9%

74.6%
Over 90 days
182,000
2,342,000
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Released for putrlicztiorn Sundzay morning April 8, 1917. Not earlier. X7l v
WEEKLY STATEMENT OF RESOURCES oND LIABILITIES OF ELCH OF THE FEDERAL RESERVE BAWKS AT CLOSE OF RUSINESS LPRIL 5 - 6, 1917.
(In thousznds of dollars)

RESOURCES. EPoston N, Y. Phila. Clevel. Richm. Atlanta Chicago St.Louis Minnls. Kas.Cy. Dzllas S.Fran. Total
Gold coin and certificates in vault $13,350 209,993 22,020 17,785 5,766 6,128 31,053 12,815 12,890 7,888 7,750 15,034 362,472
Gold settlement fund 15,940 26,843 20,520 27,657 16,2u8 4,345 33,457 5,046 10,376 24,902 6,405 8,786 200,125
Gold redemption fund 50 250 250 25 396 655 200 168 256 165 75 15 2,505

Total gold reserve 29,340 236,686 u42,790 45,467 22,410 11,128 64,710 18,029 23,522 32,955 14,230 23,835 565,102
Legal tender notes, silver, etc. 271 13,220 251 88 89 983 927 1,620 398 74 1,124 €5 19,110
Total reserve 29,611 249,906 43,0u1 45,555 22,499 12,111 65,637 19,649 23,920 33,029 15,354 23,900 534,212

% régdemption fund-F.R.tzank notes - - - - - - - - - - - . - - - - 3Q0 100 - Loo
Pills discounted - mewbers 2,002 857 1,110 1,449 3,773 2,158 1,055 1,326 1,460 73C 1,668 340 17,928
Eills bought in open uzzrket 11,816 18,298 11,620 5,040 6,445 3. us1 7,784 3,928 3,902 2,256 1,283 6,882 82,135

Tot21l bills on hznd 13,818 19,155 12,730 6,489 10,218 5,639 8,839 5,254 5,362 2,986 2,951 [,222 100,663
Urited States bonds 530 1,306 549 6,255 1,152 6715 7,007 2,233 1,735 8,792 3,966 2,429 36,629
One-yezr Treasury notes 2,194 2,788 2,548 1,224 1,969 1,491 3,218 1,444 1,452  1,78% 1,430 1,500 23,042
U. S. certificztes of indebtedness 3,000 20,000 3,500 3,500 2,000 1,500 5,000 2,500 2,000 2,500 2,000 2,500 50,000
dunicipal warrents 178 5,174 1,504 2,990 15 7 2,267 1,068 177 456 H60Q 811 15,207

Totzl ezarning assets 19,720 48,423 20,831 20,458 15,354 9,312 26,331 12,499 10,726 16,518 10,907 14,462 225,541
Federzl reserve notes - Net 1,227 10,212 - - %2 - - - - 1,916 - - - ee8 - - 1,690 16,235
Due from other F. R. banks ~ Net 3,414 - - - - 2,7H4 -~ - 1,591 5,899 - - 449 L A 1,009(a) 3,412
Urcollected items : 12,282 26,027 19,850 9,064 10,131 7,427 24,689 10,503 3,370 9,144 6,386 7,549 1u6,ue2
A11 otrer resources ) 615 142 123 84 1,133 571 306 159 183 1,227 221 4,909

TOTAL RESOURCES £6,299 335,183 83,864 78,906 48,068 131,574 125,043 L2,957 38,624 59,839 33,974 48,931 961,131

"LIABILITIES.

@-:it-1 p-id in 5,059 11,882 5,260 6,089 3,431 2,418 7,002 2,795 2,419 3,088 2,716 3,941 56,100
Government denosits 3,902 3,248 5,241 4,101 4,089 4,403 6,660 2,055 3,345 2,968 2,718 3,731 U6,ubl
Due to mexters - reserve account 47,720 291,666 50,703 58,464 25,592 18,708 98,948 26,880 29,793 U7,226 24,028 38,497 758,219

* Collection items 9,400 19,519 18,341 10,252 7,720 4,064 12,433 8,653 2,012 6,563 3,734 2,655 105,436

, Federzl reserve notes - Net - - - - 2,960 - - 6,345 1,981 - - 1,261 1,022 - - 726 - - 14,295
Due to other Federal reserve banks -Net - - 8,697 1,187 - - 891 - - - - 1,304 - - - - 52 - - -

£11 otrer liabilities 128 171 172 - - - - - - - - 9 33 - = - - 107 620

TOTiL LIABILITIES 66,299 335,183 83,864 78,906 48,068 31,574 125,043 L2,957 38,624 59,839 33,974 48,931 981,131

MEXORANDUM. :

F. R. notes issued to banks 17,103 176,808 27,054 17,207 16,857 19,944 27,052 15,955 21,248 23,688 20,593 17,189 400,698

F. R. notes held by banks 1,227 10,212 1,190 962 115 Yso 3,836 1,586 888 1,253 12 1,685 24,188

F. R. notes in circulation 15,876 166,596 25,864 16,245 16,082 19,494 23,216 14,369 20,360 22,435 20,469 15,504 376,510

Gold and lawful money with Agent 17,103 176,808 22,904 17,207 9,737 17,513 25,132 13,108 19,338 22,663 19,743 17,194% 378,450
(=) Difference between net amounts due from =nd net amounts due to other Federal reservs banks.
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Released for publication Sunday morning April 8, 1917. Vot earlier. X-T4.
STATEMENT OF FEDERAL RESERVE AGENTS' .CCOU™TS AT CLOSE OF PUSINESS APRIL §,--6, 1917.
(Iz thousards of dollars)
Eeston N. Y. Phila. Clevel. Rictm. itlanta Chicago St.louis Minnls. Kas.Cy. Dallas S. Fran Total
Federal Ressrve Notes: )
Received from Coaptroller $36,880 313,600 39,120 27,460 29,500 36,360 34,480 23,340 32,000 37,720 36,520 20,060 667,06Q
Retwmed to Comptroller 9,177 69,272 7,666 5,153 9,245 5,281 1,888 4,045  L,u4s2 3,87k 7,326 2,871 130,2L8
Chargeable to F. R. igent 27,703 =2hb,328 31,U54 23,307 20,257 31,099 32,592 19,295 27,548 33,846 29,194 17,189 536,812
In hands of F. R. Agent 10,600 67,520 4,400 5,100 3,400 11,155 5,540 3,340 6,300 10,158 8,601 136,114
Issued to F. R. becnk less
aamouvnt returned to F. R.
j Agent for redemption 17,103 176,838 27,054 17,207 16,857 19,944 27,052 15,955 =21,2U8 23,688 20,593 17,189 Ud0,69%8
Amount held by F. R. igent
in reduction of liability
on outstanding notes:
On hand:
Gold coin and certificates 15,910 170,601 3,730 10,273 2,896 .., 5,665 13,018 2,370 10,110 .. ... 234,573
redit balances: -
In gold redsmption Tund 1,193 6,207 1,ush 934 637 1,647 682 693 1,200 1,133 1,173 714 17,697
With Federzl Reserve Board .. ... .. ... 17,690 6,000 9,100 12,970 24,450 6,750 5,120 19,160 8,460 16,480 126,180
As security for outstanding notes:
Commercial pzper .. ... . 4,150 . 7,120 2,431 1,920 2,847 1,910 1,025 . €50 . 22,253
Total 17,103 176,808 27,054 17,207 16,857 19,944 27,052 15,955 21,248 23,688 20,593 17,19% 400,703
fwount of commercizl paper de-
livered to Federal Rsserve agent L,189 7,200 2,456 1,941 2,850 1,910 1,11% 1,894 .. .. 23,554
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