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Feoruary 3, 1917.

Purther strengtheninz of ths gold raserve position of the Federal

; Reserye Banks is indicated by the weekly bank staterncnt of the Federal

} ~ Rescerve Board made public today 28 at closc of businsss on February 2,
1917. Aggregate gold holdings of the banks were $521,760,000,a record

| total since organization. In addition $o the banks' gold holdings, the

{ Federal Reserve Agants report a total of $274,074,000 of gold on hand,

| which is wmore than 100 per cent of the total Federal reserve notes in
agtual circulation. This gold may be easily availed of by the Fedsral
reserve banks in case abnornal demands for gold develop and mezber banks
present commercial paper for discount on a much larger scale than here-
tofors. . The aggregate of lawful monsy hald by the Federal reserve banks
and Agents is now $808,019,000, compared with $539,046,000 atout six
months, and $639,136,000 about 3 months ago.

Combined ¢agh ressrves of the Federal reserve banks are at present
$533,945,000, or 7748 per ceaxt of their combined net deposit and note
liabilities. This is the hizhest percentage shown since March 10, 1916.
Since the middle of December the Federal Reserve Banks have liquidatcd a
considerable portion of their investments und have increased thcir gold
reserves from 68.3 to 76. por cent.

Conriercial papsr on hand shows a decraazse of over 1 million for the
week, and of over 23 millicns since Dscember 15 of the past yesar, tho
eastern banks reporting the largsst docreases. Holdings of acceptances
declined about 4.5 willions for the week and nearly 30 millions since
the middle of Decembuor. Decrsases since then are shown also in the amount
of United States scvcurities held, municipal warrants being the only class
of investuents for which increased holdings are given for the latest date.
O0f the total commercial and bank paper on hund, over U5 per cent mature
within 30 days, and nearly 42 por cent after 30 but within 60 days. Of
the warrants on hand, less than 13 per cent are shown to mature within
30 days and a slightly larger proportion after 30 but within 60 days.

L3ss than 1 per cert of the paper, compared with over 68 per cent of the
warrants on hand, rature aftsr 90 davs but within 6 months.

Earning assets total 1069.7 milliens and constitute at prosant about
305 per cent of the banks' paid-in capital, compared with Y05 per cent
on December 15 and 326 per cent the week befers, Of the total, 54.9 per
cent is represented by accsptances; 18 per ceat by United States bonds;
11 per cent by Treasury notes; &.7 per cent ty discounts; and 7.4 per cent
by warrants.

of 2.3 millions

Government deposits show a further decrease, all the eastern banks
reporting net withdrawals of Government funds fer the weck. An incrsase
of about 2 millions is shown for reserve deposits, notwithdtanding the
considerable decrease under this head reported by the New York vank. The
guount ef "float" carried br the Federal Reserve Banks, as measured by
the difference betwsen asset item "Uncollected items™ and liability item
"Collection items", is $25,379,000, as against $29,063,000 shown the week
beiore. :

Foleral Reserve Agents report $290,577,000, net, of Federal reserve
notes issued, against which they held $27U4,074,Q00 of gold ani $19,652,000
of paper. The banks show $260,030,000 of Fedsral regorve notes in actual
circulation and aggrogate ligbilitiss thereon of $11,471,000.
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STATEMENT OF COMBINED RESOURCES AYD LIARILITIES OF TUE TVELVE FEDERAL RESERVE RANKS OF THE UNITED STATES AT CLOSE OF EUSIVESS FEU.RUARY 2,
RESOURCES.
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WEEKLY STATEMEYT OF RESOURCEZ AWD LIARILITIES OF EACH OF THE TWELVE FEDERAL RESERVE BANKS AT CLOSE OF EUSIFESS FEBRUARY 2, 1917-

LNESOURCES .
Guld coin and certiil.
Gold =sattlement fund
Gold rcdemption fund

Total gold reserve
Lezul tender notes, silver, etc.
Total reserve

’aiempt. fund - F. R. bank notes
Eills discounted - Members

_Bills bought in open market
Totzl bills on hznd
Iavestuonts: U. S. bonds
Onc-seur U. S,
Zunicinul warrants
Total oorzing assets
Foder.l peserve notes - Net
Duz frow ether F. R.
Unceollogtid itouns
All other resourcss
70741, RESOURCES

LIABILITIES.
Canital »naid in

prarent deposits

to mewbers - reserve account
Collection itews -
Federol reserve notses - Net
Luc t¢ other F. R. banks - Yet
Al ¢ther lickilitiss

TOT..L, LIARILITIES

Ty e A

Yot earlier.

(In thousands of dollars)

1004 ©b.

HEMORLANDUM.
. K. notes issued to the banks
F. R. netus held by banks

F. R. rotes in circulxtion
Gold and l-wiul mone~ vith Acent

Beston N. Y. Phila. Clevsl. Richm. Atlanta Chicago St.Louis Minnls. Kas. Cy. Dallas S.Fran. Total
in vault $13,983 156,451 23,651 16,711 5,296 5,448 33,216 1h4,724 10,759 6,255 5,940 13,930 306,964
15,237 39,182 1b,258 28,777 17,701 5,791 38,920 3,583 6,124 29,443 11,067 2,878 212,961
g 250 100 4o 257 528 200 68 125 163 41 15 1,835
29,268 195,383 38,009 L5,528 23,254 11,767 72,336 18,375 17,008 36,461 17,048 16,823 521,760
1,207 1,350 8h0 97k 102 1,296 1,505 3,376 607 185 6ug 95 12,185
30,475 197,233 38,849 16,502 23,356 13,063 73,841 21,751 17,615 36,646 17,6ag 16,918 smmau 05
- - - - - - - - - - - - - - - - - - 300 10 - -

747 1,473 651 42g 3,609 2,273 1,159 541 1,795 509 1,310 212 14,707
11,92 25,599 11,194 6,40y L.Wihk 3,439 7,080 4,980 5,663 2,833 1,159 8,363 93,112
12,709 27,072 11,845 6,832 8,623 5,708 8,239 5,521 7,usu 3,342 2,469 8,575 107,819

110 59 136 5,171 587 296 6,203 2,203 1,495 8,518 3,403 2,309 30,550

Treasury notes 1,666 726 1,999 1,820 1,969 1,491 2,962 891 1,230 963 1,430 1,500 18,647
504 4,200 1,406 1,918 - - 124 1,855 600 555 238 199 965 12,664
14,989 32,157 15,386 15,741 10,579 7,619 19,259 9,215 10,764 13,061 7,501 13,409 169,680
1,070 18,814 627 934 - - - - 1,665 - - 23 - - 155 2,014 25,515
bonks - Net - - - - 826 Ly7 - - 1,870 3,687 2,116 1,804 - - 83  3,594(a)12,¢L7
15,482 24,292 18,613 8,917 7,212 7,044 15,793 6,019 3,076 6,699 4,032 9,426 126,611

892 719 621 971 7 2,521 970 3,532 119 hgr 1,800 304 13,153

62,908 273,275 74,922 73,512 Ul,294 32,117 115,221 U42,633 33,614 57,203 31,367 45,665 881,991
4,920 11,858 5,230 6,020 3,363 2,417 6,947 2,799 2,802 3,074 2,695 3,930 55,725
(x) -38 2,027 2,778 1,140 1,489 2,577 2,164 3,547 2,287 940 1,578 2,844 23,333
k9,980 238,015 kg, 496 56,804 25,778 16,851 94,251 27,760 26,682 U5,2U6 24,800 35,215 689,876
7,458 21,242 18,300 9,548 6,820 65,806 11,859 5,587 2,243 5,476 2,294 3,599 101,232

- - - - - - - - 3,530  3,U66 - - 2,940 - - 1,535 - - - - 11,471

461 33 - - - - 31U - - - - - - - - 932 - - - -

57 100 118 - - - - _— - - - - - - - - - - 17 352
62,908 273,275 14,922 73,512 41,294 32,117 115,221 42,633 33,614 97,203 31,367 55,665 €81,991
13,851 106,832 16,430 10,461 17,764 22,559 7,156 16,733 19,858 20,646 21,737 16,550 290,577

1,070 18,814 627 934 560 815 1,665 907 2,736 250 155 2,014 30,547
12,761 88,018 15,803 9,527 17,204 21,744 5,491 15,826 17,122 20,396 21,582 1L4,536 260,030
13,851 106,832 16,430 10,461 13,674 18,278 7,156 12,886 17,358 18,861 21 737 16,550 274,074

(2) Overdrzft.
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(2) Diffzrence betwsen net asounts

dus from and net amounts duc to other T¥A®~1 reserve banks.
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Federal Reservo Notes:
Received from the Comptroller

ﬁtumed to the Comptroller

hargeable to F. R. Agent

In hands of ¥. R. Agent

Issued to F. R. . Bank lsss
amount returned tc F, R.
Agent for redomption

Amount r~gld br T . Agent
in redugtion of iiability
on outstanding notes:

On hand:
Cold coin and certificates

Credit balances:
‘ xold redemption fund

Wit Fedsral Reserve Board

As security for outstanding notes:
Commercial paper

Thtél

smount o commercial paper dolivered

to Federal Reserve dgent

1004 ¢.
STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF PUSINESS FEBRUARY 2, 1913.
(In thousands of dollars)

Boston N. Y. Phila. Clevel. Richm. Atlanta Chicago St. Louis Minnls. Kas.Cv. Dallas S.Fran. Total
$28,880 185,400 30,480 17,660 29,500 35,380 11,880 22,540 26,500 28,120 35,320 18,560 470,220
7,819 60,548 6,790 4,092 7,736 L,186 1,7e4 2,767 1,022 2,366 5,327 2,010 106,394
21,061 124,852 23,690 13,561 21,76k 31,19u" 10,156 19,773 25,478 25,754 29,993 16,350 363,826
7,210 18,020 7,260 3,100 4,000 8,635 3,000 3,040 5,620 5,108 256 - - 73,249
13,851 106,832 16,430 10,461 17,764 22,559 7,155 16,733 19,858 20,645 21,737 16,550 290,577
13,150 103,34 3,730 9,880 - - 2,960 -~ - 5,165 13,230 L,370 10,540 - - 166,37k
701 3,483 770 581 774 1,618 146 711 878 1,231 1,167 590 12,650
- - - - AT - - 12,900 13,700 7,010 7,010 3,250 13,260 10,030 15,960 95,050
- - - - - - - 4,090 4,281 - - 3,847 2,500 1,785 - - - - 16,503
13,851 106,832 16,430 10,461 17,764 22,559 7,156 16,733 19,858 20,646 21,737 16,550 290,577
“- e - - -~ 5,953 %304 »~- 3,84 2,500 1,935 1,148 - - 19,692
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