- 4 !
- ' R IS
IR AN

-

Relezsed for publication Sundzy moining, Junuvary 14, 1%17: Yot earinxer,

PRESS STATEENE.
January 13, 1917.

Gains of over 40 millions in geld reserve, due chisfly to in-
creases in member banks' and Govsrmment deposits, also to the liguidation
of discounts and acceptances, are indicated by the Fedarzl Reserve Beard's
weskly bank statemesnt made public to-day as at close of business on’ Jan-
wary 12, 1917, Some part of the increass in the banks!' gold reserves
wzs caused by the rsturn to the banks of gold from the agents for Federzl
reserve notes redcemed during the past week,

New York's gain of 21.2 millions in gold reserve: is accompanied
by increases of 1.8 million in Government deposits und of 12.4 millions
in member banks' reserve deposits. The bank' also reports liquidztion in
someé volure of acceptances =znd a reduction of about 4 millions in the zm-
ounts due to other Federal reservs banks, All other banks, except Atlanta
and Minnsapolis, report considerzble additionsto their gold reserves for
thep:st week. Ths gold resources of the system, including amounts
of gold held by the Fedsral reserve zgents, aggregate at present $775,664,-
000, compared with $604,436,000 about three months, and $559,144,000 wbeut
S1x mwonths ago.

Discounted papsr on hand shows =z decreass for the weok of about
2 millions, BOston, New York and Chicago reporting considerable liquidation
of their short-term papsr. Of the totzl discounts about 7.9 millions, aé
against 8.2 millions the week before is represented by membor banks! coliat-
eral notes, A net decrease of 5.7 millions is shown for the total of accopt-
ances held, the New York and Philadelphia banks reporting the largesi de-
creases under this head. Transactions in United States bonds are reported
by thres banks, resulting in an increase of $54,000 in the total on hand.
No chznge is shown in the total holdings of one-yoar Treasury notes. Muni-
cipal warrants on hand show an increass of over 1 million, largely as the
result of purchases by thres banks of New York City and local short-temm
Securities. Of the total bills, including acceptances on hand, 45 per tent
mature within 30 days, and 33 par cent - after thirty, but within 60 days.
0f the warrants held 26 per cent mature within thirty days and 19 per cent
after 30 but within 60 days. Only 1 per cent of the bills, as against 38
per cent of the warrants, have a maturity of over 90 days. Total earning
agsets decreassd 6.5 millions and constitute at present about 370 per cent
of the banks' paid-in capital, as against 382 per cent, shown the week'
before. Of the total ezrning assets 56.3 per cont is represented by accept-
ances; 19.9 per cent by United States bonds; 11.8 per cent by discounts;
7.2 per cent by Treasury notes, ~nd 4.8 per cent by warrants. The consider-
able gain in the =zmount of "All othsr resources" is due primarily to the
large increzse in the amounts of Nationzl bank notes reportad for the week in
the holdings of two reserve banks.

Government deposits show an increase for the woeck of z2bout 2.2 mil-
lions, thes New York bank reporting a large gain inGovernment funds. In ad-
dition, considerzble shifting of GOvernment funds between banks seems 1o have
taken place during the past week. The portion of the total member banks' de-
posits which counts as reserve shows an increase of 24.2 millions, all the
banks axcept St.Louis and Minneapolis showing substentizl gains since last
week., The so~c:lled "flozat" carried by the Feder:al reservs banks, as measur=
ed by the difference between the total of "Uncollected items" on the asset
side of the statement, xnd the total of "Collsction items" on the liability
side, is zbout 9.6 millions,

Feder:l reserve agents report the issue of $293,44C,00C net of
Federzl reserve notes, 2 decrease for the wsok of $6,844,000.Against the to-
tal issued they hold $274,512,000 of gold =nd $20,845,300 of paper. The
banks report = total of $268,168,000 of Federzl reserve notes in circula-
tion and agaregate liabilities of $13,558,0CC on notes issued to them by
the Agents.
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Releasad for publication Sunday morning Janvary 14, 1917. Not earlisr. 563 a.
STATEMENT OF COMETYED RESOURCES AWD LIARILITIES OF THE TWHELVE FEDERAL RESERVE RAVKS OF THE UMITED STATES AT CLOSE OF PUSINVESS JAVUARY 12,1917
PESOURCES.

January 12, 1917. January 5, 1917 October 13, 1916 July 14, 1916 ." January 14,1916.

fa1d coin and certificates inm vaulie.....oveveiinennn.s $292,829,000 267,169,000 267,400,000 269,602,000 260,855,000
Gold settlement funds . v.ee oo toiiarininnranneieonannns 206,541,000 192,001,000 125,261,000 118,631,0C0 85,630,000
Gold redemption fund with United States Treasurer....... 1,782,000 1,600,000 1,687,000 1,970,000 1,215,020
Total 26ld IeSeIve- v e v 501,152,000 460,770,020 394,348,000 390, 203,000 347,700,000
Logal tender notes, silver, etC........... ..ol 16,769,000 16,180,000 11,377,000 10,279,905 14,283,000
TOtALl TOSETVE e« vt ieme et ia e s 517,921,000 476,950,000 405,725,000 400, b&2, 000 361,983,000
ve per cent redemption fund against F. R. bank notes.. 400000 400,000 370,000 450,000 ‘Q0,000
5115 discountsd - Members........viiiiiiiiiiia i oY, 231,000 26,217,000 21,659,000 23,968,0C0 29,498,030
Acceptances bought. ..ot e 116,103.000 121,807,000 77,527,000 81,130,070 26, 258,00C
T United S1ates DOMAS . et 41,106,500 41,052,000 42,642,000 52,589,000 17,613,000
One year Treasury NOTeS.ee.aeeererereeee e oniinoe.n. 14,357,000 14,857,000 10, 4, 000 4,546.000 Coeee s
Municipal WAITAATS .« v vt mis e ir i raas s e e _9.8%9,000 8,736,000 31,542,000 27,424,000 19,484,000
Total 2arning assetSe cee ettt an 206, 156,000 212,669,000 184,114,000 189,657,000 92,€53,000
Fedeiral rescive notes = Net.oou it i, 19,902,000 21,664,000 15,280,000 20,760,002 29,9k3,000
Due frem othser Federal reserve banks —~ Net.............. 11,632,000 6,666,000 30,089,000 20,056,000 12,995,000
UNCOL1ECEEE B LOMSa e rn e te e ettt e e 120,846,200 142,629,000 C e e e e e e
A1l OLNET I'ESOUTCES e« e v e ie s e ae e mnaneneannnannane s 12,261,000 8,152-000 _ 2,675,000 8,244,000 ,QLZQELQQQ
TOTAL RESOURCES v v o vt ee et e et e e i e $885,11¢,000 869,730,000 638,253,000 639,649,000 507,579,000
LI ARILITIE®S.
Capital Pai@ Il v vet vttt o e 55,706,000 55,695,000 55,682,000 55,176,300 54, 89¢,000
Government AePoSits. «veerener e it 27,759,000 25,566,000 26,515, 000 97,476,000 26,879,500
Due to members - Reserve account........veovviveuronann s 680 .886,000 656,422,000 c e e e e e e e
mber bank deposits — Nebtewowownnie i et e e . e e 542,243,000 474,942,000 413,719,000
llection items......... e e e 111,238,000 118,559,000 C e e C e s NETETEES
Federal reserve N0tes - Neb. «ovrurrivieieeineenenannn.. 13,558,000 13, 245,000 12,316,000 10,098,000 11,948,000
Federal rescrve bank note liabilitm..................... L e e 1,033,000 1,720,000 e e
~ = All other liabilitieS...viuuineviiiininoian i, 271,000 247,000 464,000 237,000 134,000
TOTAL LIARTLITIES: - vrvtinane oo $889, 118,000 869,730,000 638,253,000 639,649,000 507,579,000
Gold reserve agaizst net denosit a=i note liabilities... 71.5% 69.3% 71.6% 69.u% 79.1%
Cash reserve against net deposit &nd note liabilities... 73.9% 71.8% 73 .6% 71.2% g 2.4%
Cash reserve against net deposit 1liabilities after set- '
ting aside UO%<gold reserve against agrregate net lia-
bilities on Federzl reserve notes in circulation....... T4.6% 72.44 T4 Ug 71.8% 83.5%
MEMORANDUM: Distribution by maturities: Jan. 12,1917 1 - 15 days 16 - 30 days 31 - 60 days 61 - 90 days Over 90 days.
v - Bilds discrunted and bought... ..ot i 37,079 25,837 46,884 29,546 988
s Municinas WalFANTS. ..ot i 1,526 1,120 1,847 1,637 3,729
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Releazsed for publication Sunday morning January 14, 1917.
WEELLY STATEMENT OF RESCURCES AND LIABILITIES OF EACH OF THE TWELVE FEDERAL RESERVE RANKS AT CLOSE OF PUSIVESS JANUARY 1z, 1917.
(In thousands of dollars)

ZTESOURCES.

Not earlier.

968 b.

Boston N. Y. Phila. Clevel. Richm. Atlanta Chicago St.Louis Minnls. Kas.Cy Dallas S. Fran. Total.
Ci G coin ani certif. in vault $12,788 153,264 21,606 16,125 5,202 5,438 29,216 12,065 9,730 6,389 5,297 15,739 292,829
Cold settlement fund 20,708 35,674 13,456 22,440 17,186 4,950 31,854 5,159 7,453 26,382 13,613 7,660 206,541
Gold redemption fund 50 250 100 "9 208 4g2 200 156 100 152 45 10 1,782
Total gold reserve 33,546 189,188 35,162 38,574 22,616 10,870 61,270 17,380 17,283 32,923 18,961 23,379 501,152
Lezal tender notes, silver, etc. 533% 9,63 1,304 671 81 568 840 2,134 336 207 Loz 57 16,769
Total reserve _34,079 198,824 36,466 39,245 22,697 11,438 62,110 19,514 17,619 33,130 19,363 23,436 517,921
.}7’» redompt. fund - F. R. bahk notes - - - - - - - _ - - o - 300 100 - - 400
Bills Jliscountel - Members 1,483 6,246 862 650 3,765 3,186 3,901 729 1,748 470 953 238 24,231
B:1ls boung® in open market 13,827 35,169 11,001 9,151 3,40 L,210 8,974 6.785 6,645 - 3,294 2,174 11,413 116,103
- Total bills on hand 17,310 41,135 11,863 9,801 7,205 7,396 12.875  7.514 8,393 3,764 3,127 11,651 1L0,334
Investments: U. $. bonds 1,332 534 826 7,367 1,238 2,160 7,413 2,203 2,443 8,Ug3  L,328 2,659 41,106
Ore year U. S. Truasury notss 1,000 1,725 1,999 618 1,99 g2l 2,962 891 700 Y03 705 500 14,857
dunicipal warraats 806 1,988 528 2,040 61 4oo 1,682 625 Lgs 215 178 848 9,859
Total carning asscts 1e,448 45,663 15,216 19,826 10,593 10,780 24,932 11,233 12,024 13,435 8,338 15,608 206,156
Fedsral resorve notes - Net . 1,071 13,717 - - 714 - - - 2,086 - - - - - - - - 2,314 19,902
Due from other F. R. banks - Net 225 - - 12,690 1,973 - - - - 4,091 2,701 U2 58 - - 335(8)11,632
Uncollectsd itoms 10,433 25,042 16,653 8,743 8,285 8,792 16,211 8,671 3,640 6,083 uW,h427 3,866 120,846
A11 other rosources 506 L63 903 407 42 3,776 540 2,420 114 555 1,783 552 12,261
TOTAL RESOURCES 64,762 283,709 81,928 70,908 L1,817 34,786 109,970 44,539 33,0439 52 561 34,011 46,171 869,118
LIABRILITIES.
Capital paid in 4,990 11,865 5,229 6,022 3.361 2,450 6,914 2,800 2,383 3,074 2,689 3,529 55,706
Governmant deposits 1,037 5,346 2,909 962 2,067 2,719 2,657 3,644 2,356 558 1,410 2,094 27,759
.Due to nsrbsrs - Reserve account Lg,o4k 235,139 k49,774 56,011 26,180 16,328 90,7he 25,558 25,758 uu,247 24,874 37,031 680,586
Collection itews 9,742 24,013 23,376 7,913 7,396 8,081 9,657 8,629 2,773 4,070 2,527 3,061 111,238
Federzl reserve notes - Net - - - - 553 - - 2,531 3,606 - - 3,908 169 1,612 1,179 - - 13,558
- - Due to other F. R. banks - Naot - - 7,267 - - - 282 1,602 - - - - - - 1,332 - - -
A1l other liabilities 4o 79 87 - - - - - I - - - - - - - - 56 271
TOTAL LIARILITIES 64,762 283,709 81,928 70,908 11,817 34,786 109,970 U4,539 33,439 53,561 34,011 L6,171 889,118
MEMORANDUM. w
F. R. notes issued to the banks 14,004 104,907 16,992 10,614 19,194 24,830 7,173 16,828 19,438 21,511 23,182 14,767 293,440
F. R. notes held by banks 1,071 13,7171 147 714 1,069 665 2,086 479 1,831 298 321 2,314 25,272
F. R. notes in circulation 12,933 91,190 16,245 9,900 18,125 24,165 5,087 16,389 17,607 21,213 22,861 12,453 268,168
Goll and lawful money with Azont 14,004 104,907 15,692 10,614 15,594 20,559 7,173 12,481 17,438 19,601 21,682 14,767 274,512

(a) Diffsrence betwesn
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sleassl fur publicaticn Sunday worning Januvary 14, 1917. Not earlier. 963 ¢. ®

SLATEMEVT OoF FEDERAL RESERVE AGENTS! ACCOUNTS AT CLOSE OF RUSIWESS JANUARY 12, 1%17.
(In theusands of dollars)

Boston M. Y. Phila. Clevel. Richm. Atlanta Chicago St.Louis Minnls. Kas.Cy. Dallas S.Fran. Total.
Tederal Ressrve Notes: y
Received from the Comptroller $o8,880 180,400 30,480 17,660 29,500 35,380 11,880 22,540 24,500 28,120 35,320 17,720 402,360
Returned to tine Comptroller 7,666 58,073 6,208 3,946 6,906 3,955 1,707 2,672 g4z 2,226 4,782 1,353 101,056
Chargea>le <o F. R. Agent 21,214 122,327 24,252 13,714 22,594 31,425 10,173 15,868 23,558 25,894 30,538 15,767 351,324
In hands of F. R. Agent 7,210 17,420 7,260 3,100 3,400 6,595 3,000 3,040 4,120 4,383 7,35 1,000 67 88‘.
Issued to F. R. hank less
amount returnsd to F. R
Agent. §er redemption 14,004 104,907 16,992 10,614 19,194 24,830 7,173 16,828 19,438 21,511 23,182 14,767 293,440
ant Psid bv F. R. Agent in re-
duztion nf liatility on outstmnd-
inz notes
On hand:
Gelé coir and ceriificates 13,150 99,952 3,730 2,980 - - 2,960 - - 5,165 13,230 4,370 10,320 - - 162,877
Credit balances: )
In gold redemption fund 854 4 955 782 634 bol 1,849 163 80e 058 971 1,212 447 o 1b,125
With Federal Reserve Board - - _ - 11,180 - - 15,100 15,750 7,010 6,510 3,250 14,260 10,130 14,320 97,5'
As security for outstarnding notes:
Commercial paper - - - - 1,300 - - 3,600 4,271 - - 4,347 2,000 1,910 1,500 - - 18,928
Total 14,004 104,907 16,992 10,614 19,194 24,830 7,173 16,828 19,438 21,511 23,182 14,767 293,440

Amount of commercial paper delivered . i .. l
to Federal Reserve Agont - - - - 1,300 - - 5,112 4,290 - - 4,348 2,000 2,208 1,587 - - 20,845
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