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STATEMENT FOR THE PRESS
Dscember 2, 1916,

The Federal Reserve DBoard made publ.ic today its weekly bank statement as
at close of business December 1, 1916, The statement indicates considerable de-
creases in net member bank deposits, also in gold and cash reserves. These de-
creases arg due in part to the large amounts of transit items, including ex =
changes for local clearing houses reported by the banks and treated as deduc-
tions from gross bank deposits, These items are especially heavy on the first
of the month, and cause a tempérary decline in net deposits. Earning assets
of the banks for the first time exceed 200 millions, the total being 5.4 mil-
lions larger than the week before. Over 10 millions of gold were transferred
during the week to the Agents against notes issued to the banks,

Aggregate gold reserves of the banks declined 20.7 millions, New York,
San Francisco and Boston reporting the largest decreases. In the case of the
two Eastern banks the declines in gold reserve are accompanied by reductions
in net bank deposits, increased investments and transfers of cold to Agents.

In the case of San Francisco, the loss in gold shown is more than offset by an
inorease‘in the amount due from other Federal Reserve Banks., The total gold_
holdings of the system show a decline of over 10 millions, from 701.5 to 691.2
millions, Total cash reserves of the banks decreased 27.9 millions, the lar-
ger decrease in cash reserve representing mainly the loss in the total amount
of legal-tender notes by the New York bank, _

Discountsd paper on hand increased about 1.2 millions, Boston leading
all other banks in the amount of discounts held. The gains in discounts
shown by other banks is represented chisfly by increases in amounts ad~
vanced to member banks upon their own secured roies, Such advances are re-
ported by 9 reserve banks and totalec $U4380,020 as against $2,384,000 the
woek before, Acceptances on hand show an increase of about 4.3 millions, the
Boston and New York banks reporting large open-market purchases during the
week. Of the total ~ including acceptances ~ on hand, 37.7 per cent mature |
within 30 days, and 39,3 per cent after 30 but within 60 days,

. ‘Transactions in United States bonds are reported by 6 banks, resulting
M an increase of $738,000 in the total held. No changes are repcrted in the
amounts of leyear Treasury notes on hand. Total heldings of municipal war-
rants declined $912,000, an increase of about 1.5 millions reported by the
New York bank being more than of fset by liquidation on a large scale of war-

:ants held by the Cleveland and Western banks. Total earning assets consti-
ute at present 360 per cent of the banks' paid-in capital, compared with 351
per cent shown the week before. Of the ‘total - 53 per cent is represented by

acceptances; 20 per cent by United States bonds; 10,8 per cent by discounts;
10.6 per cent by warrants; and 5.6 per cent by Treasury notes.
. No material change is indicated in the total of government deposits,
ew York being the only bank to report considerable net withdrawals of govern-
qent fundg. ‘Net member bank deposits show a decrease for the week of about = 7,
i?;%{gnsm;lllon dollars, New York alone reporting a net reduction of over 21,1 1
o ‘ The‘banks' liabilities on Federal reserve bank nctss in circulation
Ve beon practically wiped out during the week by the deposit with the Treasurer |
of the United States of 1 million dollars. |
Fedgral Reserve Agents revort a total of $268,270,000, net, issued to the !
EiQSSélzn increase for the week of $10,189,000, Against this total the Agents |
3547 »956,000 of paper and $252,057,000 of gol., The tonks show a total of |
,139,000 of Federal reserve noted in circulation, amd aggregate liabilities
of $13,383,000 upon notes issued by the Agents.
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‘PLE SOURCES.

December 1,1916

STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RESERVE BANKS OF THE UNITED STATES AT

Go1d coin and certificates in vault ........................ $ 261,917,000 283,730,000 245,358,000
Cold s6tE1emeNt FUNA « ot ttvrnneie et eieenreeere iy 175,781,000 174,801,000 104,601,000
Gold redemption fund with United States\Treasurer .......... 1.476 000 _.JJBQHLQQQ 1.812. 000
Total Z01d IeSEIVE  ctvriirernnrennnerianrnansineaenana 439,174,000 459,535, C00 333T773f555
legal tender notes, silver, etc. .oovvveiiiiiiiiL, ve 10,836 000 17,975,000 _17.605,000
Total reserve .eeceeeevean. ceeenn e i e 450,010, 000 477,909,000 365, 37t ,000
Five per cent redemption fund against F. R. bank notes ..... 420,000 470,000 500,000
B:1ls discounted and bought:
Maturities: Within 10 days ....... Sttt ettt 19,724,000 17,465,000 15,733,000
From 11 0 30 daV¥S seveeercrerrtennnnneneeenn s 28,526,00C 27,472,000 23,671,000
M 31 £0 60 days ceeiciinniiere it ' 50,346,000 50,751,000 42.67%. 000
T B1 t0 90 days evvrraneciaiinienenanaaaann .- 28,342,000 25,373,000 21,250,000
Over 90 days areeeiterieitestinnaranenocernennea 1,173,000 1,532,000 2.3l2.000
e T Ceeerte i . 128,111,000 122,593,000 105.67C,000
Investmonts: United States bonds .vevveniiiieieii s 40,215,000 39,427,000 46,821,000
One-year United States Treasury notes ......., 11,167,000 11,167,000 8,205,000
Municipal warrants ..............ooiiiaiill, 21,254 .000 _22,166.000 _21,302,000
4 Total earning assets ..... te e vae e ettt ettt 200,747,000 195,353,000 181,998,000
Fzderal reserve notes - Nst «........ e s et a e e ot asnan e . 18,301,000 15)1{,1)41 000 20,890,000
Due from Foderal reserve banks - Net oo iiniinenniin e s 38‘.188, 000 u3,263,000 35) 607 .000
All other resoUrCE8S et treieeseananes ftvesastoeensennensonns 2 495 . 000 265;_’_@_3‘0 ~.3.031.000
TOTAL RESOURCES +-vvervvverrnrananannns T $ 710,161, 000 735,060,000 607,402,000
LIABILITI1IES.
Capital Paid In -ve.uieiiiiiiiiiiiiiiiiiiii i, . 55,737,500 55,711,000 55,390,000
Governmsahit dePOSidE - viiii i i i i i ettt e . 26,777,000 25)319)000 50,918,000
Member bank Isposits - Net .............. e e e v . 613,530, 000 6371072)000 u8”;697,000
Federal Reserve notss -« Net ..ol Ceerees Cereeeaeraras - 13,383,000 14,296,000 14,416,000
Federal ressrve bank notes in circulation -e..veeveeonenaeas 28,000 1,928,000 1,690,000
411 other 1iabilities «..veiviiiiiiveinuineesnnniacnanna,s . 706 . 000 624,000 291,000
TOTAL LIABILITIES «.......... et e .+ 710161 000 735,060,000 607,402,000
Gold reserve against net deposit and note liabilities (4) .. ’ 71:4% 72.5% 68 .44
Cash reserve against net deposit and note liabilities (4) .. 73.1% - 75.3% 71.0%
Cash reserve against net deposit liabilities after setting
aside Y0% gold reserve against aggregate net liabilities -
_on Federal reserve notes in circulation (A)_......eeicececa T3.8% — _ — _ _ 16-3% _ _ T _ _ 11.9%
/4A) Less items in transit between Federal reserve banks, viz: 38,188,303 43,263,000 35,607,000
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Jovember 24, 1916 September 1,1916 June 2, 1916

895. a.

December 3,1915.

914.

2k2,253,000 2l 229,000
102,331,000 79,700,000
1,793,900 1,252,000
346,377,000 325,181,000
113,855,000 32,681,000
360, 232,000 357,862,000
450,000 R
11,607,000 6,784,000
19,227,000 11,740,000
24,094,000 18,610,000
14,582,000 10,766,000
. 3,877.820Q 3,456,000
13,387,000 51,356,000
51,991,000 13,875,000
4,190,000 g eee e
36,633,000  _17,821,000
166,201,000 83,052,000
24,082,000 18,118,000
15,330,000 19,775,0Q0
_.8,1482,000  __6,552.000
574,747,000  Us5,359,000
54,858,000 54,859,000
50,000,000 15.020,000
460,422,000 392,966,000
7,512,000 13,969,000
1,731,000 ce e e
—224,000 8,565,000
574,747,000 485:;59,000
68.9% 80.9%
71,7% 89.0%
o d2.2% 90.7%
15,300,000 19,775,900
".
e
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‘i“KLY STATEMENT OF RESOURCES AND LIABILITIES OF- EACH OF TEE ™WELVE FEDFRAL RESERVE BANKS AT CLOSE OF BUSINESS DECEMEER 1, 1916.
(In thousands of dollars)

RESQURCES. Boston  N. Y. Phila. Clevel. Richm. Atlanta Chicago St.Louis Minnls. Kas.Cy. Dallas S.Fran. Total
Gold coin and certif. in vault $12,317 141,908 16,650 16,464 4,549 4,876 29,254 8,602 7,677 4,718 4,537 10,365 261,917
Gold settleizent fund 15,734 7,171 15,838 22,870 23,118 8,332 27,863 7,736 9,197 17,932 1&,952 5,038 175,761
Gold redemption fund 50 250 50 55 2un 267 200 47 30 118 154 10 1,476
Total gold reserve 28,101 149,329 32,538 39,389 27,912 13,475 57,317 16,385 16,904 22,768 19,643 15,113 439,174
Legal tender notes, silver, etc. 142 1,080 269 1,009 46 180 784 1,156 181 34 279 76 10,836
Total reserve 28,243 156,409 32,807 40,398 27,958 13,655 5; /01 17,541 17,085 22,802 19,922 15,5189 450,010

5% redempt. fund - F. R. bank notes . . .. .o © . . . . . . . .. . . 320 00 .« . ,, k4
Bills discounted - Members 4,021 652 2,219 24% 2,ui1e 2,364 3,616 2,805 1,082 705 1,297 311 ‘25,732.
Bills bought in open market 14,232 36,680 13,336 7,205 1,250 4,835 6,547 5,541 2,957 1,810 (1,066 10,920 106,379
Total bills on hand 18,253 37,332 15,555 7,451 3,668 7,129 10,153 8,346 4,039 2,515 2,359 11,231 128,111
Investments: U. S. bonds 1,380, 195 1,670 7,154 294 1,210 7,508 2,268 2,Ub6 9,166 L4;270 2,634 40,215
One-year U. S. Treasury notes 1,000 1,205 1,174 618 1,070 824 1,517 891 700 963 705 500 11,167
Municipal warrants 1,157 9,920 1,505 2,568 61 Lo4 2,126 592 64 343 771,855 21,254
‘Total earning assets 21,790 Lg,652 19,904 17,791 5,093, V9 637 21,314 12,097 7,851 12,987 7 411 16,220 200,747
Federal reserve notes - net 1,159 10,071 1,300 625 . . . 1,549 . . 2,532 . . 1,065 18,301
Due from other F. R. banks - Net 2,473 6,399 . . 2,587 793 447, 11,126 6,166 2,577 3,354 707 7,330(a)38,188
¥ 811 otz r resources 13 202 51 163 121 285 280 371 25 158. 541 279 2,495
TOTAL RESOURCES 53,678 221,733 54,068 61,564 33,965 24,024 91,970 36,175 30,070 39,621 28,681 50,383 710,161

LIABILITIES.

Capital paid in 5,007 11,913 5,228 5,993 3,346 2,480 6,685 2,798 2,609 3,058 2,695 3,925 55,737
Government deposits 2,546 1,860 3,759 1,562 3,034 3,663 2,853 2,138 8lg 137 1,684 2,692 26,777
Member bank dsposits - Net 45,890 207,829 39,145 54,009 25,511 13,788 82,397 26,193 26,605 35,302 23,142 33,719 613,530
Feicral reserve notes — Net o . .. .. . . 2,084 4,037 . . 5,006 . . 1,096 1,160 . . 13,383
¥. K. bank notes in circulation . . . . . - . . . . . . . 28 . . . . 28
Due to other F. R. banks — Net o . . . 5,771 .o .. . . . . e . e . . . o e s .
A1l other liabilities 235 131 165 .. 20 56 3" . . 7 . . . . 47 706
TOTAL LIABILITIES 53,678 221,733 54,068 61,564 33,965 24,024 91,970 36,175 30,070 39,621 28,681 40,383 710,161

MEMORANDUM.
F. R. notes issued to the banks 12,187 90,733 14,121 8,763 19,187 24,513 Y,142 16,702 20,380 20,499 24,825 12,218 268,270

F. Re notes in hands of banks 1,159 10,071 1,300 625 86 ggi 1,549 301 2,532 S4l 255 1,065 21,131
F. R. notes in circulation . 11,028 = 80,662 12,821 8,138 18,341 23,629 2,593 16,401 17,848 19,955 24,570 11,153 247,139
Gold and lawful money with Agent 12,187 90,733 ‘14,121 8,763 16,297 19, 592 4,142 11,355 20,380 18,859 23,410 12,218 252,057

4 Carried to net assets 1, 159 10,071 1,300 625 1,549 2,532 - . 1,065 18,301
Carried to net liabilities . . . . . . 2 ouu h 037 .« 5,0&6 . . 1 096 1,160 . . 13,383

, (a) Items in tranS1t i. . total amounts due from less total amounts due to other Federal reserve banks.
|g|t|’d for FRASER

ttp://fraser. stlowsfed org/ » 3 ,

s Bank of St quis, d Y | - § ry - - B B - " ‘ B




Keleasad for publication Sunday wmorning Decsnver 3, 1Yib.

Not earlier.

“5 ) 4 STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF RUSINESS DECEMRBER 1, 1916-
3 (In thousands of dollars)

Boston
Federal Reserve Notes:
Rececived from the Comptroller  $24,880

Returned to the Comptroller 6;913
" Chargeabvle to F. R. Agent 17,967
in hands of F. R. /[gent 5,780

N, Y. Phila.
158,400 19,880

52,147 5,759
106,253 14,121

Atlanta Chicago St. Louis Mimnls. ¥as.Cy.

33,280 10,380 27,550 B4,500 2h,z20

3,642 1,357

2,298 800 1,968

29,638 9,023 20,242 23,700 22,252

5,125  U4,881

3,540 3,320 1,753

Dallas 2. Fran. Tetal

5,320 15,(e0 412,280
4,154 1,602 90,300

31,166 14,118 321,980

6,341 1,900 53,710

Issued to F. R. hanks lsss
amount returnsd to F. R.
Agent for redsmption ' 12,187

90,733 14,121

24,513 4,142 16,702 20,380 20,47

9

24,825 12,218 268,270

Amouwut held by F. R. Agent
Jgin reduction of lizbhility
on out:ztending notes:
On hLand. :
Gold soin and certificates 11,100

Credit balances:
In gold redemntion fund 1,087

with Federal Reszerve Board - -

As security for outstanding notes:
Commsrcial paper - -

85,853 3,820

4,880 801

3,460 - -

1,162 192

h,97¢ 3,950

5,165 13,030 4,270

88¢ 1,100 229

5,310 6,250 13,360

4,921 - - * 534 - -  1,6W0

10,340 - - 145,318

1,240 518 14,369

11,830 11,700 92,370

1,415 - 16,213

Total 12,187

dnount of commercial paper delivered
to Federal Reserve Agent - -

)f
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deral Rese N i - *

Clsvel. Richm.
15,160 28,000
3,497 6,163
11,663 21,837
2,900 2,650
8,763 19,187
8,280 - -
L83 7197
- - 15,500
- - 2,890
8,763 19,187
- 3,112

24,513 4,142

Ll':929 - -

16,702 20,380 20,499

5,347 - 1,642

24,825 12,218 268,270

1,525 - - 163555
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