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STATEMENT FOR THE PRESS.

November 25* 1916*

Further gains during the past week in deposits, resulting in sub

stantial increases of the gold and total reserves of the Federal reserve 

banks ape indicated by the weekly bank statement of the Federal Reserve 

Board as at close of business on November 24, 1916* while the larger de

mand for liquid funds as reflected by the higher money rates in the New 

York market during part of the *week apparently accounts for the consider

able increase in the acceptance business of most of the banks.

Aggregate gold reserves show an increase during the week of ,

24.3 millions, all the banks except New York and St. Louis sharing in the 

increase. The New York bank reports large gold transfers in favor of the 

other banks on account of the final reserve instalment due on November 

These transfers are largely responsible for the decrease of 12 millions 

in gold reserve reported by the bank. Cash reserve other than gold in

creased about 1 .4  million* mainly at the New York bank.

Discounts of commercial paper on hand increased about $800*000, 

--'notwithstanding the considerable reductions in haldings shown by ^w0__. 

Southern banks. Included in the total discounts is an amount of $2*3

000 of advances to member banks upon their own notes* an . increase 0 
$1 *565*000 over the corresponding total shown the week before. ^ccep ances 

on hand for the first time exceed 100 millions* New York* Philadelphia an 

San Francisco reporting the largest gains under this head. Of the 0 a 

paper* including acceptances* 36*6 per cent mature within $0 days an

41 .4  pek* cent after 30 days but within 60 days.

Transactions in United States bonds are reported by 5 banks* 

resulting in a net increase of $312*000 in the*amount of securities on 

hand. No change is shown in the amount of Treasury notes held. Large y 

as the result of purchases by the New York bank of local city notes © 

holdings of municipal warrants show an increase of $ 3 * 5 6 9 ,9 ^  *or * 
week. Total earning assets stand now at $195 ,353>CKto a n  .increase ° 

about 9 millions for the week, and constitute 35^ Per cent of the an s 

paid-in capital as against 335* Per cent the week before. Of the 0 a 
earning assets 52*3 P®*- cent is represented by acceptances; 20 .2  per cen 

by United States bonds; 11*3 Per cent by warrants; 10 .5  Per-cent by is- 

counts; and 5*7 per cent by Treasury notes.

Government deposits show a net increase of $1*148*000* mainly 

at the Richmond and Kansas City banks. Net bank deposits increased 

$14*818*000 largely as the result of liquidation of checks and drafts 

reported the week before in process of collection and therefore treate 

as deductions from gross deposits in the preceding weekly report.

Federal reserve bank notes in circulation show a slight iiecrease. 

A further increase by $2*379,000 in the amount of Federal reserve notes 

issued is shown, the total outstanding being now $258,081*000- Against 

this total the Agents hold $241*566*000 of gold and $16*848*000 of paper. 

The banks report a total of $240*448*000, of Federal reserve notes in 

circulation and aggregate liabilities of $14*296*000 on notes issued 0 
them by the Agents.
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R E S O U R C E S  . November 24,. 19l6Noveraber 17. 1916 August 25. 1916

Gold coin and certificates in vault............................................... $283,730,000 293.4Ul.000 259. 799,000
Cold settlement fund...........................................................  ..............  174 .801 .000  l40 .821 .000  110.951,000

Gold redemption fund with United States Treasurer ................  1 . 4p4.000 1 ,381 .000  1 .637,000

Total gold reserves.................................................... . .............  459 ,935,000 435,645,000 372.387,000

Legal tender notes, silver, etc.......................................................  17.974.000 l6 ,580.000 12 .265,000

Total reserve........ ........................ ................................................  477 ,909,000 452.225,000 384,652.000

Five per cent redemption fund against F. R. bank n c t o ^ . . 470. 000 470.000 500.000 

Eills  discounted and bought:,
Maturities: Within 10 days............................................... ................ 17 .465 ,000  11.180.000 12.955,000

From 11 to 30 days.....................................................  27.472,000 29.242.000 27,507,000

" 31 to 60 days.....................................................  50.751_.000 45.982 .000  42.781.000

" 6l to 90 d a y s . . . ...............................................  25. 373.000 29. 566.000 23.548.000

Over 90 days.................................................................  1 ,512 ,000  1 ,521.000 __ 2,387 .000

Total................................................................................ * ................ 122.593.000 117,493.000 IO9. 178.OOO

Investments: United States bonds........ .......................... .................. 39 ,427 .000  39 ,115 ,000  46 .796 ,000

One-year United States Treasury notes................  l l . l 67.OQO 11 .167 ,000  8 .205 ,000

Municipal warrants.......................................................  22. l66 .000 18.597 .000  .27,863,000

Total earning assets.................................................................... 195,353,000 186.372,000 192,042.000

Federal reserve notes - Net...................................... ’. ...................... 15 .4l4 .000  14 .256 .000  21.222.000

Due from Federal reserve banks - Net............................................. 43. 263.000 59,773,000' 21.154.000

All other resources............................................. ..................................  2 .651,000 6 ,121 ,000  __ 3-j5 41,.000

TOTAL RESOURCES.............................................................................  $735,060,000 719,217 ,000  623.611,000

L I A B I L I T I E S .

Capital paid i n ..................................... ..................................................  55 .711 .000  55 ,704 ,000  55 ,363 .000

Government deposits..................................................... .......................... 26 .319 ,000  25 ,171 ,000  50,099,000

Member bank deposits - Net.................................................................  637.072,000 622 .254 .000  502.421.000

Federc^I reserve notes - Net....................................... ........................ 14 .296,000 14 ,468 ,000  13,733.000

Federal reserve bank notes in circulation................................... 1 .028 .000  1 .030 .000  I . 69O.OOO

All other lia b ilit ie s ...........................................................................  6l4,000 590,000 --- 3,Q5j QQO
TOTAL LIABILITIES........................ ................................................  $735 ,060 ,000  719 ,217 ,000  623.611,000

Gold reserve against net deposit and note liabilities (A ) . .  7 2 .5 $  72-3$ ’erf

Cash reserve against net deposit and note liabilities (A) . .  75*3$ 75*1$ 70*6$

Cash reserve against net deposit liabilities after setting 

aside 40$ gold reserve against aggregate net liabilities

Roleased for publication Sunday morning November 26. 1916. Hot earlier.
S^TEMEST OF COMBINED RESOURCES AND LIABILITIES OF THE T'flCLVE FEDERAL RESERVE BAMS OF THE UNITED STATES AT CLOSE

on Federal reserve notes in_cj,rcul at i o n j _ ( __________ l 6_.l$ _____________76.0$_ __ ____________ ------- —
(A) Less items in transit between Federal reserve banks.viz: $43, 263,000 59,773,000 21.654.000

888 • 3, *
OF BUSINESS NOVEMBER 24.1916-

May 26. 1916

242.985.000 

9 1 . 991,000
2 .161,000

337 .139 .000

21 .972.000

359.111.000

450.000

9 .471 .000

18 .064 .000

24.748.000

17.122.000
1 .668.000

73 .073.000

51 .942 .000

3 .840 .000  

44.q46.ooo
173 .801.000

26. 433.000
16. 512.000
9.041 .000

585.350.000

54. 875.000
44. 131.000

476. 680.000
7 . 796.000
1 . 732.000

226.000
585.350.000 

65. 8$ 
70. 1$

November 26,1915

245.986.000

73 .830 .000  

1 ,252,000

321. 068.000
17.212.000 

358,280.000

6. 164.000
11 . 129.000
18. 325.000
9 .524 .000

3 .831 .000
48 .973.000

12. 919.000

27 ,108.000

89 .200 .000  

1§ ,176.000
14.053.000

4 .611 .000

485.342.000

54 .846 .000  

15 , 000.000
397.952.000

13 . 385.000

4 .159 .000

485 .342 .000  

77-9$ 
86. 9$

______ 70 .6$ ___________88.5$ _

16 . 512.000 14 ,053. 000'

i
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0F EA^H 0F THE TWELVE FEDERAL RESERVE BANKS AT CLOSE 0 *  BUSIBESS HOVEMBER 2U, igi6 .

“m  (in thousands of dollars)
R E S O U R C E S .  Best on N. Y. Phila. Clevel. RicYim. Atlanta Chicago S t -Louis Minnls. Kas. Cy . Dallas S^Fran^ lejal

Gold coin and certifi in vault $ 1 3 ,6 96 l6l ,552  17 ;690 l6 ,l44  4 ,500 5,420 27,808 8,366 7 ,354  4 ,660 4 ,182  12,358 283,730

^  18' 38? 6' 6̂  ^  19,7?a 22fo? 501 3o°o 4'T i  8-9"  19' ^  157 ^  V \ : Z
G° ld TotSPgold reserve 32-081 168,1*82 33-277 36,000 26,992 11,H56 58,|38 13,195 16,372 2>*,2^ 18,61*7 20,9^9 1*53,935

^ " r e ™ ™  3ilVer' et° ' t t .S l  .37: 02U " 27: 0 5 7 . 1 1 ,7 5 2  58,765 24 2 ^ .18,871 2 1 ,002 m ,̂ 3 -

I ' m f S s o o u S :  L L r k DBt8S i ,783 " 9 7 2  1,0 95  ‘  -21*5 2:695 2:713  2,"3 3 6 - -1,288 769 1,389 3*j 20,501
Bills Bought in open market 13,339_____34,2^6 13,30,8.,,_,„6^823 263-- 4 ^ 2 3 -6,132  5,Qg|- 3,099 1 ,| 13 {2H q t

Total bills on hand 16.122 V 5.268 l4 ,403 7 ,138 ............ _3jS58____ 7.7<* 10 ,006 ,,, 7 ,342 ,Jk3|Z  2,582 u ' S n "  p ' ^ U  t t h ?1
Investments: U. S. bonds - £ 3 8 8 1 7 r ^ 7 0 M 5 4  294 1 ,210 7,218' 2 ,278 2,467 9 ,l66  4 ,270  2 ,6 34 39,427

One-year U. S. Treasury not$S 1,000 1 ,205 1,17 4 618 824 ^>517 891 7 _ 9 3 22^ l6o

Municipal warrants __ 1,392 8 ,404  1,670 . . . j & Z  6l---409 2,457 i l 3  > - g   1,910

Total earning assets 19,902 -*5,055 18,917 1 « > 7  5,083 10,1*9 21,l g  11,l W  8 > 2 - ^ 2 M  ^,557 16,520. Ig L fo L .

? u f ^ . rS h e r % ” ° R ! % J f -  Net T w I S  - - 6 , 751* V 91 M 1 2  9 * »  “ ,057 3^12  2,259 9 *

'  M 1  m Z S s  55.1*57 2l*l*.058 5^.382° 62.597 32.992 2 6 . 5 6 U  90.789 3 5 i s t - & i *  27,987. 3 9 ,  320_ I 3 S 3 f a L

Capital paid-in 5,007 11,909 5,226  5,993 3,3>*1 2,1*80 6,683 2,79^ 2,609 3-051 2,b95 3,923 55-711
Government deposits 2,584 3 ,070  3,400 1,526 2,781 3,538 2,473 l ,f28  , 746 h48 1,143

Healer bank deposits - Bpt H7 -6K9 228,979 *10,365 55,O W  -21*,537 16,259 81,603 26,1*29 26,76,5 3M|tt 22,100 ,3,070 637,072

F e d e r a l  r e s e r v e  n o t e s  -  K e t  - -  - -  - -  1 - .2 , 2 9 8  - -  M 3 1  - -  1 , 3 ^  1 - 5 * * 9  -  -

F. R. bank notes in circulation —    -- —    - - - —  1 ,02  - ,

Due to other F. R. banks - Net - - - - 4,239 

All other liabilities _________ 217 100_____  152 -- ----- 35_________53----- 30-
45 634

TOTAL LIABILITIES 55,457 244,058 5 V 1 8 2  62,597 32,992 26,564 90,789_____________________ 35,882 3Q.̂  126 40,14$ 27,M Z— 39,320 735,0 .60

f .  R . ^ t e s ^ S u e d  to the banks 11,230 88,668 13,163 8 ,465 18,438 23,805 3,148 16,722 18,423 *9 ,600 24,976 258,081

F. R. notes iA hands of banka 824 9.785 888 .294__________________ _52£______ 688____1,028--  5l6 1,?39 | 56 167 1 , 3 % .. .. XL& L

F. R. notes in circulation 10,406 78,883 12,275. 8 ,171  .17^8.46— 23,111---------- 2,120— l6,.20£— — 3-9>3 -— —  * ■ 7 ,,'cgg

Geld sm& lawful money with Agent 11,230 88,668 13,163 8 ,465  15.,548 18,883 3,148 11,375 18,423 17,960 23 ,260  11 ,4  3 2 1 ,5

Carried to net assets • 824 9 ,785  888 294 ------- -- 1,028 - - ,239 - - - - > l4>296
*  Carried to net liabilities 2,298 4 ,234-------- 4 ^ 1 ---1,384  1 ,5 * 9 . --- 1fLJ2b_

(a) Items in transit i. e- total amounts .due from less total amounts due to other Federal reserve banfcs.
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^  STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS N07EMEER 24, I 91S.

(In thousands of dollars)

hv, leased for publication Sunday morning Novexnber 2$j 1916* Not earlier. 888 c.

Fe de crxl Res erve Notes:
Received from the Comptroller

Boston

$24,880

N. Y.

153,400

P M  la. 

18,880

Clevel.

15,160

Richm.

26,200

Atlanta Chicago 

32,920 9,380

St .Louis

22,540

Minnls. 

22,500

Kas.Cy.

24,220

Dallas

35,320

S ♦ F1 a*j *

14,920

Total

400,320

Returned to the Comptroller 6,670 51.812 5,717 3,395 6,112 3,590 1,351 2.278 757 1,907 4,003 1,577 89.165

Chargeable to F . R. Agent 13,210 101,588 13,163 11,765 20,088 29,330 8,029 20,262 21,743 22,313 31,317 13,3^3 311,151

In Lands of F. R. Agent 6,980 12,920 .. - 3 ,300 1,650 5,525 4,881 3,540 3,320 2,713 6,341 1,900 53,070

Issued to F. R. "br-eiks less 

amount returned to F. R. 

Agent for redemption 11,230 88,668 13, .163 8,465 18,438 23,805 3,148 16,722 18,423 19,600 24,976 11 ,443 258.081

Amoui.it hold by F R. Agsnt 

^  ;:.n reduction of Ii.V'::.lxty 

on out3t ano Ing net e :

On hand;

~ • ) d co :'n and cert zf icates 10,600 85,853 3,820 7 ,940 3,460 5 ,164 13,330 4 270 10,340 144,777

l 'it  balances:

In gold redemption fund 63O 2,815 643 52R 348 1,213 198 901 843 790 1,290 543 10,73.9

Vith Federal Reserve Board -  - - - 8,700 - - 15,200 14,210 2,950 5,310 4,250 12,900 11,530 10,900 80,050

As security i?r outstanding notes 

Commercial paper -  - — -  - -- 2, 6: : 4,922 — 5,347 — l,64o 1,716 -- 16,515

Total 11 , 230 88,668 13,163 8,465 18,438 23,805 3,148 16,722 18,423 19.600 24,976 11,443 258,081

Aaount of commercial paper delivered 

to Federal Reserve Agent - - 3,058 4,930 5,349 1.658 1,853 16,848
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