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STATEMENT FOR THE PRESS.
Sept. 30, 1916.

. Additions of over 8 7/U millions to the gold reserves of the F. R.

vanks, due largely to liquidation of earning assets,are indicated by the rez-
ular weekly bank statement of the Federal Reserve foard made public today as
at close of business on Friday, September 29, 1916. All the banks except
New York, Chicago and San Francisco report substantial gains of zold,mainly
through transfers on the books of the gold settlementiVPdew York's slight de-
crease in gold reserve is more than offset by its gain of silver. The bank
reports the liguidation during the week of 3.9 millions of paper and U. S.
securities, also the chznge of a favorable to an adverse balance in account
with ether Federal Reserve banks as against net withdrawals of almost 10 mil-
lions of deposits. ghiladelphia's gain of $660,000 in tctal reserve is due
primarily to increased deposits, offset to a large citent by a decrease in its
net balance dve to other Federal Reserve banks. A gain of about 1.4 wmillions
in total reserve shown for the Cleveland bank is the combined result of an
increase by over 2.4 millions in total net deposits, the liquidation of about
0.9 million of paper and securities on the one hand znd an increase by 1.9
millions in the net balance dus from other Federal Reserve banks. Gains in
reserve reported by the Richmsnd and St. Louis banks are traceable in the
main to increases in net depcsits, while Minneapolis' increase in cash reserve
is accompanied by a considerable reduction in its net balance due from other
Federal Reserve banks, also to some increase in net deposits.

All classes of earning assets show smaller totals than at the end of
the immediately preceding week. Discounted paper on hand declined about 1.75
millions, Dallas, Richmond and Chicazo reporting the largest decreases. Of
the total discounts abeut $800,000 is the amount advanced by the reserve

‘banks on member banks' own notes, secured by eligible collateral.

Acceptances on hand show a decrease of about 3.3 millions following the
liquidation of considerable amounts of bankers' paper by the 4 Eastern
banks. Of the total bills including acceptances on hand 41.9 per cent ma-
ture within 30 days and 34.3 per cent - after 30 but within 60 days. Trans-
actions in Government securities are reported by 9 banks, resulting in a
decrease by over 1 million in the amount of U. S. bonds and of 1.1 millions
in the total of Treasury notes held. The total of municipal warrants in the
hands of the banks underwent but little change, though almost all the banks
report transactions under this head. Aggregate earning assets decreased
about 7.2 millions and constitute at present 332 per cent of the banks'
paid-in capital, as against 3U5 per cent the week before. Of the total

" earning assets u3‘8 per cent is represented by acceptances, 25.3 per cent -

by U. S. bonds; 14.1 per cent - by discounts; 13 per cent by warrants, and
5+8 per cent by Treasury notes.

~ Government deposits show a decline of about 1 million, Chicago, Kansas
City and San Francisco reporting considerable net withdrawals of Government
funds for the week. Wet member bank deposits increased about 3.3 millions,
all the banks except Boston, New York and San Francisco showing larger net
totals than the week before, :

Federal Reserve bank notes in circulation are now in excess of 3 mil-
lions. The total of Federal Reserve notes issued to the hanks is given as
$213,967,000, an increase of $4,189,000 during the week. Against this
total the Agents hold $197,572,000 of gold and $17,054,0200 of paper. The
banks report a total of $196,538,000 of Federal Reserve notes in actual cir-
culation and aggregate liabilities of $13,216,000 on notes issued to them
by the Agents. ‘
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EiATEMENT OF COMBINWED RESOURCES AND LIABILITIES OF THE TVELVE FEDERAL RESERVE BANKS OF THE UNITED STATES AT CLGSE OF BUSINESS SEPTEMBER 29, 1916.

September 29,1916 September 22,1916

June 30, 1916

March 31, 1916

3cl a

October 1, 1915

Gold coin and certificates in vault...........ooiiveionn.. $260,845,000 258,711,000 262,038,000 258,052,000 227,274,000
Gold settlement fUNA..-..vveonr e oo 124,421,000 117,791,000 112,931,000 75,640,000 55,180,000
Gold redemption fund with United States Treasurer.. ........ 1,929,000 1,941,000 1,789,000 1,548,000 1,202,000
Total Z0LAd FOSOI VB .« v vrnreennenerneneennneaionannennn 387,195,000 378,443,000 376,758,000 335,240,000 283,656,000
Legal tender notes, Silver, @tCseuvseesencreiaereianarenannnn « 7.811,000 7.642,000 27 ,4k48,000 9,938,000 16,493,000
TOLEL FOSOIVO .« et ersvesamnaaeersananacanaosnnsnensen 395,006,000 386,085,000 Lok, 206,000 345,178,000 300,149,000
Five per cent redempition fund against F. R. bank notes..... 5C0, 000 500,000 450,000 250,000 o« o s
Bills discounted and bought: : ~
Maturities: Within 10 dayS«-.e..... e rred st - 21,408,000 2l,378,000 11,451,000 7,126,000 5,765,000
From 11 t¢ 30 daySec.eoe... et re e . 293u45 000 2L, 228,000 16,539,000 11,721,000 12, 267,000
From 31 to 60 daySeceevveen.. Seeacenaans se.ee 36,527,00Q 37,893,000 28,492,000 21,409,000 15,790,000
From 61 t0 90 daySese«... e et 23,882,000 23,594,000 30,614,000 19,453,000 9,606,000
OVET G0 dayScocevronrneceacnans Creaiaaa ... 1,516 000 1,487,000 5,187,000 1,966,000 1,452,000
Total..... e te e, e et . 7106,578,000 . 111,550,000 92,283,000 61,675,000 44,880,000
Investmenis: Jplted States bonds.«.e..... et 46,544,000 47,553,000 52,939,000 40,275,000 9,329,000
One-year United States Treasury noteS. e 6,927,000 8,039,000 4,190,000 . . . « . .
4 Municipal warrants...... e it 24,028, 000 24,137,000 22,671,000 33,015,000 27,381,000
Totalearning assets....covv e n.., i e 184,077,000 191,319,000 172,083.000 134,965,000 81,590,000
Federal reserve notes — Heteeoeriiiriieininr et iinn + 14,250,000 16,080,000 23,182,000 25,118,000 15,378,000
Due from Federal reserve banks — Net,seowoooonoo ity 31,365,000 29,266,000 20,414%,0C0 13,128,000 11,194,000
A1l other resourceS............. et eeeaes e . 7,543 000 8,451,000 4.622.000 4,725,000 3,326,000
TOPAL RESOURCES e v v e v v evr s enneeananoonnannnnnnns $ 652,741,000 631,701,000 624,957,000 523,36U4,000 411,637,000
LIABILITIES.
Ciapital Band Il e it i i e e e et 55,393,000 55,423,000 54,854,000 54,888,000 54,728,000
Govor e AoPoSitSevecec i rivreeaneinnns S 38,985,000 39,947,000 101,152,000 38,469,000 15,000,000
Hemter bank deposits — Neta..oeoien oo, 521,740,000 518,456,000 457,503,000 . 419,987,000 324,884,000
Felerc toserve Notes — Net.ciuevin e iirernnrinrioionaaean 13,216,000 14,605,000 9,440,000 8,903,000 14,359,000
Federal reserve bank ncotes in circulation se...o.o i . 3,035,000 2,914,000 1,721,000 964,000 ...
AL1 0tNOT 1iabidities s s e oennreeneaneseenenneanananaens 374,000 256,000 287,000 15%,000 2,666,000
TOTAL LIARTILITIES: cunvoeneteeonnnn e iineaannensnnn $ 688,741,000 631,701,000 624,957,000 523,364,000 11,637,000
Cold resorve ageinst net deposit and note liabilities (4).. 71.4% 69.6% 68.8% 73.8% 82.7%
Cash reserve against net deposit and note liabilities (A).. 72.8% 71.0% 73.8% 76.0% 87 .5%
Cash reserve against net deposit liabilities after settiag
aside 40% gold reserve against ageregate net liabilities
on Federal rese rve notes in 0iroulation (A).-e-e-eoerocen _ _ _ 73.6% _ _ _ _ _ _ _ 71.9%_ _ _ _ _ _ 74.4% 16.7% 89.64
?1) Less items in transit between Federal reserve banks, viz. $31 365,000 29, 266, 000 20, Uiﬁ 000~ ~ —lg 125,065 - Ilji§u,060— -
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’ (In thousands of dollars) »
RESOURCES, Boston N. Y. Phila. Clevel. Richm. Atlanta Chicago St.Louis Minnls. Kas.Cy. Fallas S.Fran. Total
Gold coin and certif. in vault $8,219 157,324 11,721 14,587 5,098 3,878 29,838 6,037 5,903 4,140 3,311 10,789 260,845
Gold Settlement Fund 15,618 11,719 16,588 13,081 13,718 3,040 19,623 3,401 5,289 10,736 5,995 5 613 124 421
Gold Redemption Fund : 5 250 50 86 439 241 200 80 30 121 417 10 1j929
Total Cold Reserve 23,842 169,293 28,359 27,754 19,255 7,159 49,661 9,518 11,222 14,997 9,723 16,412 387,195
Legal tender notes,silver,etc. 140 3,293 291, 1,018 78 575 805 1,132 203 22 223 31 7:811
Tctal reserve 23,962 172,586 28,650 28,772 19,333 7,734 50,466 10,650 11,425 15,019 9,946 16 443 395 006
5% redsopt.fund - F. R. bank notes . . . . - - . - P .- . . . . e 400 100 .) - )500
Bills discountod — merhers 806 782 124 639 5,268 3,906 2,447 2,092 1,882 1,615 6,039 353 25,953
Bills bought in open market 10,245 24,509 13,385 6,563 2,246 3,127 5,647 5,543 3,051 1,416 144 6,628 80,625
Total bills on hend 11,062 25,011 11,509 7,202 7,614 7,083 8,094 7,635 4,933 3,031 6,183 6.981 106,578
Investments: U.-S, Ecnds 2,922 2,128 2,662 6,254 1,019 1,508 8,303 2,694 3,307 9,617 2,896 2,634 46,544
Dne-vear U, §. Yrsas.notes 250 250 818 760 684 526 850 570 350 616 529 724 6,927
lunicsnal warrarte 4,532 4,873 2,386 2,652 86 289 4,138 1,510 1,277 359 1,926 24.028
 Total eavning esceds 18,:25 23,192 17,375 16.868 9,403 9,356 21,385 12,409 9,867 13,623  9.608 12 265 184,077
Federa. reserve notss - Net 759 8,313 465 406 . . . . 1,410 . . 1,341 . . . . 1,556 14,250
Due from other F. R. banks — Net 2 670 . . ... 4,269 1,374 57 12,524 7,430 841 1,149 _ 2,322 1 073(9)31)365
A1l other resources 74 5,049 205 256 62 172 377 215 787 186 516 164 7.543
. POTAL RECCURSES 40,241 239,310 . 46,695 50,571 30,172 17,319 86,162 80,704 23,551 30.377 22.492 31,491 632,741
LIABILITIES. .
Capitel paid in 5,024 11,502 75,222 5,997 3,325 2,491 6,687 2,794 2,597 3,043 2,691 3,920 55,393
Covernment dopcails 3,236 B 673 5,029 2,141 4,028 3,858 3,124 3,781 1,084 1,040 2,186 2.815 38,985
Cdnnosits .. Not 37:633 201,430 33,617 42,433 17,950 9,883 76,351 21,789 19,870 24,101 11,727 24,756 521,740
rotes - Het .o .o . . . 4,763 1,065 . , 2,340 . . 1,160 3,888 ., . 13,216
v in circulat :’-,,011__ . . - ’ - . - - « - . . . . - . . 1, 033 2, 000 . - 3) 033
. Tanks - Not . . 605 1,739 ., .o .. .o . . .. . . . . .. . .
itiss ] 148___ « 8 88 - LS 116 22 - - . - - - - - - 2 - - 374
1TIES 46,241 249,310 46.6%5 50,571 30,172 17,319 85,162 30,704 23,551 30,377 22,492 31,491 632,741
MEMORANDUM, ,
F. R, notes issued to the banks 10,337 78,414 7,606 9,121 12,536 19,040 3,325 8,909 13,781 17,062 23,730 10,106 213,967
F. R. notes in hands of banks 759 8,313 465 406 307 1,687 1,410 447 1,341 540 198 1,556 17,429
F. R. notes in circulation 9,576 79,101 7,141 8,715 12,229 17,353 1,915 8,462 12,440 16,522 23.532 8,550 196,538
Gold end lawful money with Agent 10,337 78,414 7,606 9,121 7,466 16,288 3,325 6,122 12,781 15,362 10,644 10,106 197,57¢.
Carried to net assets 759 8,313 465 406 . . . 1,410 e e 1,341 . .. 1,556 14,250
AGarried to net lizbilities . . .. .. . 4,763 1,065 . 2,340 1,160 3,888 ., . 13,216
(a) Ttems in trancit i. e. total amounts due from less total amounts due to other Federal rcserve banks.
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r STATEMENT OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS SEPTEMBER 29, 1916.
(In thousands of dollars)
4 Boston N. Y. Phila. Clevel. Richm. Atlanta Chicago St.Louis Minnls. Kas.Cy. Dallas S.Fran. Total
Federal Reserve Notes:
Received from the Comptroller $20, 380, 143,409 15,480 15,160 20,000 26,660 9,380 12,600 21,000 22,620 33,600 13,880 354,160
Returned to the Comptroller 5,523 40,426 4,834 2,739 5,314 3,126 1,174 1,929 589 1,605 3,569 1,214 72,642
Chargeable to F, R. Agent B '14,857 102,974 10,646 12,421 14,686 23,534 8,206 10,671 20,411 21,015 30,031 12,666 282,118
In hands of F. K. Agent . 4,520 24,560 3,040 3,300 2,150 4,494 4,881 1,762 6,630 3,953 6,30 2,560 68,151
Tssued to F. R, Bank less * :
wnouat returned to ¥, R,
Agant for redempiion 10,337 78,414 7,606 9,121 12,536 19,040 3,325 8,909 13,781 17,062 23,730 10,106 213,967
Amounts held by F. R, Agent ‘
in redustion of liability on
A outstanding notes:
On hand: ,
Geld coin and certificaies 9,700. 75,715 3,820 8,540 . ., 4,560 . 3,063 11,620 4,270 10,340 . . 131,628
Credit balances: »
In gold redemption. fund 637 2,699 366 581 416 1,178 245 549 811 €92 1,224 366 9,764
Wiih ¥ederal Reseive Ccard . . s 3,420 . . 7,050 10,550 3,080 2,510 1,350 10,400 8,080 9,740 56,180
As semurity for outstanding rotes: (
Cormercial paper - - . - . - . 5,070 2,7%2 . . 2,787 ... 1,700 4,086 , . 16,395
TOTAL ' {
10,337 78,414 7,606 9,121 12,536 19,040 3,325 8,909 13,781 17,062 23,730 10,106 213,967
Amount of commercial paper delivered -
to Federal Reserve Agent . . . . 5,157 2,762 . . 2,788 . . 1,899 4,448 ., . 17,054
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