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STATEMENT FOR THE PRESS.
Sept. 23, 1916,

The Federal Reserve Board made public today its regular weekly bhank
statement as at close of business on Friday, Sept. 22, 1916. The state~
ment indicates an increase for the week of about 1 million in the banks'
combined zold resefves and of about 3/4 million in the aggregate cash re-
serves. (pne iderable shiftings of zold between the banks ars shown to
have taker niace during the past week, largely through transfers on the
books of the gold settlement fund. Considerable gains cf gold are report--
ed by the New _ork, Philzdelphiz and San Frincisco banks, In the case oi
the f%rst neared bank the gain in gold reserve is due in part to increased
d§§081ts and the liquidation of acceptances and Treasury notes. Philadsl-
pnla‘s gain in 20ld is accomsanied by a considerable increase in the amount
due to.other Federal reserve banks, wnile San Francisco's increased gold re-
Serve 1s due to the transfer of gold from other reserve banks at the last
settlement. The 3 Southern banks, also Chicago and St. Louis, report
smaller gold holdings than at the end of the preceding week.

Practically no change for the week is shown in the aggregate of dis-
counted paper held, Of the Southern banks, Richmond and Dallas show smaller
tgtals than the week befors, while Atlante reports a gain of ower one-half
million in its holdings of discounted peper. The total given includes the
amounts advanced to member banks upon their own promissory notes secured by
collateral in the shape of commercial paper or U, S. securities. 4ll the
Federal reserve banks have announced special rates varying from 3 to 4 per
cent for loans of this character. Acceptances on hand show an increase of
about 1.3 millions despite the fact that the 3 Eastern banks report de-
creased holdings. Of the total bills, including acceptances, on hand, 42
ggrdcent mature within 10 days and about 33 per cent after 10 but within

ays,

. Transactions in U, S, securities are reported by 3 banks, resulting
in an increase of $638,000 in the amount of U. S. bonds and a decrease of
1 millior in the amount of l-year Treasury notes held. Further purchases
of New England town notes also of Georgia State warrants account for an
increase by about $423,000 in the aggregate holdings of municipal warants.
Total earning assets stand at nresent at $191,319,000 or 345 per cent of
the banks' paid-in capital as against 343 per cent the week before. Of the
total earning assets 43.8 per cent is represented by acceptances; 24.9 per
cent by U. S, bonds; 14.5 per cent by discounts; 12.6 per cent by warrants
and 4.2 per cent by Treasury notes. Large amounts of mutilated reserve
notes in process of redemption account largely for the increase by about
5.5 millions in the amount of YAll other resources",

Government deposits show a net decrease for the week of about one-
quarter million dollars, New York and St. Louis reporting counsiderable
wit@drawals of Government funds. Net member bank deposits increased over
4 millions, the larger gain reported by the New York bank being offset to
iom? extent by substantial net withdrawals from the Chicago and Dallas

anks, )

Federal reserve bank notes in circulation decreased about $380,000
during the week. Federal Resazrve Agents report a total of $209,778,000
net of notes issued, an increase of $7,248,000 for the week. Against this
total they hold $193,110,000 of gold and $17,981,000 of paper. The banks'
reports indicate a total circulation of Federal reserve notes of

$191,635,000. Their aggregate liabilities on notes issued by the Agents
is stated as $14,605,000,
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"RESOURGZS

Gold coin and certificates in vaultes.ecccvenne.. Ceeavanenn
Gold settlement fund........ocviruiinniiieiiiiiinienennnnnn .
Gold redemption fund with United States Treasurereeccces .o
Total gold IresServé «eeeevecncevrcenns B .
Le.al tender notes, silver, etCe.ccvceas.v.. staserrevansinaa
Total IéSETVEe cveruenvacncsrnnn cerecrova esanen s veos

Five per cent redemption fund apainst F. R. bank notes ....
Bills discounted and bought:

Maturities: ithin 10 days ........ cvesseenin et ey .

From 11 to 30 days «.cev...... cetererecanaa .a

From }1 to 60 days seeeiieninniinnn vesrieaans

Trem 1 40 90.days. oo ieiieeinnn. Ceeeeans

Over 90 daySse-vvveerooancmncas veeanen e

Total ecveeacenns e sssestassessvear ot cnancene s .

Investments: United States bonds veveeeeceeaiianennns ceveaen

One-~vear United States Treasury notes ....... .

< Municipal warrants .ceocceoiinnen. tecserrieasen

+ Total earning assets es.vecnvisnaann.n terreras e .

Federal reserve notes —~ Héb.evvonoi v i, retaans

Dus from Federal reserve tarks - Net «.ieeirieinenenens .

A1l other resources eeeeseessees crenwe smevesse- rnenas ceomun

TOTAL RESOURCES +vcuvvenncrenscanansonns reascacasan raa
 LIABILITIES,

Capital paid i evvcerin e ienaanariananes teeesnavaas ceee

Govermnment éoposits........... creaean teseeansuracas Caeeevea

Member bank deposits -~ Net ......... e eevesasinseanness san

Foderal reserve notes - Not eev-vrierraroricnenoneancnns ‘e

Fede¢ral reserve bank notes in circulation «-v.vv-aves.nn. .

All other liabilities ..... taasreritcacantesarnianassreanss

TOTAL LIABILITIES wuuivin v erassosassvnvosracnnnnnn vooo

Gold reserve against net deposit and note llabiiliaes (A).-
Cash reserve egainst net deposit and note liabllities (A)..
Cash reserve against net deposit liabilities af#er setiting
aside EO% gold reserve agalnst aggreaate net liabllltles

.—._...._.._._.._._-.—.—..-—...__._.

( Less items in

igitized for FRASER
uouisfed.org/
ederal Reserve Bank of St. Louis

Vot earlier.
S;ATEMEWT OF COMBINED RESOURCES AND LIABSLITIES OF THE TVHLVE FEDERAL RESERVE BANKS OF THE UNITED STAYES AT CLOSE OF BUSINESS SEPT. 22,1916.

September 22, 1916 September 15, 1916 June 23, 1916

814 a.

March 24, 1916 September 24,191

$258, 711,000 250, 308,000
117,791,000 125,271,000
1,941,000 1,894,000
378,H43,000 377,473,000
7.642,000 1,598,000
386,085, 000 385,371,000
500,000 500,000
ad
2l 3367600 15,685,000
Ly Ea
)8 Fl 3 2 8 ¥l
g; 59»0(% 84 26,697,000
lgror ¥ __L.631,000
111,590,000 110,322,000
47,553,000 L6,915,0C0
8,039,000 .9,033,000
zu,131, 00 23,714,000
191,319,000 183,990,000
16,080,000 19,975,000
29,266,000 22,225,388
8,451,000 2969, )
i§631,701,ooo 627,742,000
¢ 55,423,000 55,416, 000
39,947,000 40,199,000
518,456,000 514,343,000
14,605,000 14, 223,000
2,914,000 3,214,000
6,000 347,000
$631,701,000 627,742,000
71.0% 71.4%
|
o 1.9

‘*V) JJ?: =l

Je-2f

265,643,000 260, 866,000 229,972,000
106,101,000 79,680,000 59,050,000
1 89M»OOO 1,578,000 1,202,000
373,638,000 342, 124,000 290, 224,000
14,026,000 12, 223,000 22,920,000
367,664,000 354,347,000 313,144,000
u5o,ooo 200,000 ver aes
1b,U451,000 7,855,000 7,487,000
12,915,000 10,926,000 11,997,000
31,680,000 21,106,000 15,561,000
25,836,000 18, 635 000 8,173,000
4,818,000 2,028,000 1,213,000
89,703,000 60,550,000 Ll, 431,000
52,875,000 4o, 184,000 9,328,000
4,190,000 cee e e e
21,632,000 22,669,000 2l,q4n, ooo
168,400, 000 133,403,000 78,704,000
23,013,000 2L, 849,000 lM,866,0CO
19,287,000 12,628,000 7,409,000
44,387,000 4,571,000 3,577,000
603,201,000 529,998,000  L17,700,000
54,863,000 54,910,000 54,748,000
64,499,000 35,088,000 15,000,000
472,613,000 be,816,000 329,941,000
9,228,000 9,977,000  15,3U8,000
1,723,000 1,053,000 vae aes
215,000 154,000 2,66
603,201,000 529,995,000 417,700,000
70'9% 71“‘270 82~2%
73.6% 76.8% . 88.7%
IR _17.6% _ _91.0%
19,287,000 12,628,000 7,409,000
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Not earlier.
“EEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE TVELVE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS SEPTEMBER 22, 1916.
(In thousands of dollars)

814 b

RESOURCES « Boston N, Y. Phila. Clevel. Richm. Atlanta Chicago St.Louis Minnls. Kas. Cy. Dallas S.Fran. Total
Goll coin and certif. in vault  $7,567 159,844 10,362 14,868 4,880 3,727 28,267 5,941 5,858 4,108 3 gl 9,608 258,711
Gold Settloment Fund 15,815 9,657 17,179 11,431 11,615 2,870 21,631 2,258 3,525 10,539 4,359 6,712 117,791
Goll Relvmption Funi 5 250 50 89 437 2ul 200 87 30 123 419 1 1,941

Tot=l Goll Reserve 23,357 169,951 27,591 26,368 16,932 6,841 50,098 6,286 9,013 1L,770 6,259 16,527 378,443
Logol ton‘er notes,silver,etc. 135 2,317 399 992 70 720 1,913 1,093 212 25 134 22 71,642
Total roscrve , 23,522 172,268 27,990 27,380 17,002 7,561 51,611 9,379 9,625 14,5605 8,393 16,549 386,085

5% redompt.funi — F. R. benk notes - - - - - - - - - - - - - - - 400 100 - - 500
Bills ‘iscounted - mombers 801 914 159 756 5,806 3,995 2,968 ' 1,560 1,875 1,751 6,736 385 27,706
Bills bought in open market 10,764, 26,888 11,705 7,220 1,796 2,47 5,575 5,623 3,176 1,411 404 6,645 . <3,584
Total bills on hand 11,565 27.802 11,864 7,976 7,602 6,472 "8,543 7,183 5,051 3,162 7,340 7,030 111,590
Investments: Us S. honds - 2,972 3,174 2,825 6,304 1,074 1,508 8,463 2,714 3,372 9,617 2,896 2,634 UT,553
One-yoar U. Se. Treasenotes 250 1,282 818 760 684 526 850 570 350 616 529 804 8,039
Municipzl warrants 4,505 4,789 2,431 2,696 86 286 4,219 1,525 1,010 370 - - 2,220 24,137

Total sarning asscts 19,292 37,047 17,938 17,736 9,446 8,792 22,075 11,992 9,783 13,765 10,765 12,688 191,319
Federal reservc notes - Net 859 9,718 507 345 - - - - 1,390 -~ - 1,561 -~ - - - 1,700 16,080
Due from other F. R. banks - Net 3,1l L4, Lo3 - 2,381 752 1,519 8,847 7,064 2,026 1,534 721 2,403(a)29,266
All o ther resources 200 -K,200 b2 268 195 204 749 330 82 181 858 122 8,451
TOTAL RESOURCES 47,017 228,636 46,497 L8,110 27,395 18,076 84,672 28,765 23,077 30,685 20,837 33,462 631,701

LIABILITIES.,

Capital paid in 5,024 11,601 5,222 5, 997 3,365 2,490 6,676 2,794 2,598 3,044 2,691 3,921 55,423
Governmont Zdeposits 3,368 4,871 5,975 2,047 3,470 3,748 3,528 3,523 1,072 1,502 2,130 4,713 39,947
Member bank deposits - Net 38,478 212,164 29,689 k0,066 16,091 9,489 7hL,u68 20,878 19,407 23,994 8,904 24,828 518,456
Felornl roserve notes - Net - - - - - - - 4,357 2,335 - - 1,570 =~ - 1,111 5,232 - - 14,605
F. Re bank notes in circulation - - - - - - - - - - - - -- - - 1,034 1,880 - - 2,914
Due to other F. R. banks -~ Net - - - - 5,528 -~ - - - - - - - - - - - - - - - - -
A1l other liabilities W7 - - 83 - - 112 - - - = - - - - - = g 356
TOTAL L IABILITIES 47,017 228,636 U6,497 448,110 27,395 18,076 8U,672 28,765 23,077 30,685 20,837 33,462 631,701

MEMORANDUNM. A
F. R. notes issued to the banks 10,392 78,869 7,652 9,185 12,251 16,858 3,331 7,928 13,802 16,801 22,585 10,124 209,778
F. R. notes in hands of banks 859 9,718 507 345 713 158 1,390 430 - 1,561 589 173 1,700 18,143
F. R. notes in circulation 9,533 69,151 7,145 8,800 11,538 16,700 1,941 7,498 12,241 16,212 22,412 8,424 191,6%5
Gold and lawful money with Agent 10,392 78,869 7,652 9,185 7,181 14,365 - 3,331 5,928 13,802 15,101 17,180 10,12% 193,110
Corried to net assets 859 9, 718 507 345 - - - 1,390 - - 1,561 = - - 1,700 16,080
C-rriel to net liagbilities - - - - - - 4,257 2,335 =~ = 1,500 = - 1,111 9,232 = = - 14,605

isfed.org/

(a) Items in transrt i. 8« total amounts Zue from less total amounts due to other Fedleral reserve banks. -

-
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Fe leral Reserve Notes:
Receivel from the Comptroller

Returned to the Comptroller
Chargeable to F. R.Agent
In hands of F. R. Agent
Izsued to F. R. bank less
amount returned to F. R.
Agent for reiemption
Amounts hell by F. R. Agent
©in reduction of liability on
outstandiing noles:
On hand:

Gold coin ani certificates

Cre<it balances:
-4n gold redemption fund

¥ith Feleral Reserve Boarld

As security for outstanling notes:

Commercial paper

TOTAL

Not earlier 815 c.

STATEMENT OF FEDERAL RESERVE AGENTS' ACQOUNTS AT CLOSE OF BUSINESS SEPTEMBER 22, 1916.
(In thousands of iollars)

Amount of comme rcial paper delivered

to Federal Ressrve Agent
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Boston N. Y. Phila. Clevel. Richm. Atlanta Chicago St.Louis Minnls. Kas.Cy. Dallas S.Fran. Total
$20,380 143,400 15,480 15,160 20,000 26,400 9,380 12,600 21,000 22,620 32,600 13,880 352,900
5,468 39,971 L,788 2,675 5,099 3,048 1,168 1,910 568 1,566 3,434 1,196 70,891
14,912 103,429 10,692 12,us5 14,901 23,352 8,212 10,690 20,432 21,054 29,166 12,684 282,009
4,520 24,560 3,040 3,300 2,650 6,u9h 4,881 2,762 6,630 4,253 6,581 2,560 72,231
10,392 78,869 7,652 9,185 12,251 16,858 3,331 7,928 13,802 16,801 22,585 10,124 209,778
9,700 75,715 3,820 8,660 - - 4,560 -~ - 2,850 11,620 4,270 10,340 -~ - 131,535
692 3,154 412 525 481 1,255 251 368 832 731 1,260 384 10,345

- = - - 3,420 -~ 6,700 8,550 3,080 2,710 1,350 10,100 5,580 9,740 51,230
- - -- - - - 5,070 2,493 - - 2,000 - - 1,700 5,405 - - 16,668
10,392 78,869 7,652 9,185 12,251 16,858 3,331 7,928 13,802 16,801 22,585 10,124 209,778
- - - - - - - - 5,546 2,763 ~-- 2,000 - - 1,907 5,765 - - 17,981






