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STATEMENT FOR THE PRESS,

September 2, 1916,

The Federal Reserve Board made public today its regular weekly
| bank statement as at closs of business on Friday, September 1, 1916, The
. statement indicates decreases of 20,6 millicns in the cowbined gold re-
| serves and of 19.7 millions in the aggregate cash reservss of the banks.

Net member bank deposits show an apparent decrease of 17.7 millions, dus,
[ however mainly to ithe large incrczss in the amounts of clearing houso ox- *
F changes in course of colloction vevortsd by tho Bosten and New York

banks,  About 13.2 millions of gold wore iransferred to the Foderal re-
Serve agents to reduce the bamks' liabilities on no%es issued. The ag-
grogatec gold resourcos of ‘the sysiom, camprising the amcunts of gold
held by the banks and by the Agonts, stahd now ai $:338,%256,000, as com-
pared with $536,221,GOO the week before and $521,582)OJO threc months
previous. The week also witnessed liguidation oa a considerablo scale
of municipal warrants ang acceptances. As a result of thess dovelop-

ments the roserve position of the banks is somowhat stronger than at tho
end of the precsding woek,

All the banks, except Sloveland, report smallor gold reserves
than tho wook bofore,  Theso changes arc accompaniocd, however, in most
casos by large increases in the ovalances due frow other Foderal resorve

. banks, and in the amounts of gold hold bty the Agents. New York roports
a large indebtedness to other Fodoral roscrve banks, instcad of a sub-

Sgantial balanco duc from other Federal resorve banks, shown the week be-
ore,

Discounted paper on hand decreascd about $640,000, Dallas alons

reporting a substantial increase in the holdings of this class of paper.
. Accoptances on hand show a docroase of $2,868,000, considerable amounts

having boon liquidated during tho week by the New York and Boston banks.
Of tho total bills - including accoptances - on hand, 37.3 por cent ma-
turo within 30 days, and 40.4 per coent, after 30 but within 60 days.
Transactions in Unitod Statos bonds arc roported by three banks, rosult-
ing in an incroase by $25,000 in the holdings of tonds. No change is re-
portod in tho amounts of l-yoar Troasury notes held. Municipal warrants
on hand decreased $6,561,000, the New York bank reporting the liquidation

on a large scalo of New York City warrants hold for its own account and
for account of other Federal rosorve banks.

) ' Total earning assets aro given as $181,998,000, - about 10 mil-

. lion dollars less than thc woek beforo, or 329 as against 347 por cont
of the banks'paid-in capital, Of tho total sarning assets, accoptancos
represont 43,6 por cont; Unitod Statos bonds, 23,7 per cont; discounts,

. 14,5 por cont; warrants, 11,7 per cont; and Treasury notes, 4.5 per cont.

Government doposits show an increaso of $819,000. Richmond,
New York and Philadelphia roport considerable withdrawals for the wook
. _ of Govormnment funds, which arc, however, morc than offset by gains shown
for Buathn . snd other banks. Large increascs in the amounts of transit
itoms aro mainly rosponsible for the docrcasos in the not membor bank de-
posits shown for tho banks outside of New York and Boston.

No changes aro shown in the amounts of Foderal roserve bank

notes in circulation. Foderal reserve agonts report a total of $194,645,~
000, net, of notos issuod to the banks, an incroaso for the weok of $14,-
807,000,  Against this total thoy hold $177,035,000 of gold, comparod
with $163,834,000 the wook boforo, and $17,842,000 of peper, The banks

- show a total Fedoral rescrve mnote circulation cf $170,561,000, an ine
croaso for tho wock of $14,216,000, and aggrogato not liabilitics of
$14,416,000 upon notes issuod to them by the Agonts,
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- TATEMENT OF COMEINED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RESERVE BANKS OF THE UNITED STATES AT CLOSE OF BUSINESS STPTAMBIR 1,1916.
RESOURCES. September 1, 1916 August 25, 1916 Junc 2, 1916 March 3, 1916 Scpuarber 3, 1915.
Geld coin and certificates in vault. .. oo, $2’+5,358,000 259,799,000 2l2, 253,000 261,822,000 202,369,000
Gold settlement fundessien i n ittt i ci et n i 104,601,000 110,951,000 . 102,331,000 74,890,000 57,86C,000
Gold redemption fund with United Statcs Treasurere......... 1.812.000 1,637,000 1,793,000 1,538,000 1,162,000
Total Z0ld FeSEIVEesersaneetnsvaesseneoesoasasensasnnss 351,771,000 372,387,000 346,377,000 338,250,000 2h8,l111,000
Legal tender notes, silver, BtCesseevirnrenenstannoranannnn 13,605,000 : 12,265,000 13,855,000 12,994,000 19,274,000
TOLAL FOSBIVE v vanevevunnens e east s ecannnnn, 365,376,000 384,652,000 360,232,000 351,244,000 287,685,000
Five per cent redemption fund against F. R. bank notes..... 500,000 500,000 - 450,000 150, 000 cee ean
3ills discounted and Tought: :
Haturities: Within 10 dayS.cue e curcnnervnrenenennn s L. 15,733,000 12,955,000 11,607,000 6,786,000 4,938,000
From 11 to 30 daySeescerene.. et 23,671,000 27,507,000 19,227,000 13,365,000 11,348,000
M 31 £0 60 dayScecesneeceaneneenaenaennnnn 42,674,000 L2,781,000 24,094,000 18,115,000 16,785,000
" 61 10 90 daySereceecenirnnnn e 21,250,000 23,548,000 14,582,000 11,911,000 - 8,490,000
Over 90 daySesesveecen. e 2,312,000 2,387,000 3,877,000 2,321,000 1,395,000
o 105,570,000 109,178,000 73,387,000 52,498,000 42,956,000
Investuents: United States bondsse.veueveiinneinenunennas 46,821,000 46,796,000 51,991,000 33,063,000 8,843,000
One.year United States Trcasury notes, s.e.... 8,205,000 8,205,000 4,190,000 R s e man
< Municipal warTantSess oo e toenereeaneennanns 21,302,000 27,863,000 36,633,000 20,539,000 24,013,000
Total CarfiiNg GSSCES e e e et trrveerratnnmonconerannnnnens 181,99€,000 192,042,000 166,201,000 = 116,100,000 75,812,000
Foderal reSsrvo NOTES — NeTereeaeretsnonenearaasannnensoens 20,390,000 21,222,000 24,082,000 25,567,000 12,941,000
Dus from Federal reserve banks — Nebewe e eveonraecaennnnn 35,607,000 21,654,000 15,300,000 20,576,000 7,761,000
A1l O 0T TS S OII CES e e e e e v asaeseanassonanseeeaseeesnsennenss 2,031,000 3,541,000 8,482,000 5,819,000 4,075,000
TOTAL RESOURCES .+« vt v ettt vt amtennsnenmeenenaananannns $607, 402,000 623,611,000 574,747,000 519,456,000 368,274,000
LIABILITIES. :
Capital paid ifeeeesasvnevacnen seiseatiiecenanas e 55,390,000 55,363,000 54,858,000 ° 54,919,000 54,762,000
GOVETNMENt AEPOSITS e« e vannurumenscreneeonmuenanoeoreneennes 50,918,000 50,099,000 50,000,000 36,043,000 C e e
Member bank deposits — Neteeseerereroroanenniiennuoennennn. 4slL, 697,000 502,421,000 460, 422,000 . 418,718,000 312,316,000
Foderal roscrve notes — Nebueeeves e o rennceaencnans . 14,416,000 13,733,000 7,512,000 9,635,000 17,670,000
Federal reserve bank notes in circulation........ceoveve... 1,690,000 1,690,000 1,731,000 e e e
ALl other 11abilitieSee vecrerneerraaninanasneonnaenennranan 291,000 305,000 224,000 141,000 3,526,000
TOTAL LIABILITIES  vvr et v eene e ceteaeraannsnanannanen $607 , 402,000 623,611,000 574,747,000 519,456,000 1388,274,000
Gold rescrve against nct doposit and note liabilitics (4).. 68.4% 68.4% 68.9% 76.2% 83.43%
Cash reserve against net deposit and note liabilities (4).. 71.0% 70.6% 71.7% 79.1% 89.3%
Cash rescerve against net deposit liabilities aftcr sctting
aside 40% gold reserve against aggregate net liabilities
son Federal reserve notes in circvlation (A)eeeecececeseses o 71l.9% _ _ _ _ _ AL 72:3% _ __ _ _ 80.0% 92.1%
(4) Less items in transit between Fedoral reserve bamnks, viz: $35,607,000 21,654,000 15,300,000 20,576,000 ~ 7,761,000 ~
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g~ VEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF

(In thousands of dollars)

THE TWELVE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS SEPTEMBER 1

784 b.
, 1916.

RESOURCE 9 . Boston N. Y. Phila. Clevel. Richm. Atlanta Chicago St.Louis Minnls. Kas.Cy. Dallas S.Fran. - TOTAL
Gold coin and certif.in vamlt  $9,163 1L6,369 9,989 14,562 5,044 2,200 31,294 5,182 6,513 4,152 3,043 7,847 2ls,358
Gold settlement fund 15,744 10,635 15,773 10,983 10,008 2,859 - 18,163 3,173 2,274 8,L2g 3,036 3,524 10W,601
Gold redemption fund 5 250 50 18 43 22l 200 18 30 133 431 10 1,812
Total gold reserve 24,912 157,254 25,812 25,563 15,495 5,283 19,657 8,373 6,617 12,71L 6,510 11,381 351,771
Legal tender notes, silver, etc. 121 7,878 802 1,120 67 1,052 287 1,097 571 L8 Lg7 69 13,605
Total reserve 25,033 165,132 26,614 26,683 15,562 6,335 49,944 9,470 9,394 12,762 6,997 11,450 365,376
5% redempt.fund - F. R. bank notes - - - - - - - - - - - - - - - - - iToTe} 100 - - 500
Bills discounted - Members L4os, 703 89 268 5,931 3,498 2,812 998 1,829 1,833 7,524 L2 26,392
Bills bought in open market 9,615 27,337 10,666 7,098 725 1,642 5,303 5,032 2,934 1,154 649 7,121 79,278
Total bills on hand 10,040 28,040 10,755 7,366 0,656 5,140 8,115 6,030 4,763 2,989 8,173 7,603 105,670
Investments: U. S. bonds 2,992 2,245 2,890 5,579 1,129 1,508 9,393 2,724 3,399 9,617 2,711 2,63% Ub,s821
One-~year U. S. Treas. notes 250 2,282 818 760 684 526 - - 570 350 616 529 820 8,205
Mwnicipal warrants 3,170 4,651 2,047 3,127 86 167 3,733 1,50% 992 399 - - 2,027 21,302
Total earning assets 16,452 36,618 16,510 16,832 8,555 7,341 21,241 10,827 9,504 13,621 11,L413 13,084 181,998
Federal reserve notes — Net. 1,033 14,524 43 314 - - - - 1,342 160 1,065 - -V o - 2,009 20,890v
Due from other F. R. banks - Net 1,949 - _ - _ _ 3,583 78 2,741 15,507 6,054 2,88L u,881 3,380 5,009(a)35,607
_H#11 other resources 66 345 13 291 78 22 648 426 79 176 269 338 3,031
TOTAL RESOURCES L4,533 216,619 43,640 47,703 24,273 16,659 88,682 26,937 22,926 31,840 22,159 31,890 607,402
LIABILITIES. _
~ Capital paid in 5,024 11,596 5,221 5,998 3,363 2,491 6,675 2,792 2,50 .3,025 2,691 3,924 55,390
* ' Government .deposits 5,070 12,269 6,005 2,U53 2,017 3,326 5,562 4,758 1,054 2,172 2,205 4,027 50,918
; Member bank deposits - Net 34,325 182,684 31,963 39,252 1k ko8 9,256 76,445 19,387 19,282 24,005 9,751 23,939 lslh,697
, Federal reserve notes - Net - = - - - - - - 4,383 1,573 - - - - - - ok 7,512 - - 14,416
: ;F. R. bank notes in circulation - - - - - - - - - - - - - -~ - - 1,690 - - - 1,690
~ -Due to other F. R. banks - Net - - 10,070 389 - - - - - - - - - - - - - - - - - - -
, fAll other liabilities 11y - - 62 - - 102 13 - - - - - - - - = - - 291
; TOTAL LIABILITIES 44,533 216,619 143,640 547,703 24,573 16,659 88,682 26,937 22,926 31,849 22,159 31,890 607,502
MEMORANDUM, o .
 E. R. notes issued to the banks 10,068 72,995 7,363 9,377 10,142 16,087 3,353 6,2u41 12,863 15,795, 20,038 10,323 194,6U5
F. R. notes in hands of the banks 1,033 - 14,524 Lhz 314 U7 1,727  1,3h2 160 1,065 7974 183 2,005 24,08L v~
- P. R. notes in circulation -2.0%5 98,471 6,920 9,063 9,655 14,360 2,011 6,081 11,798 1%,998 19,855 8,314 170,561
.G0ld and lawful money with Agent 10,068 72,995 7,363 9,377 5,272 12,787 3,353 6,241 12,863 14,050 12,343 10,323 177,035
‘Garried to net assets 1,033  1h,524 IR 3 - - 1,342 160 1,065 - - - - 2,009 20,890
‘Carried to net liabilities - ~ - - - - - 4,383 1,573 - - - - - - o4g 7,512 - - 14,416

(a) Items in transit i. e.
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Federal reserve notes:
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784 c.

STATEMENE‘OF FEDERAL RESERVE AGENTS' ACCOUNTS AT CLOSE OF BUSINESS SEPTEMBER 1, 1916.

13,880

Received from the Comptroller $20,380 126,240 15,480 15,160 17,000 20,400 9,380 9,600 13,000 19,620 25,960 312,100
Returned to the Comptroller b, 492 38,945 4,397 2,483 4,908 2,887 1,14 1,597 507 1,W17 3,321 997 67,097
Chargeable to F. R. Agent 15,888 87,295‘ 11,083 12,677 12,092 17,513 8,234 8,003 18,493 18,203 22,639 12,883 245,003
In hands of F. R. Agent 5,820 14,300 3,720 3,300 1,950 1,426 4,881 1,762 5,630 . 2,408 2,601 2,560 50,358
Issued to F. R. bank less
amount returned to F. R. ’
Agent for redemption 10,068 72,995 7,363 9,377 10,142 16,087 3,353 6,241 12,863 15,795 20,038 10,323 104,6l5
Amounts held by F. R. Agent
v‘J in redemption of liability on
outstanding notes:
On hand:
Gold coin and certificates 9,700 68,815 4,090 8,820 - - 5,070 - - 2,850 10,820 4,270 10,040 - - 124,475
Credit balances: :
In gold redemption fund 368 4,180 383 557 372 1,17 273 341 693 680 1,173 423 10,860
With Federal Reserve Board - - - - 2,890 -- 4,900 6,300 3,080 3,050 1,350 9,100 1,13¢ 9,300 41,700
As security for outstanding nbtes:
Commercial paper - - - - - - - 4,870 3,300 - - - - - - 1,745 7,695 - - 17,610
TOTAL 10,068 72,995 7,363 9,377 10,142 16,087 3,353 6,241 12,863 15,795 20,038 10,323 194,6L5
Amount of commercial paper deliversd
~ to Federal Reserve Agent - - - - - - 5,057 3,314 - - - - - 1,771 7906 - - 17,842
N .
7677
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