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STATEMFNT FOR_THE PRZSS,

July 8, 1916

The Federal Reserve Board made public its regular weekly bank
statement as at close of business July 7, 19i6s Owing to the inter-
ruption of telsgraphic communications with New Orleans, the figures
for the Atlanta bank and its New Orlsans branch are given as at close
of business July 5th, the latest dats for which mail reports have been
received at the Board's officese.

The statement indicates gains of about 18.5 millions in total
reserves, and of 9.1 millions in the combined gold reserves of the banks,
due in part to the large deposits made by the Government during the
Past week, mainly with the New York banks The only considerablse de-
crease in reserves is reported by the Chicago bank, which shows, how-
ever, increases of about 1.5 millions in earning assets and of about
2 millions in the net amounts due from other Federal Reserve Banks.

) Discounts on hand increased about $800,000 during the week,
Chicago and Minneapolis reporting large increases in their holdings
°§ Paper, rediscounted in part for member banks in farming communi~
t:as..over 20 per cent of all discounts is represented by agricultural
and l}ve-stock paper maturing after 90 days» Dallas reports $1,854,000
of this class of paper waich is about ome_third of the total amount |
of bills held by that bank, Almost $1,000,000 less of open-market |
purchases are held, all tlde four Eastern banks and San Francisco
reporting smaller figures than the week before. Of the total bills ‘
on hand, including accectances 3142 per cent mature within 30 days,
and 344 per cent after 30, but within 60 days.

United States bond transactions are reported by two banks,
the total holdings showing a decrease of $350,000. As the result

of bond conversions for the Philadelphia btank the holdings of Treas-
ury notes increased $355,000. Over 2.% millions were added to the
a@ount of warrents held, Chicago, New York,Philadelphia and San Fran-
01809 reporting the largest increasess The %otal earning assets are
now in excess of 174¢5 millions, a gain of 2.4 millions for the week,
and constitute 318 per cent of the total paidein capital, as against
314 per cent, shown the week befores Of ths to*al earning assets,
acceptances represent 40,2 per cent, United States bonds, 30,1 per

cent, warrants 145 per cent, discounts 126 per cent and Treasury
notes 2.6 per cent.

Government deposits increased 13¢3 millions during the
week, and constitute at present nearly 20 per cent of the total de-
posits held by the Federal Reserve Bankss Bank dsposits increased
about 7.6 millions, mainly through the collection of the large a-
mouwnts of checks and drafts deposited by the Government at the close

of last month and treated as deductions from bank deposits in last
week's statement.

No change is shown in the amount of Federal Reserve Bank
notes outstandings Federal Reserve Agents report a total of $179,
783,000 of Federal Reserve notes issued to the banks, an increase of
$3,615,000 for the week, five banks reporting additional issues of
notes ‘during the week. Against the total issuedihe Agents hold at
present $158,806,000 of cold and $11,305,000 of papers The benls
report $154,635,000 of Federal reserve notes in circulation, or an
increase during the week of $2,441,000s The banks! aggregate net
liabilities upon notes issued %o them by the Agents are given as
$9,992,000, or $752,000 more than the week before.
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| (X) Figures for Atlanta and New Orleans as at close of business on July 5, 1916.

..Helaa:»’:ed. 10r 7llulicarren fuadly mOYNING «u.y 5, i9%5.. Nov eariier - o Lo R ,
~ STATEMENT OF COMBIN®D RESOURCES AND LIABILITIES OF THE TWEIF FEDERAL RESERVE EANKS OF THE UNITED STATES Al CLOSE CF EBUSINESS o.LY 7, 1510-
) o . ,
RESOURCES . July 7, 1916(X) June 30, 1916  April 7, 1916 January 7, 1916 July 9, 1915.
Gold coin and certificates in vault......oooniiiioiiiruennn., $261, 242,000 262,038,000 2u5,778,000 272,018,000 2i8,02%,888
Gold settlement fundew......o.irivvuioeriiiii i, 122,600,000 112,931,000 eo,oil,ooo 8%,%5%,3%%_ , Z)}g6’ooo‘
Gold redemption fund with United States Treasurer........... . 2,011,000“/_ élZBQ,OOO %;2334%%% . 35H1u§8‘000 ' 26515M3‘OOO
Total Old réSEer' Comucrew D I T R P N I I IS - 8 8 OOO 8’000 32 2 2 , s I
Legal tende% NOLES, SIlVEr, StCeasarercnounr s oennananeennnis 3}2:823:000'//’ 3£z:£as,ooo 11:600,000 12,888,000 22,494,000
TOLAL TOSOIVEwavrvsenrisinms ettt s et 422,735,000 “LoY, 206,000 338,938,000 367,306,000 288,737,000
-Five per cent redemption fund against F. R. bank notes....... _ _U50.000 L50,000 350,000 . e eas
Bills discounted and bought: ' )
- Maturities: Within 10 GaySeceeeuererrraanerrrenntonnrnennn 7,967,0G0 11,451,000 6,911,000 6,605,000 (13 008,000
"From 11 t0 30 daySese-senr.nn... e 20,794,000 16,539,000 13,558,000 14,074,000 (-
M 31 t0 60 daySes veveeeenns v S 31,666,000 28,492,000 21,930,000 17,715,000 11,367,000
61 10 90 daySeecrvenesrienrinarcnceninans « 27,292,000 30,614,000 - 20,134,000 13,247,000 8,557,000
OVer G0 daySeeevocncenncaannn.. - e UthlZ(OOO 5,187.000 1,851,000 3,938,000 3,745,000
TOBAL e e e e e nraaaaeean et . 92,131,000 92,283,000 64,384,000 55,519,000 36,677,000
Investments: United States bonds........... e « 52,589,000 52,939,000 L5, 226,000 16,734,000 7,898,000
A One-year United States Treasury notes........... H,BUE,OOO 2’29%'888 1;232:888 1% (‘)97 O\{)O 1:5 895 OOO
. s Munhc'n 1 ry tS .............................. 2le25 !Q_Q_O_ __g__g__l_z____ _EE.L_S_J_— 2 2 i »)
Total earni;alégéegg.-??.....; ....... s e 174,502,000 172,083,000 ¥ 146,798,000 89,410,000 58,470,000
Fedoral reServe Notes — Nt ee.eeenoen oeeeenneennnons R 2L, 113,000 23,182,000 21,761,000 2lt,156,000 8,379,000
Due from Federal reserve banks — Neteeovraovveooomannronnnns 23,M§2,000 23,2;2,88g 11)2611383 1%;;?;;333 g,%gi;ggg
All Obher IeSOUICES ear s v vrtrronmsmenstoossasanesssenarannnsns ., 140,000 _ 4,022,000 [ 4 EZL_T_ 2 DU N 2
TOTAT, RESOURCES v v cveevrrnnerann e $646, 362,000 624,957,000 526,245,000 499,087,000 365,387,000
,LIABILITIES.
Capital paid ifecseeesve.n. Nt . 5%,858,000 . 54, 85L,000 54,843,000 54,895,000 54,10k, 000
Government depositlese.vcvivreiaienianan, ceemeraane RN 3 114,420,000 101,152,000 37,016,000 23,841,000 e eee e
Reserve deposits ~ Net.oe..... e iieastee e s 465,147,000 457,503,000 423,497,000 407, 24l,000 295,808,000
Foderal reserve NOtes — Neteewewewenereesosescasnrsonsnsenns 9,992,000 9,u440,000 9,500,000 12,982,000 13,375,000
Federal reserve bank notes in circulation....... e l,;Ei,ggg l,églzggg l,iS;,ggg . ié% 655 é iéé 666
All other 1iabilitieSeee ueavannearrsnenesenoareannanoanonss U, 281,000 138,000 200 1100,
TOTAL L?ABILITIES. ................................ NI $646,362,000 624,957,000 526, 245,000 u99,087,900 365,387,000
Gold reserve against net deposit and note liabilities (A4)... 67.8% 68.8% 71«3? 81.9§ . 87.8%
Cash reserve against net deposit ind note liabilities (4)... 74.3% 73.8% 13.9% 84.8% S5.3%
Cash reserve against net deposit liabilities after setting
aside U0% gold reserve against aggregate net liabilities :
fﬁofkgegegal reserve notes in_p;rgulagignﬂﬁé);~;-;-;';~;-;; ______ Thegh . _ _ _ Iﬁ:ﬁ% e _IM6E 8@'2% ______ 91-8%_ _
(&) ' Less items in transit between Federal reserve banks,viz: $20,422,000 20,414,000 11,161,000 11,137,000 6,107,000
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“weleaced {or puriication Sunday
TEEKLY STALIZMENT OF RESOURCES AND LIABILITIES OF EACE OF THE TWELVE FEDERAL RESERVE BANKS AT CLOSE OF BUSINLSS JULY 7, 1916.

RESOURCES.

Gold coin and certif. in vault

Gold settlement fund
Gold redemption fund
Toeal gold reseve

Logal tenler notses, silver, etc.

Totzl reserve

5% redemot.fard - F.R.bank notes

Biil, dizccurtad — Member
B1¢¢s tought in open mark
Tctal bills on hand
Investmonts: U. S, bonds
Ouna~yeer U-S.Ireass
1 warrants
Tolal curuisg assets

Moyied

Federai ressrve notes - Net

A11 otasr resources
TOTAL RESOURCES

A Due from othoer F. R. banks - Net

"LIABILITIES.

Capital paid in
Government deposits
Reserve dsposits - Net

Due to other F. R. banks
All other liabilities
TOTAL LIABILITIES

Federal reserve notes - Net
F. R. bank notes in cirdulation

MEMORANDUMN.

F. R. notes issued to the banks

¥. R. notes in hands of banks
‘F. R. notes in circulation
Cold and lawful money with Agent 10,663

Carried to net assets

Carried to net liabilitie
Digitized for FRASER
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July ¢, 1ylb.

N’Ot car lier.

(In thousands of dollars.

Dallas'

7;./ D

Boston N. Y. Phila. Clevel. Richm.XAtlanta Chicago St.Louis Minnls. Kas.Cy S.Fran. Total
$,276 157,227 6,721 12,869 5,110 5,942 39,539 5,013 6,210 4,261 5,2u48 6,826 261,242
16,667 L,761 16,416 12,405 15,826 5,389 9,939 5,878 5,777 10,587 10,002 8,953 122,600
. 5 250 50 65 413 Lpo 200 108 30 159 259 10 2,011
22,948 162,238 23,187 25,339 21,349 11,793 49,678 10,999 12,017 15,007 15,509 15,789 385,853
46 31,223 135 1,068 172 853 1,050 1,127 298 90 809 11 36,882 |
22,694 197,461 23,322 26,L07 21,521 12,646 50,728 12,126 12,315 15,097 16,318 15,800 4
- - - - - - - - - - - - - - - Loo 50 - - RILY)
s 89 370 585 471 5,285 2,73 2,581 613 1,126 1,900 5,697 532 21,983
ot 12,093 23,357 10,234 L4,892 - 800 1,381 4,199 L,067 2,008 830 - - 6,287 70,148
12,182 23,727 10,819 5,363 6,085 4,115 6,780 4,680 3,134 2,730 5,697 6,819 92,131 , <
3,082 3,l82 3,182 6,75 1,605 1,684 9,753 2,959 - 3,513 9,853 3,111 3,609 52,589
notes 250 1,532 818 - - 56 - 350 - - 380 350 410 - - - 4,546
2,595, 6,010 2,235 5,100 60 - - W6 1,270 1,008 Yo - - 2,062 25,236 =
18,109 34,751 17,054 17,219 8,206 6,149 20,949 9,289 8,005 13,473 8,808 12,190 17X 502 40—
986 14,997 Lg1 187 - - 1,605 1,658 1,364 1,079 - - - - 1,750 ﬂr,l13
5,831 - - . 8,067 1,749 1,224 go2 7,454 2,386 1,357 2,054 226 2,8(8(a)do Yoo
102 oyl 160 412 149 1,160 5L49 L3 86 183 Yo7 255 4 140
48,022 2b4z,4%3 Lg osh Us5,974 21,100 o2, Ll62 81,338 25,578 22,842 31,207 25,829 33,179 646,162
4,925 11,281 5,216 5,966 3,357 2,468 6,668 2,790 2,576 2,999 2,679 3,933 54.858
8,320 40,399 10,747 3,377 8,524 9,678 11,929 5,221 774 3,221 6,722 5,508 11L4.1120
34,677 178,067 33,078. 36,631 1u 950 10,315 62,741 17,567 19,492 22,078 11,813 23,738 U55,147
- - - - - - S L R - - - - 1,188 4,615 - - 9,992
- - - - - - - - - - - - - - - - - 1,721 - - -- 1,721
- Net - - 13,706 - - - - - - - - - - _ -- - - - - - - - -
100 - - 43 - - 80 1 -~ - - - - - - = - - 224
Lg 022 243 453 Lo,084 UY5,974 21,100 22,462 81,338 25,578 22,842 31,207 25,829 23,179 6U6, 362
10,663 71,060 8,160 9,887 9,649 13,998 "~ 3,633 6,768 12,625 9,292 14,319 9,729 179,78
986 14,997 ug1 187 431 1,60% - 1,658 1,364 1,079 142 . U3 24752 52,393
9,677 56,063 7,679 9,700 9,218 12,39% 1,975 5,404 11,546 9,150 13,907 7,973 154,68%
. 71,060 8,160 9,887 5,029 13,998 3,633 - 6,768 12,625 7,962 9,292 9,729 168,806 '
986 14,997 4sl 187 -~ 1,605 1,658 1,364 1,079 - - 1,756 2& 113
< . L L - - 4,189 - - - - - - L0 1,188 4615 .- 9,992

(a) Items
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STATEMENT OF FEDERAL RESFRVE AGENTSY! 2NOOUNTS AT CLOSE OF BUSIRESS JULY 7, 19160
- (In thousands of dollars)

Boston . Y. Phila. Clevel. Richm. Atlanta Chicago St.Louis Minnls. Kas.Cy. Dzllas S.Fran. TOTAL
Federal reserve notes:

Received from the Comptroller $20,380 119,2W0 15,480 15,160 17,000 20,400 9,380 9,600 19,000 13,000 23,580 13,320 295,540

‘ Returned to the Comptroller 3,497 32,380 3,600 1,773 3,951 2,306 866 1,070 345 1,035 2,672 791 54,286
| Chargeable to F. R. Agent 16,883 86,860 11,880 13,387 13,049 18,094 8,514 8,530 18,655 11,965 20,908 12,529 2ul,254
‘ In hands of F. R. Agent 6,220 15,800 3,720 3,500 3,400 4,096 4,881 1,762 6,030 2,673 6,589 2,800 61,471

Issued to F. R. bank less
amount returned to F. R.

4 Apent for redemption ’10,663 71,060 8,160 9,887 9,649 13,998 3,633 6,768 12,625 9,292 14,319 9,729 179,783

Amounts held by F. R. Agent
in redemption of liability on
outstanding notes:

On hand:
Gold coin and certificates 9,700 63,817 4,090 9,330 - - - = - 2,850 10,620 4,000 8,0u0 - - 1l2,hu7
Credit balances:
In gold redemption fund 963 7,243 380 557 329 998 323 368 655 o2 722 379 13,379
With Federal Reserve Board - - -~- 3,690 -~ L7700 13,000 3,310 3,550 1,350 3,500 530 9,350 42,980
As security for outstanding notest
Commercial paper - - - - - - - - 4,620 - - - - - - - - 1,330 5,027 -~ - 10,977
TOTAL 10,663 71,060 8,160 9,887 9,649 13,998 3,633 6,768 12,625 9,292 14,319 9,729 179,783

- .
y ﬁmount of commercial paper delivered

' to Federal Reserve Agent - - - - - - - L,838 - - - - - - - - 1,339 -5,128 - - 11,305
Digitized for FRASER '
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