
Released f o r p u b l i c a t i o n Sunday morning Apr i l 9, 1916, Not e a r l i e r . 605. 

STATEMENT TOR THE PRESS, 

A p r i l 8, 1916, 

The Federa l Reserve Board made p u b l i c today i t s r egu la r weekly 
/bank s t a t ement as a t c lose of bus iness on Apr i l 7, 1916. The s ta tement 
i n d i c a t e s cons ide rab le a c t i v i t y of the banks in the open market dur ing 
the p a s t week, ^ s u i t i n g in an i nc r ea se by about 11,8 m i l l i o n s in the x 
t o t a l amount ofybanks 1 ea rn ing asse t s« Among the se a s s e t s a re s h o w n / ^ 
$1,932,000 of United S t a t e s Treasury notes issued in exchange f o j r ^ 2 p e r 
cent bonds p r ev ious ly acquired by the Federa l r e s e r v e banks •/"These notes 
bear i n t e r e s t a t the r a t e of 3 per cent pe r annum and are payable one year 
a f t e r da te of i s s u e , The combined gold r e se rves of the banks decreased 
dur ing the week 7»9 m i l l i o n s , whi le the banks ' aggrega te casjh rese rves 
dec l ined about 6.2 m i l l i o n s . Considerable ne t wi thdrawals of gold are 
r epor t ed by the Boston, A t l a n t a , Chicago and Dal las banks« 

The decrease in Boston*s gold r e se rve by about 1*5 m i l l i o n s 
i s p r a c t i c a l l y o f f s e t by an inc rease in the t o t a l due from o t h e r Federal 
r e se rve banks, As a g a i n s t a r educ t ion of 1 ,5 m i l l i o n s in i t s gold hold ings , 
A t l a n t a r e p o r t s the purchase of over one-half m i l l i o n of United S t a t e s 
bonds and the depos i t wi th the Agent of 1 m i l l i o n d o l l a r s to enable i t to 
withdraw matur ing pape r , The inc rease by 1 ,7 m i l l i o n s in the amount of 
United S t a t e s bonds on hand more than accounts f o r the l o s s of 1 . 1 mi l l i ons 
of Chicago 's gold reserve^ whi le the purchase of about 1*5 m i l l i o n s of 
United S t a t e s bonds f u l l y o f f s e t s the decrease of 1*3 m i l l i o n s in D a l l a s ' 
gold r e s e r v e , 

A renewal of d iscount a c t i v i t y a f t e r a pe r iod of comparative 
n a c t i o n i s shown f o r the Chicago and D a l l a s banks. The aggregate^^dis-

counted paper held by the banks i n d i c a t e s f o r t he f i r s t time dur ing the 
p r e s e n t year an i n c r e a s e over the f i g u r e s shown f o r the preceding week* 
Acceptances on hand show an inc rease of 1*7 m i l l i o n s , the New York and 
P h i l a d e l p h i a banks r e p o r t i n g the l a r g e s t gains u n d e r * t h i s head. Of the 
t o t a l ho ld ings of t h i s c l a s s of paper the t h r e e banks on the Eas te rn 
seaboard a re c r e d i t e d wi th over 80 per cen t . Of the t o t a l amount of paper 
on hand 31,7 pe r cent matures w i t h i n 30 days and 34 ,1 per cent a f t e r 30 
but w i t h i n 60 days. The week wi tnessed the purchase by 7 banks of nea r ly 
5 m i l l i o n s of United S t a t e s bonds, a l s o an inc rease of 2 ,2 m i l l i o n s in 
the ho ld ings of munic ipa l w a r r a n t s , Cleveland r e p o r t i n g the purchase of 
about 2 m i l l i o n s of no tes issued by Ohio m u n i c i p a l i t i e s * 
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Of the t o t a l ea rn ing a s s e t s of 146.8 m i l l i o n s , bonds coil-* 
s t i t u t e a t p r e s e n t 30 .3 per cen t , acceptances - 28.7 pe r cen t ;^war-
r a n t s — 24.0 p e r c e n t ; d i scounts — 15,2 per cent ; and United s t a t e s 
Treasury notes 1 . 3 p e r cen t . The r a t i o of t o t a l ea rn ing a s s e t s to 
p a i d - i n c a p i t a l now s tands a t 268 per cent , as a g a i n s t 246 per cent 
the week b e f o r e , and 163 pe r cent repor ted a t the end of the f i r s t week 
in the p r e s e n t y e a r . 

Government depos i t s show a, decrease f o r the week of about 
1 . 5 m i l l i o n s , the New York bank r e p o r t i n g the ne t withdrawal of 2 .2 
m i l l i o n s of Government funds . The aggregate member bank depos i t s i n -
creased about 3 .5 m i l l i o n s , l a r g e l y wi th the Boston, New York, and 
Cleveland banks. 

The ou t s t and ing c i r c u l a t i o n of Federal r e se rve bank notes 
increased about 0 .3 m i l l i o n . Federa l Reserve Agents r epo r t a t o t a l of 
190.5 m i l l i o n s n e t of Federal r e se rve notes issued to the banks, aga ins t 
which they hold 180.6 m i l l i o n s of gold and 10.8 m i l l i o n s of paper . The 
banks show a note c i r c u l a t i o n of 168.3 m i l l i o n s , and aggregate l i a b i l i t i e s 
thereon of 9 .5 m i l l i o n d o l l a r s . 
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Released f o r p u b l i c a t i o n Sunday morning Apr i l 9, 1916. Not E a r l i e r . - 6 0 5 - a -
VSTAIEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE TWELVE FEDERAL RESERVE BANKS OF THE UNITED STATES AT CLOSE OF BUSINESS APRIL 7, 1916. 

/ 

„ R E S O U R C E S . Apr i l 7 , 1916. March 31, 1916. January 7 , 1916. October 8, I915. Apr i l 9,1915* 
Gold coin and c e r t i f i c a t e s in vau l t $245,778,00; 258,052.000 272,018,000 227,7 69,000 238,635,003 
w>la se t t l emen t fund 80,011,000 75,640,000 81,150,000 55 ,850 ,000 . . . 
Gold redemption fund with United S t a t e s Treasurer 1.549.000 1,548,000 1,250,000 1,212,000 902,000 

To ta l gold reserve - $327,338,000 335,240,000 354,418,000 284,831,000 239,540,000 
Legal t ender n o t e s , s i l v e r , e t c 11.600.0Q0 9,918.000 12,888,000 21,302,000 30,018,000 

T < ? t a l r e i 5 e r v 6 - - $338,938,000 345,178,000 367,306,000 306,133,000 269,558,000 B i l l s discounted and bought : . 
M a t u r i t i e s : WiMin 10 days '. . . 6 ,911,000 7,126,000 6,605,000 5,893,000 ( n 7Qfi o m 

From 11 t o 30 days 13,558,000 11,721,000 14,074,000 13,786,000 ( ' l j ' 
" 31 to 60 days 21,930,000 21,409,000 17,715,000 15,257,000 14,534,000 
" *° 9 0 d a y s 20,134,000 19,453,000 13,247,000 9,109,000 ( 8,869,000 

Over 90 days 1,851.000 1,966.000 3,938,000 1,320,000 (_ 
T o t a l . . . . $ 64 ,384,000 61,675,000 55,579,000 45,365,000 35,251,000 

Investments: Unite a S t a t e s Bonds 45,226,000 1 40,275,000 16,734,000 9 ,483,000 6,813,000 
One-year United S t a t e s Treasury Motes 1,932,000 / . . . . . . . . 
Municipal Warrants 15.2^6.000 11.015.000 17,097,000 27,029,000 15,938,000 

Tota l earn ing a s s e t s $146,798,000 134,965,000 89,410,000 91,877,000 58,002,000 
f e d e r a l r e se rve notes - Net 21,761,000 25,118,000 24,156,000 15,523,000 4,826,000 

Due f r o u Federa l rese rve banks - Net I l , l 6 l , 0 0 0 13,128,000 11,137,000 7,723,000 5,659,000 
Al l o the r r e sources 7.587.000 4,975.000 7,078,000 3,124,000 2,656,000 

TOTAL RESOURCES $526,245,000 523,364,000 499,087,000 414,380,000 340,701,000 

L I A B I L I T I E S -
C a p i t a l pa id in $ 54,843,000 54,888,000 54,895,000 54,781,000 36,165,000 
Government d e p o s i t s . . 37,016,000 38,469,000 23,841,000 15,000,000 
Reserve depos i t s - Net 423,497,000 419,987,000 407,244,000 326,787,000 294,042,000 
Federa l r e se rve notes - Net 9,500,000 8,903,000 12,982,000 15,225,000 10,449,000 
Federal reserve bank notes in c ircu lat ion 1,251,000 964,000 
Al l o ther l i a b i l i t i e s . . . . 118.000 151.000 125,000 2,587,000 45,000 

TOTAL LIABILITIES $526,245,000 523,364,000 499,087,000 4 l4 ,380 ,000 340,701,000 

Gold reserve against net deposit and note l i a b i l i t i e s (A) 71-3$ 73-8$ 81.9$ 81.5$ 80.1^ 
Cash rese rve aga ins t net deposi t and note l i a b i l i t i e s (A) 73,9^ 76.0$ 84.8$ 8716$ SC.Zfo 
Cash reserve aga ins t net deposi t ; l i a b i l i t i e s a f t e r s e t t i n g x 

^ a s ide 40$ gold reserve aga ins t aggregate n e t " l i a b i l i t i e s 
cn Federa l r e se rve notes in c i r c u l a t i o n (A) 74.6 76.7$ 86 .2$ 89.8$ 92 .0$ 

(A) Less items in t r a n s i t between F. R. banks, v i z . $ ? 1 l 5 l c c n " " " l3Jl28~o6o~ 11,137,000 7 > 2 1 > 0 0 5I659I000" 
£ 

s 
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Released, f o r p u b l i c a t i o n Sunday morning Apr i l 9 , 1916. Not e a r l i e r . 605 b . 
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE TWELVE FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS APRIL 7, 1916. 

( i n thousands of d o l l a r s ) 
R E S O U R C E S . 

Boston N. Y. P h i l a . C leve l . Richm. A t l a n t a Chicago S t .Lou i s Minnls . Kas.Cy . Dal las S .Fran TOTAL 
Gold co in and c e r t i f . i n v a u l t $6,363 156,763 5,667 11,666 4,798 5,563 31,780 4,997 3,569 4,066 3,905 6 ,641 245,778 
Gold s e t t l e m e n t fund 5,278 8,106 7,380 9,972 11,424 2 ,751 9,526 3,986 4, 688 4,769 9,157 2,974 80,011 
Gold redemption fund 5 250 50 33 274 291 200 82 30 76 248 10 1.549 

To ta l gold r e s e r v e 11,646 165,119 13,097 21,671 16,496 8,605 41,506 9,065 8,287 8,911 13,310 9,625 327,338** 
Legal t e n d e r n o t e s , s i l v e r , e t c . 7 4.499 2.488 957 79 275 1.080 824 483 193 702 13 11.600 

T o t a l r e se rve 11.653 169.618 15.585 22.628 16.575 8.380 42.586 9.889 8.770 9.104 14.012 9 .638 338.938 
B i l l s d i scounted - Members 283 389 317 507 6,228 3,712 2,407 600 706 1,935 4,665 519 22,268 
B i l l s bought in open market 12,164 16.072 5.604 1.346 15 766 2.158 1.096 854 832 — 1.209 42.116 

T o t a l b i l l s on hand 12,447 16,461 5,921 1,853 6,243 4,478 4,565 1,696 1 ,560 2,767 4 ,665 1,728 64,384 
Inves tments : U. S. bonds 3,288 2,449 4 ,490 3,849 1,676 1 ,990 8,338 3,339 1,864 8,090 2,818 3,035 45,226 

One year U .S .Treas .no t e s — — 1,532 — — 50 —. — — —• — — — 350 1,932 
Municipal w a r r a n t s 2.578 14.824 3.308 4.950 60 •w * 3.711 1.257 1 .381 999 — — 2.188 35,256 

T o t a l ea rn ing a s s e t s 18.313 35.266 13.719 10.702 7.979 6.468 16,614 6.292 5.155 11,856 7.483 6.951 146.798 
F e d e r a l rese rve no tes - Het 719 10,384 172 375 — — 1,083 1,557 1,025 1,128 — — 5,318 21,761 
Due from o t h e r F. R. banks- Net 3,456 — — 3,173 279 1 ,080 1,352 5,786 688 3,192 1,238 622 l , 4 9 8 ( a ) l l , 1 6 1 
A13(- o t h e r resources 15 3.810 96 310 35 1.019 572 714 110 403 309 194 7.587 

1 TOTAL RESOURCES 34.156 219.078 32.745 34.294 25.669 18.802 67,115 18.608 18.-355 22.601 22.426 23.599 526.245 

L I A B I L I T I E S . 
C a p i t a l pa id in 5,140 11,123 5,215 5,948 3,345 2,383 6,667 2,788 2,563 3,006 2,734 3 ,931 54,843 
Government depos i t s 549 8,327 1 ,111 936 6,836 7,468 1,209 1,737 521 1,042 5,695 1,585 37,016 
Reserve depos i t s - Net 28,467 188,425 26,419 27,410 11,372 8,843 59,239 14,083 15,271 16,229 9,656 18,083 423,497 
F e d e r a l r e se rve no tes - Net — —- — ~ mm mm mm 4,086 —- — — — — — — — 1,073 4 ,341 — — 9,500 
F, R. bank notes i n c i r c u l a t i o n - - i 1,251 - - - ~ 1,251 
Due to o t h e r F. R, banks - Net — — 11,203 
A l l o t h e r l i a b i l i t i e s mm mm mm mm rnmm 30 108 — — — — - - —- — — — - » — . 138 

TOTAL LIABILITIES 34.156 219.078 32.745 34.294 25.669 18.802 67.115 18.608 18.355 22.601 22.426 23.599 - 526.245 

M E M O R A N D U M . 
F. R. n o t e s i ssued to the banks 10,418 74,959 7,154 10,629 11,153 14,944 3,814 7,628 13,144 9,849 16,009 10,835 190,536 
F . R, no t e s in hands of banks 719 10.384 172 375 284 1.083 1.557 1.025 1.128 157 17 5.318 22.219 
F. R. n o t e s in c i r c u l a t i o n 9.699 64.575 6.982 10.254 10.869 13.861 2.257 6.603 I ? . 0 1 6 9.692 15.992 5.517 168.317 / 
GoM and l awfu l money wi th AgentlO.418 74,959 7,154 10,629 6,783 14,944 3,814 7,628 13,144 8,619 11,651 10,835 180,578-
Carr ied to ne t a s s e t s 719 10,384 172 375 —' — 1,083 1,557 1,025 1,128 — — — ~ 5,318 21,761 
Carr ied to ne t l i a b i l i t i e s — «•» — •» — — — — 4.086 -r — ~ — — - — 1.073 4 .341 — — 9.500 

(a) Items in t r a n s i t i . e . t o t a l amounts due from l e s s t o t a l amounts due to o the r F. R. banks . 
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As l eased i or paDlica'cion Sunday morning, A p r i l 3* E a r l i e r * . 

v STATEMENT OF FEDERAL RESERVE AGENTS1 ACCOUNTS AT CLOSE OF BUSINESS APRIL 7 , 1916. 
( i n thousands of d o l l a r s ) 

F e d e r a l r e s e r v e no tes : 
Received from the Comptrol ler 

Boston 

$20,380 

N. Y. 

109,240 

P h i l a . 

15,480 

C l e v e l . 

13,360 

Richai. 

17,000 

A t l a n t a Chicago St .Louis 

20,400 9,380 9,600 

Minnls« 

19,000 

Kas.Cy. 

13,000 

Dal las S.Fran 

20,780. 11,360 

t o t a l 

278,980 

Returned t o the Comptro l le r 1,692 21 ,281 2,233 1,031 2,447 1,360 685 210 146 478 1 ,188 ' 525 33,276 

jGHiargeable t o F . R. Agent 18,688 87,959 13,247 12,329 14,553 19,040 8,695 9,350 18,854 12,522 19,592 10,835 245,704 

In hands of F . R« Agent 8,270 13,000 6,093 1,700 3 ,400 4,096 4 ,881 1,762 5,710 2,673 3,583 - - 55,168 

I ssued t o F . R. Bank l e s s 
amount r e t u r n e d t o F« R, 
Agent f o r redemption 10,418 74,959 7 ,154 10,629 11,153 14,944 3,814 7,628 13,144 9,849 16,009 10,835 190,536 

Amounts h e l d by F.*R» Agent : 
In redemption of l i a b i l i t y on 

ou t s tand ing n o t e s : 
On hand: 

Gold coin and c e r t i f i c a t e s 9,865 71,398 3,360 9,700 2,850 10,140 4,100 9,540 - 120,953 

Cred i t ba l ances : 
In go ld redemption fund 553 3 , 5 6 1 434 929 353 994 4o4 388 654 619 751 265 9,905 

With Fede ra l Reserve Board — — — — 3,360 ~ — 6,430 13,950 3,410 4,390 2,350 3,900 1,360 10,570 49,720 

As s e c u r i t y f o r ou t s t and ing n o t e s : 
Commercial paper - - 4,370 1,230 4,358 - - 9,956 

T O T A L 10,418 7.4,959 7,154 10,629 11,153 14,944 3 ,814 7,628 13 ,144 9,849 16,009 10,835 190,536 

Amount of commercial paper d e l i v e r e d 
5 ,151 1,237 4,382 - - 10,770 
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