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rbe zverage of total reserves of member banks increased
by $426 willicn in £ lute statement week to $35,554 million, Required
reserves and excess ressy increased while member bhank borrowings at
Federal Heserve Banke deciined,

Major factors absorbing reserves in the latest statement week
were increases in currency in circulatiom, foreign deposits and Treasnry
deposits with Federal Reserve Banks, and other Federal Reserve liabilities
and canital, More than ctifsetting these reserve drains was a more than
seasonal increase in {losr, 1in addition, System Open Market Operations
provided 3609 millinn reserves net, on a weekly average basis through out-
right pevchase of Treasury Rills and repurchase agreements. Some reserves
were aheoarbed in the week rhrough matched sale~purchase transactions,
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_ Averages of daily figures
Membex Dank reser: Week ended [Change from week ended |Wednesday,
Reserve Rank ored Bac, 26, * [ Dec. 19, Dec, 27, Dec., 26, *
and related items 1973 1973 1972 1973
Reserve Bank credit (in millions of dollars)
.8, Government sevurifiege.
Bought ourright . ~System account 77 a0 + 490 + 8,088  |1/2/74,942
Held under repwrchase agreements Ha7 + 30 + 697 .-
Federal Agency oh’ligarionge.
Bought catrighe L - i 508 1,798
Held under repurchase agresments 4 - 14 -
Acceptances -~
Bought outright 60 + 10 61
Held under repurchase agreements 161 + 7 161 -~
Loans «=
Total member banw porrowing 1,042 447 76 485
Inciudes seasonal borrowing of 35 5 35 20
Orher borrowing - - - -
Float +1,664 + 283 7.331
Othey F.R. sssers + 72 - 7 1,130
Total Reserve Bank credit +1,89% + 9,722 85,747
Gold stock - 4+ 1,157 11,567
Special Drawing e o - 400
Treasury ~urion A +_ 373
+1,902 +11,252
Currency in 1rcuie: jon =520 + 5,627
Tceasury te s - 21 1A
Treasury d 3owith bR, Banks 574 37
Foreign depaos CLi, Banks - 1
Other depas Banks 4/ - 1
Other TR 1 aad canit !
Membiey bank reserves
With Federal Ry e Banksg 28960 26,304
[ and o 5 6.508
reserves e 1000 4 32,808
Tesnr i, 34,009
25 VLD -Z,0%1
NOTE 3130 mulidon SUrPLUs reservas were el hie ro be carried forward
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H.4.1(a) CONSOLIDATED STATEMENT OF CONDITION OF ALL FEDERAL RESERVE BANKS
(In millions of dnllers)

Wednesday Change since
Dec. 26,% *{ Dec, 19, I Dec. 27,
1973 1973 | 1972 _
ASSETS
Gold certificate account 11,460 -— + 1,157
Special Drawing Rights certif. 2ccts. ¥ 400 -~ --
Cash ( 921) 284 - 5 - 26
Loans 485 -1,083 - 950
Acceptances=~-Bought outright 61 + 8 - 8
Held under repurchase agreements - - 187 --
Federal Agency obligations--Rought outright 1,798 -- - 487
Held under repurchase agreements -- - 419 --
U.S. Government securities:

Bought outright--Bills 33,484 -2,533 + 5,394

Certificates =~
Other -- - -
Notes 38,309 + 50 + 1,628
Bonds 3,149 -- - 314
Total bought outright 1/ 2/ 74,942 ~2,483 + 6,708
RBeld under repurchase agreements - -- -2,323 -
Total U.S. Government securities 74,942 -4,806 + 6,708
Total loans and securitjes 77,224 -5,4R7 + 6,237
Cash items in process of collection (1,726) 13,009 +2,234 + 2,735
Bank premises 222 - + 49
Other assets 3/ 908 + 67 - 138
TOTAL ASSETS (2,647) 103,659 -4,191 +10,014

LIABILIIIES
Federal Reserve notes ( 921) 64,352 + 411 + 5,100
Deposits: Member bank-reserves account 26,226 =5,476 + 3,710
U. S. Treasurer--general account 2,716 + 624 + 452
Foreign 729 + 446 + 433
Other 4/ ( 103) __ 116 + 45 + 59
Total deposits ¢ 103) 30,387 -h.3e0  + 4,65
Deferred availability cash items 5,848 - 373 - 413
Other liabilities and accrued dividends 1,049 + 1 + 475
TOTAL. LIABILITIES (2,647) 101,636 “4,274 + 9,816
CAPITAL ACCOUNTS

Capital paid in 838 - + 46
Surplus 783 - + 51
Other capital accounts 392 - 85 + 101

Contingent liability on ecceptances
purchased for foreign correspondents 609 - 7 + 435
Figures in parentheses are the eliminations made in the consolidating process.
1/ Excludes $2,945 million of sacurities sold, and scheduled to be hought back,
undar matched sale-purchase transactions.
2/ Includes $108 million sacnrities losned--fully sacured by U.S. Governwment
securities pledged with Federal Reserva Rarks,
3/ Includes assets denominated in foreign currencies.
4/ Tncludes $44 million of certain deposits of domestic non-member banks and
foreign-owned banking institutions held with member banks and redeposited
in full with Federal Reserve Bamks in connection with voluntary participation
by non-member institutions in the Federal Reserve System's program of credit
restraint.
* Estimated (New York,Philadelphia,Cleveland,Richmond,Atlanta,Chicago,Dallas and
San Francisco Districts).

MATURITY DISTRIBUTION OF LQANSVANQ_§ECUKITIES&_QEQEMHEQﬁ%6L‘;973
(Acceptances and securities held under rapnrchase aqreaments are classified as
maturing within 15 _days_in accordance with maximum raturity of the amreements.)

—

U.5, Gnyexrpment Federal fecency

Lo#ns Accept~ | _ _s#ecurities ___ _chlipations e
ances HnlAin~n | Veekly [Vnldings|Wrekly

A _.lchaprees . _iChenges

Within 15 days 475 19 2,215  =5,139 18 416
16 days to 90 days 10 42 19,372 - 2 114 -1
®1 days to 1 year - - 21,099 + 326 282 --
Ovaer 1 year to 5 ye~rs - -- 22,991 FON 723 -
Over 5 years to 10 years - .- 7,303 - 424 -
Over 10 years - - 1,762 - 227 -
Total 485 61 74,942  -4,806 1,798 -419
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H.4.1(b) STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON DECEMBER 26, 1973
New % Phila- x| Cleve-| Rich- | . * St. Minne- Kansas x| San®
Total Boston York delphia land * mond * Atlanta| Chicago Louis apolis City Dallas Francisco
(In millions of dollars)
ASSETS
Gold certificate account 11,460 759 1,126 1,061 812 1,457 818 2,482 747 188 539 939 532
Special Drawing Rights certif. acct. 400 23 93 23 33 36 22 70 15 7 15 14 49
F.R. notes of other banks 921 80 185 33 56 70 146 55 34 18 46 68 130
Other cash 284 16 20 4 33 28 40 34 19 11 33 14 32
Loans 485 3 34 18 10 83 129 48 25 13 49 34 39
Acceptances:
Bought outright 61 -- 61 -- -~ -- -- -- -- -- -- - -
Held under repurchase agreements - - - -- - - -- - -- ~- - - --
Federal Agency obligations-=-
Bought outright 1,798 84 459 96 139 133 99 287 63 36 68 78 256
Held under repurchase agreements - -— -~ - - - - - - -~ -—- - -
U.S. Govermment securities:
Bought outright--
Rills 33,484 1,571 8,539 1,794 2,581 2,474 1,840 5,350 1,179 666 1,274 1,447 4,769
Certificates:
Other -- -~ -- -- -- -- -- -- -- -- -- - -
Notes 38,309 1,797 9,770 2,052 2,953 2,830 2,105 6,120 1,349 762 1,458 1,656 5,457
Bonds 3,149 148 803 169 243 233 173 503 111 62 120 136 448
Total bought outright 1/ 2/ 74,942 | 3,516 19,112 4,015 5,777 5,537 4,118 11,973 2,639 1,490 2,852 3,239 10,674
Held under repurchase agreements - -—- - - - - - -- - - - - -
Total U.,S. Government securities 74,942 3,516 19,112 4,015 5,777 5,537 4,118 11,973 2,639 1,490 2,852 3,239 10,674
Total loans and securities 77,286 3,603 19,666 4,129 5,926 5,753 4,346 12,308 2,727 1,539 2,969 3,351 16,969
Cash items in process of collection 14,825 387 3,089 694 805 1,409 1,223 3,897 542 517 581 704 977
Bank premises 222 44 10 10 27 14 15 16 14 35 17 12 8
Other assets 3/ 908 37 240 40 59 75 48 112 37 23 28 44 165
TOTAL ASSETS 106,306 4,949 24,429 5,994 7,751 8,842 6,658 18,974 4,135 2,338 4,228 5,146 12,862

1/ Excludes $2,945 wmillion of securities sold, and scheduled to be bought back, under matched sale-purchase transactions.

Z/ Includes $108 million securities loaned--fully secured by U.S. Government securities pledged with Federal Reserve Banks.

3/ Includes assets denominated in foreign currencies.
* Estimated (New York, Philadelphia, Cleveland, Richmond, Atlanta, Chicago, Dallas, and San Francisco Districts).



H.4.1(c) STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON DECEMBER 26, 1973

New* | Phila%|Cleve- | Rich- * . *| st. |Minne- |Kansas * | San %
Total [Boston York |delphia land’k mond ¥ jAtlanta Chicago; | uis apolis City Dallas FFan-
cisco
(In millions of dollars)
LIABILITIES
Federal Reserve notes 65,273| 3,247 16,002 4,080 5,240 5,842 3,556 10,935 2,603 1,171 2,533 2,489 7,575
Deposits:
Member bank reserves 26,226 1,055 5,008 1,154 1,566 1,363 1,877 6,018 1,014 593 993 1,718 3,867
U. S. Treasurer--general account 2,716 197 587 135 144 369 215 369 135 121 79 223 142
Foreign 729 30 1/197 35 66 38 50 113 24 17 30 39 90
Other 3/ 819 9 550 18 15 38 12 115 2 2 5 7 46
Total deposits 30,4901 1,291 6,342 1,342 1,791 1,808 2,154 6,615 1,175 733 1,107 1,987 4,145
Deferred availability cash items 7,471 282 1,280 420 470 982 750 950 255 368 471 522 721
Other liabilities and accrued
dividends 1,049 44 283 51 76 90 57 157 33 20 36 41 161
TOTAL LIABILITIES 104,283| 4,864 23,907 5,893 7,577 8,722 6,517 18,657 4,066 2,292 4,147 5,039 12,602
CAPITAL ACCOUNTS
Capital paid in 838 34 214 42 74 47 62 131 28 20 35 46 105
Surplus 793 34 207 39 72 42 55 124 27 18 33 43 99
Other capital accounts 392 17 101 20 28 31 24 62 14 8 13 18 36
TOTAL LIABILITIES AND
CAPITAL ACCOUNTS 106,306 4,949 24,429 5,994 7,751 8,842 6,658 18,974 4,135 2,338 4,228 5,146 12,862
Contingent liability on accept- T
ances purchased for foreign
correspondents 609 25 2/159 30 55 32 43 96 21 14 25 33 76
FEDERAL RESERVE AGENTS' ACCOUNTS
F. R. notes outstanding | 67,680 3,376 16,593 4,162 5,431 5,982 3,782 11,125 2,705 1,204 2,646 2,630 8,044
Collateral for F. R, notes:
Gold certificate account 2,555 175 -~ 400 350 750 -- 700 175 - -- 5 --
U. S. Government securities 66,245] 3,230 16,850 3,800 5,200 5,290 3,900 10,600 _ 2,580 1,240 2,700 2,655 8,200
Total collateral 68,800] 3,405 16,850 4,200 5,550 6,040 3,900 11,300 2,755 1,240 2,700 2,660 8,200

/ After deducting $532 million participations of other Federal Reserve Banks.

/ After deducting $450 million pariticipations of other Federal Reserve Banks.

3/ 1Includes $44 million of certain deposits of domestic non-member banks and foreign-owned banking institutions held with member banks and
redeposited in full with Federal Reserve Banks in connection with voluntary participation by non-member institutions in the Federal Reserve
System's program of credit restraint.

k Estimated (New York, Philadelphia, Cleveland, Richmond, Atlanta, Chicago, Dallas, San Francisco Districts),
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