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The average of daily figures of total member bank reserves held during
the week ended March 8, decreascd a net of $185 millicn to $23,196 million.
Estimatcd currency and coin of member banks decreased $4LG million and their reserve
balances at the Federal Reserve Banks increased $2€1 millicn. Estimated regquired
reserves decreased $437 million; and cstimated excess reserves increased $252
nillion to $367 million. Excess rescrves exceeded member bank borrowings at the
Federal Roserve Banks by $165 million, the week before they were $52 million less
than member bank borrowings.

The principal changes supplying average reserve balanccs with Federal
Reserve Banks wcre increases of $334 million in U. S. Government sccurities bought
outright, $35 millicn in member bank borrowings, and $34 millicn in U. S. Government
sceurities held under repurchase agreements, and a decrease of $128 million in
Treasury deposits with Federal Reserve Banks. The principel offsctting changes were
a decrease of $123 million in Federal Reserve float, and an increase of $105 million
in “other"” F. R. accounts (net). Total Reserve Bank credit inereased $268 million.

o

As of Wednesday, March 8, 1967, hcldings of U. S. Government securities
bought cutright were $379 million higher than a week ecarlicr, U. 8. Government
sceurities held under repurchase agreements were $£66 million higher, and member
bank borrowings were $37 million higher. Cutright hcldings of bills, nctcs, and

bonds incressed $329 millisn, $40 million, ornd $10 millicn, respectively.

Average of dailly figures
Member bank rescrves, Yeek ended |Change from week ended |Wednesday,
Reserve Bank credit, Mar. 3, " Mar. 1, Mar. 9, | Mar, 8,
and related items 1967 l 1967 1966 L1967
Reserve Bank credif: (In millions of dollars)
U, S. Govermment sccurities--
Bought outright--System account Lk, 276 +33h +3,851 | 4k, 350
Held under repurchase agreements 256 + 34 + 256 866
Federal Agency obligations--
Held under repurchasc agreements 15 - 5 + 18 72
Aceeptances--
Bcught outright 72 - 6 - 1 70
Held under rcpurchase agreements Th -1 - 1 73
Disecounts and advances--
Member bank borrowings 202 + 35 - b1z 327
Other - -~ - 20 --
Float 1,553 -123 - 226 1,393
Total Rescrve Bank credit L6, k51 +268 +3,h64 47,151
Gold stack 13,109 + 1 - 62k 113,109
Treasury currency cutstanding 6, uk7 + 1k + 770 6,454
el 283 13,611 | 66,71k
Currency in circulation 43,571 + 31 +2,252 b3, Thy
Treasury cash holdings 1,271 + 18 + k2 1,263
Treasury deposits with F. R. Banks 4531 -128 + 22 &1
Foreign deposits with F. R. Banks 132 + 5 - 25 127
Other deposits with F. R. Banks 435 - 9 + 19k +7
Other F. R. accounts (net) 720 +105 - 1k8 7he
m* m——— 7 2]
Member bank reserves: » 200 vee +2’ 37 46,551
Vith Federal Rescrve Banks 19, k27 +261 + 874 20,187
Currency and coin (estimated) 3,769 -LL6 + 277 L, co4
Total reserves held 23,196 -185 +1,151 2&,281
Required reserv:s {estimated) 22,82@ -L37 +1, 10k 22,85"
Excess reserves (eztimated) 26T +252 + 7 oL

Cn March 8, 1967, U. 3. Government sccurities held in custedy by the
Federal Reserve Banks for foreign account werc $7,328 millicn, a decrease of
$39 million for tre week and a decrease of $47h million from the comparable date
a year ago.
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H.4.1(a) CONSOLIDATED STATEMENT OF CONDITION OF ALL FEDERAL RESERVE BANKS
(In millions of dollars)

Change since
Mar, 8, Mar. 1, Mar. 9,

1967 1967 1966
ASSETS
(Gold certificate account 10,784 - 12 - 923
Redemption fund for F. R. notes 1,836 + 7+ _119
Total gold certificate reserves 12,620 - 5 - 8ok
Cash (T20) 351 - 8 + 150
Discounts and advances 327 + 2le - 179
Acceptances:
Bought outright 70 - L 3
Held under repurchase agreements 73 38 --
Federal Agency obligations=-~
Held under repurchase agreements T2 72 72
U, 5. Government securities:
Bought outright--
Bills 12,448 + 329 +3,551
Certificates k,351 -~ +4,350
Notes 21,342 + Lo -3,549
Bonds 6,209 +_ 10 - 332
Total bought outright 44,350  + 379  +4,000
Held under repurchase agreements 866 + 866 + 866
Total U, S. Government securities 45,216 +1,245 +4,866
Total loans and securities 45,758 +1,563 +4,756
Cash items in process of collection (1,659) 6,468 - 187 + 578
Bank premises 108 + 1 + 6
Other assets 1/ 728 - 16 + 229
TOTAL ASSETS/LIABILITIES & CAPITAL ACCOUNTS (2,379) 66,033 + 688  £4,915
LIABILITIIES
Federal Reserve notes (720) 38,435 v 162 +1,915
Deposits:
Member bank reserves 20,187 +1,k32 +2,499
U. S. Treasurer--general account 181 - 29 - 270
Fureign 123 - 10 - 959
Other 2/ bh7 - L+ 195
Total deposits 20,938 +1,124 +2,365
Deferred availability cash items (1,659) 5,C75 - 062  + 503
Other liabilities and accrued dividends 252  r 27 o+ oU
TOTAL LIABILITIES (2,379) 64,700 + 651 +4,8L0
CAPITAL ACCOUNTS
Capital paid in 576 - + 19
Surplus 570 -- + 19
Other capital accounts 187 37 + 37
Ratio of gold certificate reserves to F., R, note
liability (computed from figures as shown on
the following pages--not consolidated) 32.2% 1% - 3.6%
Contingent liability on acceptances purchased
for foreign correspondents 205 + 2 + 70

* Figures in parentheses are the eliminations made in the consolidating process.
;/ Includes assets denominated in foreign currencies and IMF gold deposited.
2/ Includes IMF gold deposit.
MATURITY DISTRIBUTION OF LOANS AND SECURITIES, MARCH 8, 1967
(Acceptances and securities held under repurchase agreements are classified as

maturing within 15 days in accordance with maximum maturity of the agreements.)

U. S. Governement securities and

Discounts and Federal Agency obligations
advances Acceptances Holdings Weekly changes
Within 15 days 323 b 2,485 +1,065
16 days to 90 days 4 L9 12,086 +  2ko
91 days to 1 year -- - 19,358 - k2
Over 1 year to 5 years -- -- 10,103 + 50
Over 5 years to lu years -- -~ 853 -
Over 10 years = - Lo2 —_—
Total 327 143 45,287 +1,316
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Hok.1(b)

STATEMENT OF

CONDITICN CF EACH FEDERAL RESERVE BANK CN MARCE 8, 1967

R . . San
Total |Boston | New Phila-| Cleve-| Rich- |nyyontq|Chicago| Ste | Minne-| Kensasipa.y11gs | Fran-
York delphia land mond Louis apolis City cisco
ASSETS (In millions of dollars)
Gold certificate account 10,78k 6kt 2,098 638 829 1,025 555 1,966 349 229 L19 293 1,736
Redemption fund for F. R. notes 1,836 101 Lko 96 153 161 101 339 6L 31 72 61 217
Total gold certificate reserves 12,6201 748 2,538 73k 982 1,186 656 2,305 413 260 Lol 354 1,953
F. R. notes of other Banks 720 56 190 39 10k 43 4 73 16 9 18 38 60
Cther cash 351 12 Lo 10 60 20 by 52 32 9 16 19 Lo
Disceunts and advances 327 27 Th * 3 8 28 154 7 1 19 L 2
Acceptances:
Bought outright 70 - 70 - -- - - -- - -- -- -- -
Held under repurchase agreements 73 - 73 -- -- -- -- -- -~ -- -- -- --
Federal Agency obligations--
Held under repurchase agreements 72 72
U. S. Government securities:
Bought outright--
Bills 12, 4kL8 659 3,126 640 979 90k €97 2,076 450 ol8 483 521 1,665
Certificates 4,351 231 1,092 ook 342 316 2Ll 725 157 87 169 182 582
Notes 21,3421} 1,130 5,359 1,098 1,679 1,551 1,196 3,558 771 425 827 893 2,855
Bonds 6,209 329 1,559 320 488 k51 38 1,035 224 123 2h1 260 831
Total L4, 3504 2,349 11,136 2,282 3,h88 3,222 2,485 7,394 1,002 883 1,720 1,856 5,933
Held under repurchase agrcements 866 -- 866 -- - -- - -~ -- -- -- -~ -~
Totael U. S. Government securities 45,216} 2,349 12,002 2,282 3,488 3,222 2,485 7,39k 1,602 883 1,720 1,856 5,933
Total loans and securities Ls5,758 1 2,376 12,291 2,282 3,ko1 3,230 2,513 7,548 1,609 884 1,739 1,860 5,935
Cash items in process of
collection 8,127 503 1,387 Lég 550 651 745 1,356 Loy 272 543 456 788
Bank premises 108 3 10 2 5 6 20 19 9 3 12 10 9
Other assets 1/ 728 26 345 30 43 32 30 80 18 11 21 2L 68
TOTAL ASSETS 68,4121 3,724 16,801 3,566 5,235 5,168 4,079 11,433 2,50k 1,kk8 2,840 2,761 8,853

;/ Includes assets denonminated in fereign currencies
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H.4.1(c) STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON MARCH 8, 1967

| i San
New Phila~-| Cleve~| Rich- . St. Minne-| Kansas
Total Boston York delphia land ! mond Atlanta Chlcago% Louis apolisi City Dallas gii?;
(In millions of dollars)
LIABILITIIES
Federal Reserve notes 39,155 | 2,338 9,073 2,238 3,227 3,607 2,208 7,078 1,435 692 1,481 1,243  L,535
Deposits:
Member bank reserves 20,187 ! 843 5,634 838 1,386 926 1,128 2,965 o83 Lol 876 1,060 3,357
U. S. Treasurer--general account 181 1 173 1 1 * * 1 * 1 1 * 2
Foreign 123 6 1/ 3k 6 11 6 8 17 L 3 5 7 16
Other Ly *  2/371 * * 11 3 1 1 * 3 1 56
Total deposits 2v,938 850 6,212 8ks 1,398 o3 1,139 2,984 688 Lg5 885 1,068 3,431
Deferred availability cash items 6,734 Leo 1,088 Lol L5 529 639 1,135 327 225 Lot 366 682
Other liabilities and accrued
dividends 252 12 82 12 18 16 12 38 8 5 9 10 30
TOTAL LIABILITIES 67,079 | 3,660 16,455 3,496 5,118 5,095 3,998 11,235 2,hk58 1,k17 2,782 2,687 8,678
CAPITAL ACCOUNTS
Capital paid in . 576 28 149 30 52 30 36 8k 20 1k 26 33 Th
Surplus | 570 27 148 30 51 30 35 83 20 1k 25 33 h
Other capital accounts 187 9 L9 10 14 13 10 31 6 3 7 8 27
TOTAL LIABILITIES AND
CAPITAL ACCOUNTS 68,412 | 3,724 16,801 3,566 5,235 5,168 4,079 11,433 2,50k 1,448 2,840 2,761 8,853
Contingent liability on accept-
ances purchased for foreign
correspondents 205 10 3/ 53 10 18 11 13 30 7 5 9 12 27
FEDERAL RESERVE AGENTS' ACCOUNTS
F. R. notes outstanding 41,018 | 2,0k 9,521 2,296 3,486 3,725 2,342 7,380 1,492 720 1,536 1,334 4,782
Collateral for F. R. notes: }
Gold certificate account 6,690 450 1,000 483 600 740 450 1,400 300 127 225 180 735
Eligible paper * - - * - - - - - -- - -- -
U. S. Government securities 36,326 | 2,016 8,900 2,000 3,000 3,035 2,050 6,150 1,310 635 1,hce 1,230 4,600
Total collateral 43,016 | 2,466 9,900 2,483 3,600 3,775 2,500 7,550 1,610 762 1,625 1,410 5,335

1/ After deducting $ 89 million participations of other Federal Reserve Banks.
2/ Includes IMF gold deposit.
3/ After deducting $152 million participations of other Federal Reserve Banks,
Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

* Less than $500,000.





