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The average of daily figures of total member bank reserves held during
the week ended November 30 increased $074 millicn to $23,192 millicn. Estimated
currency and coin of member banks increased $191 millicn and their reserve balances
at the Federal Reserve Banks increased $82 million. Estimeted required reserves
increased $12 million; and estimated excess reserves increased $262 millicn to
$429 million. Member bank borrowings at the Federal Reserve Banks exceeded excess

reserves by $207 millicn, compared with the revised net borrowed figure of $272 mil-
licn the week before.

The principal changes supplying average reserve halances with Federal
Reserve Banks were increases of $338 million in U. S. Government securities held
under repurchase agreements, $212 million in U. S. Government securities bought
cutright, $197 rillion in member bank borrowings, and a decrease of $151 nillion
in Treasury deposits with Federal Reserve Banks. The principal offsetting changes
were a decrease of $548 million in Federal Reserve float and an increase of $025

ﬁillion In currency in circulation. Total Reserve Rank credit increased $22h mil-
ion.

_ As of Wednesday, November 30, holdings of U. 3. Government securities
oought ocutright were $457 million higher than a week earlier. U. S. Government
§ecurities held under repurchase agreements were $493 million higher, and member
vank borrowings were $59 million higher.

Averages of daily figures
Member hank reserves, Week ended |Change from week ended|Wednesday,
Reserve Bank credit, Nov. 30, Nov. 23, Dec. 1, Nov. 30,
and related items 1966 1966 1965 1966
(In millions of dollers)
Reserve Bank credit:
J. 5. fGovernment securities--
Pought outright--System account 43,171 +212 +0,636 k3,260
Feld under repurchase agreements 356 +338 + 356 622
Aceeptances--
Bought outright 52 -~ 3 54
E2ld under repurchase agreements 61 + 28 b T
Discounts and advancesg--
Member bank borrowings 636 +197 + 102 Lhs
Jther 1 -2 - 19 13
Floot 1,902 -548 + 100 1,780
Total Reserve Bank credit L6,191 +22k +3,173 Le, o861
Gold stock 13,230 - 27 - 578 13,159
Treasury currency outstanding 6,241 + 11 + 697 6,239
65,661 +207 +3,291 65,679
Currency in circulation Lh,101 +225 +2,367 Lk, 213
Treasury cash holdings 1,188 + 8 + 370 1,179
Treasury deposits with F. R. Banks 556 -151 - 205 299
Foreign deposits with F. R. Ranks 1A2 + 14 + 3 106
Other deposits with F. R. Banks L17 + A + 182 399
Other F. R. accounts (net) 279 + 21 - 133 3C1
_ L&, 703 +1ok +2,585 | 16,587
Menber bank reserves:
WNith Federal Reserve Banks 18,958 + 83 + 705 19,093
Carrency and coin (estimated) 4,234 +191 + 295 4,735
Total reserves held 23,192 +27h +1,CC0 23,828
Requlred reserves (estimated) 22,763 + 12 +  5G6 03,03k
fxcess reserves (estimated) L2g +262 + L 7Ol

°n November 30, 1966, U. S. Government securities held in custody by
FN AN - . . o . . N
vhe Federel Peserve Barks for foreign account were $7,450 million, an increase

of $L51L million fur the week and e decrease of $646 million from the comparable
date a yeaxr ago.
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H.4.1(a) CONSCLIDATED STATEMENT OF CCNAITION
OF THE TWELVE FEDERAL RESERVE BANKS
(In millions of dollars)

Change since
Nov. 30, Nov. 23, Dec. 1,

1966 1966 1965
ASSETS
Gold certificate account 10,652 - 27 - 965
Redemption fund for F. R. notes 1,815 + 2 + 120
Total gold certificate reserves 12,667 - 05 - 8hs
*
Cash (628) 293 - 6 + 185
Discounts and advances 458 - 66 + 209
Acceptances:
Bought outright 5k + 3 + 1
Held under repurchase agreements T + kb5 9
U. 8. Government securities:
Fought outright--
Bills 11,473 - h57 +2,069
Certificates 4,351 -- +h4,351
Notes 21,278 -- -3,55C
Bonds 6,188 -~ - 362
Total bought outright 3,250 + 457 +2, 508
Held under repurchase agreements 522 + +9% + 5@2
Total U. S. Government securities 43,912 050 +3,130
Total loans and securities Ik, 501 iijﬁéﬂ +3,349
Cash items in process of collection (1,820) 7,212 37 +  héb
Bank rremises 103 - + 2
Other assets 1/ 1,152 + 26 + 286
TOTAL ASSETS (2,448) 65,928 +1,006 +3, 443
LIABILITIES
Federal Reserve notes {(r28) 38,953 vo12k +2,03k
Deposits:
Member bhank reserves 19,093 +1,1C0 +1,205
U. 5. Treasurer--general account 299 - 226 - Lop
Foreign 166 + 50 + 51
Other 2/ 399 -2 + 155
Total deposits 19,987 + 919 + 9019
DMeferred availability cash items (1,820) 5,432 - 88 + 345
Other liabilities and accrued dividends 271 + 3k + 70
TOTAL ILIABILITIES (2,448) &L,6L3 ¥ 089 +3,368
CAPITAL ACCOUNETS
Capital paid in 568 1 + 22
Surplus 551 -~ + 27
Other capital accounts 165 + 36 + 2
TOTAL LIABILITIES AND CAPITAL ACCOUNTS (2,448) 85,528 +1,026 +3,L4L3
Ratio of gold certificate reserves to F. R. note
liability (computed from figures as shown on
the following pages--not consolidated) 32.0% b - 419
Contingent liability on acceptances purchased
for foreign correspondents 203 - 3 + 58

* Figures in parentheses are the eliminations made in the consolidating process;
see comparable figures on combined basis on the following pages.
l/ Includes assets denominated in foreign currencies and IMF gold deposited.
?/ Includes IMF gold deposit.
MATURITY DISTRIBUTION €F LOANS AND SECURITIES, NOVEMBEFR 30, 1966
(Acceptances and securities held under repurchase agreements are classified as
maturing within 15 days in accordance with maximum maturity of the agreements.)

J. S. CGoverrment securities

Discounts and Changes
advances Acceptances Holdings during week
Within 15 days Lo &8 2,043 +143
16 days to 90 days 16 b3 8,346 +527
91 days to 1 year - -- 2,692 +280
Over 1 year to 5 years -- - T, kL6 -
ver 5 years to 10 years -- -- 088 --
Over 10 years -- -- 367 --
motal =R 721 T2 o1n Tonn
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H.4.1(b) STATEMENT CF CONDITICN OF EACH FETERAL RESERVE BANK ON November 30, 1966
. . . San
‘ New Phila- | Cleve-| Rich- . St. Minne-| Kansas
Total Boston York {delphia land mond Atlanta|Chicago Louis apolis City lallas ii:ﬁ;
(In millions of dollars)
ASSETS
Gold certificate account 10,852 693 2,829 579 809 1,003 545 2,155 339 154 386 285 1,075
Redemption fund for F. R. notes 1,815 99 436 95 151 157 103 333 65 32 69 60 215
Total gold certificate reserves | 12,667 792 3,265 6Tk 960 1,160 648 2,488 Lok 186 k55 s 1,290
F. R. notes of other Banks €28 LE 150 27 59 59 60 59 19 26 30 33 60
Cther cash 293 10 30 8 L3 17 36 L5 31 7 14 19 33
fiscounts and advances 458 11 55 - o 13 57 112 43 59 82 12
Acceptances:
Bought outright 5l _- 5h - -— - - -
Held under repurchase agreements 77 77
U. 5. Government securities:
Bought outright-
Bills 11,473 606 2,794 595 930 &29 627 1,901 403 2LE nzu L 1.65h
Certificates 4,351 230 1,059 206 352 31k 238 721 153 93 169 169 c27
Nctes 21,278 11,125 57181 1,10k 1,72k 1,537 1,183 3,526 T4 k56 8ol 82L 3,067
Bonds 6,188 327 1,507 321 502 Lhy 338 1,005 217 132 240 2Lo 892
Total 13,290 | 2,288 10,541 2,2L6 3,508 3,127 2,360 7,173 1,520 927 L,e77  L,677 6,250
Held under repurchase agreements 622 -~ €22 -- "= -= - - - - - - - -
Tctal U. S. Government securities | 43,912 |2,288 11,163 2,246 3,508 3,127 2,356 7,173 1,520 927 1,677 1,677 6,240
Total loans and securities Lh,501 | 2,299 11,349 2,253 3,512 3,1k0  2,Lk23 7,285 1,5€3 93¢ 1,736 1,759 6,252
Cash items in prccess of
collection 9,032 58L 1,691 512 652 715 705 1,505 Léo 292 58L Lot 835
Bank premises 103 3 9 3 5 5 20 20 8 3 8 10 9
Cther assets 1/ 1,152 L6 L55 52 83 51 55 137 33 22 Lo 50 126
TCTAL ASSETS 68,376 13,780 16,949 3,529 5,314 5,1k7 3,947 113539 2,518 1,66 2,869 2,713 8,605

l/ Includes assets denominated in foreign currencies and IMF gold deposited.
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H.h.l(c)

STATZLwNT CF CONDITION OF EACH FEDERAL RESERVE BANK ON NOVEMBER 30, 1966

! s ) a
New Phila-| Cleve-‘ Rich- . St. Minne- | Kansas’ pan
Total | Boston York delphiaf Jand ! mond AtlantaChicago Louis apolisi City ;Dallas Egzgg
LIABILITIES (In millions of dollars)
Federal Reserve notes 39, 581 2)36)" 9)6143 2)261 3:280 3)630 2,270 7)198 lJu’b’? 698 l,)-!-95 1,254 Lgéhl
Deposits:
Member bank reserves 19,093 767 5,739 729 1,339 812 971 2,863 625 472 846 966 2,964
U.S. Treasurer--general account 299 ! 30 70 22 5 5 15 27 22 15 34 12 4o
Foreign 156 | 10 1/ 48 11 18 10 12 28 7 5 < 12 26
Other 399 | *  2/33k 1 1 3 1 3 * % 5 1 53
Iotal deposits 19,987 ;807 6,19 763 1,363 830 999 2,921 65k hg2 691 991 3,085
Deferred availability cash items | 7,252 534 1,300 425 536 599 586 1,18y 364 241 ha7 387 67k
Other liabilities and accrued i
dividends 271 13 g2 12 21 18 14 L2 9 5 10 10 35
TOTAL LIABILITIES 67,091 | 3,718 16,616 3,461 5,200 5,077 3,869 11,350 2,47k 1,k36 2,813 2,6k2  G,k35
CAPITAL ACCOUNTS !
Capital paid in 568 1 27 1k7 30 51 30 35 82 20 14 25 33 74
Surplus 551 { 27 1hk 30 50 28 33 79 19 13 ok 32 72
Other capital accounts 166 8 L2 8 13 12 1c 25 5 3 7 6 ol
TOTAL LIAEILITIES AND
CAPITAL ACCCUNTS 68,376 | 3,760 16,949 3,529 5,31k 5,147 3,947 11,539 2,518 1,466 2,869 2,713 8,605
Contingent liability on accept- 1
ances purchased for foreign ,
correspondents 203 ! 9 3/ 57 11 18 10 12 2€ v 5 9 11 26
FETERAL RESERVE AGENT'3 ACCOUNTS
P. R. notes outstanding 41,599 | 2,440 9,582 2,326 3.5k0 3,74k 2,419 7,513 1,521 736 1,557 1,363 4,898
Collateral for F. R. notes: ?
Geld certificate account 6,kb2 I 500 1,000 Lgo €C0o 725 k50 1,1iC0 3¢ 127 225 180 735
Eligible paper L8 -- - 5 -- -- -- - 4% - - - -
U. S. Government securities 36,471 2,016 8,700 2,000 3,000 3,06C 2,0C0  6,5¢C  1,31¢ 655  1,kc0 1,230 k4,600
{ B e e
Total collateral L2, 9é1 § 2,516  9,70C 2,495  3,6cC 3,785  2,45¢  7,6cC 1,667 782 1,625  1,k10 5,335
;/After deducting $1&8 million particirations of other Federal Reserve Banks, a
2/Ircludes IMF gold deposit. ¥ Less then $500,CC0.

3/After deducting $1k€ million particirations of other Federal Reserve Banks.
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