FEDERAL RESERVE

Factors Affecting Bank Reserves andor immediate-releese.
Condition Statement of F.R. Banks Octover 27, 1966

The average of daily figures of total member bank reserves held during the
week ended October 26 decreased a net of $26 million to $23,281 million. Estimated
currency and coin of member banks increased $96 million and their reserve balances
at the Federal Reserve Banks decreased $122 million. Estimated required reserves
increased $301 million; and estimated excess reserves decreased $327 million to
$152 millicn. Member bank borrowings at the Federal Reserve Banks exceeded excess

reserves by $366 million compared with the revised net borrowed figure of $311 mil-
lion the week before.

The principal changes reducing average reserve balances with Pederal
Rgserve Banks were a decrease of $272 million in member bank borrowings, and $112
million in Federal Reserve float, and an increase of $218 million in Treasury
deposits with Federal Reserve Banks. The principal offsetting changes were increases
of $194 million in U. S. Govermment securities bought outright and $79 million in
U. 5. Goverrment securities held under repurchase agreements, and a decrease of

%179 million in currency in circulation. Total Reserve Bank credit decreased
$92 million.

. As of Wednesday, October 26, holdings of U. S. Government securities bought
outright were $317 million higher than a week eerlier, U. S. Government securities
beld under repurchase agreements were $151 million higher, and member bank. boxxidw-
ings were $213 million lower.

iy Average of daily figures
Meuber bank reserves, Week ended |[Change frcm week ended|Wednesday,
_Reseru%nﬁ@hkﬁcreﬂip, Oct. 26, Oct. 19, | Oct. 27, | Oct. 26,
and. related items 1966 1966 1965 1966
(In millions of dollars) |
Reserve Renk credit:
U-?S- Government securities--
=0zhT ovbright--System account b2, 715 +19L +3,423 h2,613
Held wndar repurchase agreements 79 + 79 + 79 | 151
Acceptancaga-
Eouznb outright 52 + 1 1 5L
.Held under repurchase agreements 18 + 18 3 38
Dlﬁeounts and advances--
Mevver bank borrowings 518 =272 + 180 582
Cther 15 -- - 19 15
Float 2,043 112 + 127 1,52k
Totsl Reserve Bank credit 5,440 - 92 +3,798 LL, o7
Gold stock 13,256 -- - 601 13,259
Trzasury currency outstanding 6,154 + 9 + 650 6,163
B850 B3 73,08 6,39
Currency in eirculation 43,088 -179 +2,359 43,111
Tressury cash holdings 1,138 + 18 + 335 1,150
Iressury deposits with F. R. Banks 9oL +218 - 51 gho
Foreign deposits with F. R. Banks 127 - 21 - 3k 1hL
Other deposits with F. R. Panks 432 -7+ 236 Lod
Other F. R. accounts (nev) -Ls5 + 11 - 126 Lo
45,663 +39  +2,T19 k5,630
Merber bark reserves:
With Federal Reserve Bank 19,187 -120 +1,129 18,7¢0
Currency and coin (estimated) 4,004 + 96 + 312 L,52C
Total reserves held 23,281 - 26 +1,441 23,29
Required reserves (estimated) 23,129 +301 +1, 486 23,153
Excess reserves (estimated) 152 -327 - ks 143

On October 26, 1966, U. S. Govermment securities held in custody by the

Eederal Reserve Banks for foreign account were $7,278 million, a decrease of

#70 willion for the week and a deerease of $821 million from the comparable date
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H.4.1(a) CONSOLIDATED STATEMENT OF CONDITION
OF THE TWEIVE PEDERAL RESERVE PAIKS

(Ia millions of dollars)

—Change gince
°i85(,26' _Ogbeqls Ootngz:

ASSETS

Redemption fund for F. R. notes
Total gold certificate reserves
*

Cash (8u8)
Discounts and advances
Acceptances:
Bought outright
Held under repurchase agreements
U, 8. Government securities:
Bought outright--
Bills
Certificates
Notes
Bonds
Total bought outright
Held under repurchase agreements
Total U, S. Government securities
loans and securities

Cash items in process of collection (1,793)
Bank premises )
Other assets 1/

TOTAL ASSETS (2,641)

LIABILITIIES ;
Pederal Reserve notes (848)
Deposits:

Member bank reserves
U, 8. Treasurer--general account
Foreign .
Other 2/
Total deposits
Deferred availability cash items (1,793)
Other liebilities and accrued dividends
TOTAL LIABILITIES (2,641)

CAPITAL ACCOURTIS
Capital paid in
Burplus
Other capital accounts
TOTAL LIABILITIES AND CAPITAL ACCOUNTS (2,641)

Ratio of gold certificate reserves to F. R. note

1iability {computed from figures as shown on

the following pages--not consolidated)
Contingent liability on acceptances porchased

for foreign correspondents

10)958 - 2 - 9“7
1,80% - 3 + 128
12, T - > - 819
36 - 2 + g
597 - 213 + 211
51 - + 10
38 + 38 + 20
10,796 + 317 +2,936
"':366 - "“: 366
21,013 -- -3,815
6,438 - - 12
2,613 + 317 +3,375
151 + 151 + 151
L3, 768 ¥ 330
13,50 ¥ 293  +3,787
6,728  -1,305  + ug8
ioh + 55 . 11
1,431 +
Bh,7b2 T 993 +a!72_ i
37,914 - 124 +1,983
18,766 - 115 +1,379
80 - 28 - 25
il% + 3 - 12
___ ko8 - 5 + 232
20,175\ - 5 +1,35%
5,204 - 76; + k7
227 + -
566 -- + 20
551 -- + 27
145 + 35 + 25
64,782 - 993 +3,T6T .
32.9% -~ - ho2g
222 3 + 67

# Figures in parentheses are the eliminations made in the consolidating process;
see comparable figures on combined basis on the following pages.
yIncludea assets denominated in foreign currencies and IMF gold deposited.

gZIncludes INF gold deposit,

MATURITY DISTRIBUTTION OF IOANS AND SECURITIES, OCTOBER 27, 1966
(Acceptances and securities held under repurchase agreements are classified as

maturing with 15 days in accordance with maximum maturity of the agreements.)

Discounts and

advapces Acceptances
92

Viithin 15 days 579

16 days to 90 days 18 37

91 days to 1 year - .-

Over 1 year to 5 years - -

Over 5 years to 10 years -~ .-

Over 10 years el -
Total 597 89
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U, S. Goverrment securities

Changes
Holdings during week
1,735 +430
5,427 - 29
20,314 + 67
13» 99 -
1,192 -
_}gg,'r& 373y



H.%.1(v) STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON OCTCBER 27, 1966

New ‘Phila-| Cleve-| Rich- . St. Minne-| Kansas San
. Total |Boston York delphia land mond Atlanta |Chicago Louis apolis City Lallas gi:ﬁ;
(In millions of dollars)
ASSETS
Gold certificate account 10,958 625 2,448 €81 932 1,064 617 . 2,062 339 169 hhg 321 1,251
Redemption fund for F. R. notes 1,805 99 430 gl 148 162 104 325 63 33 70 61 216
Total gold certificate reserves 12,763 72k 2,878 775 1,080 1,206 721 2,387 Lo2 202 519 362 1,467
F. R. notes of other Banks 848 82 223 65 T2 63 72 TO 27 33 20 37 84
Other cash 306 13 32 11 ko 19 31 Ll 3k 7 14 20 39
Discounts .and advances 597 20 120 10 11 30 106 98 35 3 13 108 35
Acceptances:
Bought outright 51 - 51 - - - - - - - - - -
Held under repurchase agreements 38 — 38 -
U. S. Government securities:
Bought outright---
Bills 10,755 576 2,547 529 903 770 560 1,818 395 230 413 Leo1 1,634
Certificates 4,366 233 1,030 21k 365 311 227 735 160 93 167 170 661
Notes 21,013| 1,121 k4,957 1,030 1,758 1,498 1,089 3,538 769 L7 805 820 3,181
Bonds 6,438 343 1,519 316 538 459 334 1,084 235 137 by 252 97k
Total Lo, 613 2,273 10,053 2,089 3,564 3,038 2,210 7,175 1,559 $07 1,632 1,663 6,450
Held under repurchase agreements 151 - 151 - - -- - - - _— - - -
Total U. S. Government securities Yo, 76k 2,273 10,204 2,089 3,564 3,038 2,210 7,175 1,559 907 1,632 1,663 6,450
_Total loans and securities 43,450| 2,295 10,413 2,099 3,575 3,074 2,316 7,273 1,59k 91C 1,645 1,771 6,485
Cash items in process of ,
collection 8,521 559 1,493 50L 616 688 690 1,411 Los 290 581  Lé8 796
Bank premises 104 3 9 3 5 5 20 20 8 3 8 10 10
Other assets 1/ 21,0431 61 521 €5 106 72 68 185 L3 27 .53 61 169
TOTAL ASSETS 67,423| 3,737 15,5€9 3,522 5,k96 5,147 3,918 11,390 2,533 1,k72  2,8L0 2,7kg 9,C50

l/ Includes assets denominated in foreign currencies and IMF gold deposited.
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H.h.l(c) STATEMENT OF CCNDITION CF EACH FEDERAL RESERVE BANK (N CCTCBER 26, 1966
" New Phila-| Cleve-| Rich- : St. Minne-! Kansas San
Total |Boston York delphie Tord | mond AtlantajChicago Louis apolis| City Pallas F?an-
; - cisco
LIABILITIES (In millions of dollars)
iederg% Reserve notes 38,762 | 2,315 8,841 2,198 3,225 3,537 2,215 7,083 1,Lk20 €97 1,461 1,239 4,531
eposits:
Member bark reserves 18,766 776 4,613 T61 1,497 854 ok6 2,840 67e 453 818 1,cc1 3,537
U.S..Treasurer~~general account 840 Ly 137 57 97 88 71 79 52 37 N 60 6L
Foreign 141 & 1/ ug 7 12 7 g 12 4 3 é I 56
Other L28 1 3/35 1 * 5 2 2 * & 59
Total deposits 20,175 €27 5,149 826 1,606 o5k 1,c27  2,9kC 726 Lo 8éc 1,69 3,677
BPeferred availability cash items 6,997 522 1,191 421 535 573 587 1,145 335 okt 436 3€1 6Ly
Cther liabilities and accrued 227 12 ¢ 10 19 15 12 36 8 5 8 9 33
dividends ‘
TOTAL LIABILITIES 6¢,161 | 3,676 1s5,2k1i 3,455 5,385 5,079 3,841 11,20k 2,489 1,L43 2,785 2,678 8,885
CAPITAL ACCOURTS
Capital paid in 566 27 T 30 51 29 35 82 20 1k 25 33 73
Surplus 551 27 1kl 30 50 28 33 79 19 13 a2k 32 72
Other capital accounts 145 ! 37. 7 1C - J 25 2 2 6 6 2C
TOTAL LIABILITIES ANT
CAPITAL ACCGUNTS 67,423 | 3,737 15,569 3,522 5,496 5,147 3,928 11,390 2,533 1,hk72  2,84c 2,79 9,05C
Contingent liability on accept-
ances purchased for foreign
corresyondents 222 11 3/ 58 12 20 11 13 32 8 5 1C 13 29
FELERAL RESERVE AGENT'S ACCCUNTS
F. R. notes outstanding 41,133 | 2,439 9,367 2,296 3,488 3,687 2,kchk 7,439 1,513 739 1,548 1,352  L,861
Collateral fer F, R. notes:
Gold certificate account 6,455 5¢C  1,CCC 459 €oc 785 k50 1,1CC 29k 127 225 18¢ 735
Eligible paper 39 - - b == == == -= 35 == - o Py
U. S. Government securities 36,431 | 2,c16  8,7cC 2,00 3,000 2,945 2,75 6,5CC  1,31C 655 1,hoc  1,23¢ 4,6C0
Total collateral k2,925 12,516 9,7¢CC 2,463  3,6CC  3,73C 2,525 T7,6CC 1,639 782 1,625 1,k10 5,335

1/ After deducting $ C€ miliion rarticipations of otner Federal Reserve Banks.

2/ Includes IMF gcld deposit.

3/ After deducting $16L million participations of other Federal Reserve Banks,
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