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For immediate release
February 24, 1966

The average of daily figures of total member bank reserves held during the
week ended February 23 decreased a net of $10 million to $22,132 million. Estimated
currency and coin of member banks increased $29 million and their reserve balances at
the Federal Reserve Banks decreased $39 million. Estimated required reserves
decreased $100 million; and estimated excess reserves increased $90 million to $418
million. Member bank borrowings at the Federal Reserve Banks exceeded excess
reserves by $102 million, compared with the revised net borrowed figure of $125
million the week before.

The principal changes reducing average reserve balances with Federal
Reserve Banks were decreases of $318 million in U. S. Government securities bought
outright and $2€67 million in U. S. Government securities held under repurchase
agreements, and an increase of $131 million in "other" F. R. accounts (net). The
principal offsetting changes were increases of $302 million in Federal Reserve float
and $67 million in mewber bank borrowings, and decreases of $229 million in Treasury
deposits with Federal Reserve Banks and $64 million in currency in circulation.
Total Reserve Bank credit decreased $218 million.

As of Wednesday, February 23, holdings of U. S. Government securities
bought outright were $220 million lower than a week earlier and member bark
borrowings were $88 million lower. Cutright holdings of bills decreased $263
million and rnotes increased $43 million.

Averages of daily figures
Member bank reserves, Week ended {Change from week ended |Wednesday,
Reserve Bank credit, Feb. 23, Feb. 16, | Feb. 24, PFeb. 23,
and related itews 1966 1966 | 1965 1966
(In millions of dollars)
Reserve Bank credit:
U. 5. Government securities=--
Bought outright--System account 40,22k -318 +3,506 40, 00C
Held under repurchase agreements -- -267 - 9k -
Acceptances--
Bought outright Th + 1 + 19 73
Held under repurchase agreements 34 - 2 r 34 31
Discounts and advances--
Member bank borrowings 520 + 67 -- 636
Other 20 -- - 25 20
Float 2,041 +302 + 311 1,362
Total Reserve Bank credit k2,912 -218 +3,750 2,122
Gold stock 13,733 - -1,205 13,734
Treasury currency outstanding 5,660 + 12 + 269 5,671
62,3C6 -205 +2,815 61,527
Currency in circulation k1,219 - 6k +2,6C6 1,322
Treasury cash holdirgs 840 + 7 + 121 845
Treasury deposits with F. R. Banks 681 -229 - 197 878
Foreign deposits with F. R. Banks 129 - 6 10 129
Cther deposits with F R. Banks 232 -4 + 28 229
Other F. R. accounts (net) 876 +131 - 319 873
h3,977 -166 +2,229 4Yh, 276
Member bank reserves:
Vith Pederal Reserve Banks 18,329 - 39 + 585 17,252
Currency and coin (estimated) 3,803 + 29 + 361 4,116
Total reserves held 22,132 - 10 +  9hé 21,368
Required reserves (estimated) 21,71k -100 +1, 06k 21,678
Excess reserves (estimated) L18 + 90 - 118 - 310

On February 23, 1966, U. S. Government securities held in custody by the
Federal Reserve Banks for foreign account were $7,887 million, an increase of $49

r 3 k3 . T : +
D@mzaﬁgﬁ%égngor the week and a decrease of $249 million from the comparable date a year

http://fragg.(s)ﬂouisfed.org/
Federal Reserve Bank of St. Louis




H.4.1(=) CCNSCLIDATED STATEMENT OF CONLITION
OF THE TWELVE FEDERAL RESERVE BANKS

(In millions of dollars) Change since

Feb. 23, Feb. 16, Feb. 2k,

ASSETS 1966 1966 1965
Gold certificate account 11,694 -= -1,398
Redemption fund for F. R. notes 1,723 -2 + 17k

Total gold certificate reserves « 13,517 - 2 -I,22h
Cash (1,005) 186 2 + 22
Discounts and advances 656 88 + 52k
Acceptances:

Bought outright 73 -- + 18

Held under repurchase agreements 31 2 + 31

U. 5. Government securities:
Bought outright--

Bills 8,579 - 263 +2, 4ol
Certificates -- - -
Notes 2k, 871 . b3 - 826
Bonds 6,550 -- +1, 70k
Total bought outright L0, 0C0 - 220 +3,372
Held under repurchase agreements - - - 53
Total U. 3. Government securities 0,000 - 320 +3,319
Total loans and securities 10,760 - 310 +3,892
Cash items in process of collection (1,833) 6,198 -1,353 + 369
Bank premises 102 -~ -
Other assets &/ 410 + 23 -39
TOTAL ASSETS (2,838) 61,073 -1,64k +3,020
LIABILITIES
Federal Reserve notes (1,005) 36,36k 2k +2,483
Deposits:
Member bank reserves 17,252 - bhT + 369
U. 8. Treasurer--general account 878 - k - bl
Foreign 129 - 10 - 5
Other 2/ 229 - 20 + 20
Total deposits 13,488 - 718 + 343
Deferred availability cash items (1,833) 4,836 - 971 + 552
Other lisbilities and accrued dividends 182 - 9 = L1
TOTAL LIABILITIES (2,838) 59,870 -1,67k +2,061
CAPITAL ACCOUNTIS
Capital paid in 556 -- + 2b
Surplus 551 -- + 27
Other capital accounts 96 + 30 + 8
TOTAL LIABILITIES AND CAPITAL ACCOUNTS (2,838) 61,073 -1,6L% +3,020
Ratio of gold certificate reserves to F. R. note
liability (computed from figures as shown on
the following pages--not consolidated) 35.5% - 6.4%
Contingent liability on acceptances purchased
for foreign correspondents 135 - 1 + 17

* Figures in parentheses are the eliminations made in the conscolidating process;
see comparable figures on combined basis on the following pages.
;/Includes assets dencminated in foreign currencies and IMF gold deposited.
g/Includes IMF gold deposit.
MATURITY DISTRIBUTION OF LOANS AND SECURITIES, FEBRUARY 23, 19€6
(Acceptances and securities held under repurchase agreements are classified as
maturing within 15 days in accordance with maximum maturity of the agreements.)

U. 5. Government securities

Discounts and Changes
advances Acceptances Holdings during week
Within 15 days 630 L6 1,136 - 63
16 days to 90 days 26 58 9,852 -235
91 days to 1 year *% - 14,059 + 68
Cver 1 year to 5 years - -- 13,119 + 10
Cver 5 years to 10 years - -- 1,449 --
OCver 10 years .- -- 385 -
Total 656 10% 50, 000 ~220

¥%*Less than $500,0C0.
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H.4.1(b) STATEMENT OF CONDITICN CF EACH FEDERAL RESERVE BANK ON FEBRUARY 23, 196€

. ] . o . San
New Pnila-} Cleve-) Rich- . 5t. Minne-} Kansas
Total Boston | vy lgelphia| land | mena |Ftl80ta|Chicagol .o | opolis| city |Pailas z§:§;
(In millions of dollars)
ASSEIS
Gold certificate account 11,694 637 2,828 699 1,001 1,108 oo 2,159 383 169 307 367 1,394
Redemption fund for F. R. nctes 1,723 g8 Li2 92 145 1hk 97 315 6L 32 66 5€ 202
Total gold certificate reserves | 13,417 735  3,2h0 791 1,1k6 1,252 739 2,47k Ly 201 373 k23 1,596
F. R. notes of other Banks 1,005 73 243 63 95 91 106 91 43 30 32 64 Th
Other cash 186 13 26 8 14 15 22 26 10 6 11 10 25
Discounts and advances 656 21 75 36 2 35 L7 245 10 5 79 27 Th
Acceptances:
Bought outright 73 - 73 == - - - wT o o o o o
Beld under repurchase agreements 31 31
U. 8. Government securities:
Bought outright--
Bills 8,579 ks1 2,120 439 705 586 482  1,ké2 319 186 343 312 1,17k
Certificates -- -- -- -- -= -- -- -- -- -- -- -- --
Notes 24,871 1,3¢8 6,146 1,273 2,0kk 1,699 1,396 4,240 923 538 994 905 3,405
Bonds 6,550 34 1,619 335 539 hub 368 1,116 243 142 262 238 896
Total Lko,o000| 2,103 9,885 2,047 3,288 2,733 2,246 6,818 1,485 866 1,599 1,k55 5,475
Held under repurchase agreements -- -- -- == -= -- -= -- -- -- -- -- -=
Total U. S. Government securities | 40,000| 2,103 9,885 2,047 3,288 2,733 2,246 6,818 1,485 866 1,599 1,455 5,475
Total loans and securities Lko,760] 2,124k 10,064 2,083 3,290 2,768 2,293 7,063 1,495 871 1,678 1,482 5,549
Cash items in process of .
collecticn 3,031 kel 1,ko9 Lo1 560 718 634 1,L26 375 230 523 LL1 763
Bank premisesJ 102 3 9 3 5 5 20 20 7 3 7 10 10
Other assets = 410 18 133 20 35 22 21 57 13 7 17 16 51
TOTAL ASSETS 63,911 | 3,427 15,124 3,459 5,145 4,871 3,835 11,157 2,390 1,348 2,641 2,446 8,068

;/ Includes assets denominated in foreign currencies and IMF gold deposited.
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H.b.1(c)

STATEMENT OF CONLITICN CF EACH FEDERAL RESERVE BANK ON FEBRUARY 23, 19€6

| \ . , . | San
New i Phila-{ Cleve-; Rich- . St. Minne-; Kansas
Totel |Boston | - . %delphia‘ land | mona |Atlanta|Chicago| .~ % apolis| City Dallas g zizz;
LIABILITIES (In millions of dollars)
Federal Reserve notes 37,369| 2,237 8,450 2,198 3,18% 3,357 2,171 6,794  1,Lk20 693 1,405 1,177 k4,243
Depcosits:
Member bank reserves 17,252 596 4,818 ks 1,168 799 1,021 2,715 595 392 81k 824 2,865
U.S. Treasurer--general account 878 27 181 50 61 56 78 129 35 58 e 63 3
Foreign 129 & 1/ 30 7 12 7 8 19 5 3 6 8 1&
Cther 229 1 2/159 2 * 5 L 3 * 1 3 # Sl
Total deposits 18,488 €30 5,188 70k 1,2k 867 1,18 2,866 635 L5k 870 895  3,03¢C
Leferred availability cash items 6,669 493 1,085 483 597 572 hrs 1,292 286 168 3C6 299 61
Cther liabilities and accrued
dividends 182 9 47 9 15 12 10 30 T 5 1 T ou
TOTAL LIABILITIES 62,7c8; 3,369 14,810 3,394 5,037 4,808 3,764 10,982 2,348 1,320 2,588 2,378 7,91C
CAPITAL ACCOUNTS
Capital paid in 556 27 145 30 50 29 33 80 19 13 25 32 73
Surplus 551 o7 1k 30 50 28 33 79 19 13 2k 32 Te
Other capital accounts 96 L 25 5 8 6 5 16 L 2 L i 12
TOTAL LIARILITIES AND
CAPITAL ACCCUNTS 163,911 3.bo7 15,12k 3,459  S5,1ks L.871 3,835 11,157 2,390 31,348 2,641 o, hl6 8 0EC
Contingent liability on accept-
ances purchased for foreign .
correspondents 135 7 3/ 35 7 12 7 8 19 > 3 6 8 i
FELERAL RESERVE AGENT'S ACCOUNTS
F. R. notes outstanding 39,818 2,358 9,013 2,287 3,456 3,535 2,371 7,237 1,510 733 1,48k 1,272 k4,502
Collateral for F. R. notes:
Gold certificate account 6,660 Lho 1,00C 500 600 888 550  1,1C0 315 127 225 18C 73
Eligible paper 43 .- - 34 - - - -- 9 - - - -
U. S. Gecvernment securities 34,638) 1,945 8,2c0  1,9c0 2,950 2,678 1,90C  6,hkc0  1,31C 625 1,300 1,130 4,=0¢
Total coliateral L1, 341 2,365 ,200 2, L3k 3,550 3, 566 2, 510 7,500 ]-,'631+ 752 1,525 1,310 5,03
|

1/ After deducting $ 99 millicn participations of

2/ Includes IMF gold deposit.

3/ After deducting $100 million participations of
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other Federal Reserve Ranks.

other Federal Reserve Banks.

* Less than $500,000.





