FEDERAL RESERVE

Factors Affecting Bank Reserves and
Condition Statement of F.R. Banks

For immediate release
January 6, 1966

The average of daily figures of total menmber bank reserves held during the
week ended January 5 increased $212 millicn to $23,293 million. Estimated currency
and coin of member banks increased $49 million and their reserve balances at the
Federal Reserve Banks increased $l63 milliorn. Estimated required reserves increased
$29k million; and estimated excess reserves decreased $82 million to $382 million.
Member bank borrowings at the Federal Reserve Banks exceeded excess reserves by
$180 million, compared with the revised net borrowed figure of $82 million the week
before.

The principal changes supplying average reserve balances with Federal
Reserve Banks were increases of $202 million in U. S. Gcvernment securities held
under repurchase agreements and $45 millicr in acceptances held under repurchase
agreerents, and decreases of $309 million in currency in circulation and $75 millicn
in Treasury deposits with Federal Reserve Banks. The principal offsetting changes
were decreases of $347 million in Federal Reserve float and $53 million in gold
stock, and an increase of $69 million in "other" deposits with Federal Reserve Banks.
Total Reserve Bank credit decreased $1C8 millicn.

As of VWednesday, January 5, holdings of U. S. Government securities
bought outright were $20L million higher than a week earlier, U. S. Government
securities held under repurchase agreements were $400 million higher, and member
bank borrowings were $161 willicn higher.

Averages of daily figures
Member bank reserves, Week ended |Change from week ended|Wednesday,
Reserve Bank credit, Jan. 5, Dec. 29, Jan. 6, Jan. 5,
and related items 1966 19€5 1065 1966
(In millions of dollars)
Reserve Bank credit:
U. S. Government securities--
Bought outright--System account 40,607 - 2 +4,092 | 40,832
Held under repurchase sgreements ho3 +202 - 120 658
Acceptances--
Bought outright T4 + 8 + 16 73
Held under repurchase agreements 111 + b5 + 77 119
Discounts and advances--
Member bark borrowings 562 + 16 + 253 660
Other 38 - 8 + 7 20
Fleat 2,366 =347 - 256 2,524
Total Reserve Bank credit 4l 181 -108 +k,070 Ll 886
Gold stock 13,733 - 53 -1,655 | 13,734
Treasury currency outstanding 5.590 + 5 +_ 183 5,589
63,50k ~155 +2,598 64,209
Currency in circulation 42,039 -309 +2, 487 Lo,018
Treasury cash holdings 810 -7 + 180 8¢9
Treasury deposits with F. R. Banks 612 - 75 - 62 87
Foreign deposits with F. R. Banks 166 + 7 - 62 163
Other deposits with F. R. Banks 295 + 69 + 12 268
Otrer F. R. accounts (net) 346 -3 - €80 L88
Ll 267 -319 +1,87h k3,833
Merber bank reserves:
7ith Federal Reserve Banks 19,237 +163 + T2k 20,377
Zirrency and coin (estimated) 4,056 + 49 +_ 370 4,249
Total reserves held 23,293 +212 +1,00k 2k, 626
Required reserves (estimated) 22,911 +29k +1,065 22,842
Excess reserves (estimated) 382 - 82 + 29 1,78k

On January 5, 1966, U. 3. Government securities held in custody by the
Federsl Reserve Banks for foreign accocunt were $7,97C million, a decrease of
$U1k illion for the week and a decrease of $501 million from the comparable date

Digitized §or ¥RASEREZO .«
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis




H.4.1(a) CCNSOLIDATED STATEMENT OF CCNDITICN
OF THE TWELVE FEDERAL RESERVE BANKS

(In millions of dollars) Change since

Jen. 5,  Dec. 29,  Jan. 6,

6 65 6
ASSETS 1966 1965 1965
Gold certificate account 11,702 2 -1,803
Redempticn fund for F. R. notes 1,732 -- + 162
Total gold certificate reserves 5 A3,43k - 2 -1,641
Cash (872) 130 + 1 - 16
Discounts and advances 6 + 1ko + 343
Acceptances:
Bought outright r - + 17
Held under repurchase agreements 1i9 28 + 86
U. S. Government securities:
Bought outright--
Bills 9,454 + 201 +3,38
Certificates T - 3,379
gotzs 2L,828 -- ~ 360
onds 6,550 -= +1,276
Total bought outright 40,832 + 201 +1,305
Held under repurchase agreements 658 + Lco + ’lﬁ?
Total U. S. Government securities 41,490 + 601 +4,458
Total loans and securities k2,362 + 769 +4,ock
Cash items in process of collection (1,502) 17,075 86 - 79
Bank premises ’103 - + 1
Other assets 725 - 248 + 129
TOTAL ASSETS (2,374) 63,829 +  LhY +3,298
LIABILITIES
Federal Reserve notes (872) 37,067 - 297 +2,559
Deposits:
Member bank reserves 20,377 +1,635 +1,834
U. 3. Treasurer--general account 87 - Whh - L4os
Foreign 163 + L - 66
Other 268 + W3 + 6
Total deposits 20,895 +1,234 +1,430
Deferred availability cash items (1,502) L,551 - 39 - 299
Other liabilities and accrued dividends 102 ) - 4
TOTAL LIABILITIES (2,374) 62,705 + 528 +3,2L3
CAPITAL ACCOUNTS
Capital paid in 552 + L + 28
Surplus
Other capital accounts Sgi t 1?2 " ?Z
TOTAL LIABILITIES AND CAPITAL ACCCUNTS (2,374) 3 %3.820 L 13,558
Ratio of gold certificate reserves to - o
F. R. note liability (ccmputed from
figures as shown on the following
pages--not consolidated) 35.44 1% - T.49

Contingent lisbility cn acceptances purchased

for foreign correspondents 142 1
% PFigures in parentheses are the eliminations made in the consolldatlng process,

see ccmparable figures on ccmbined basis on the following pages.
MATURITY DISTRIBUTION CF LOANS AND SECURITIES, JANUARY 5, 1966
(Acceptances and securities held under repurchase agreements are classified as
maturing within 15 days in accordance with maximum maturity of the agreements. )

U. 8. Government securities

Discounts and Changes
advances Acceptances Holdings during week
Within 15 days 657 132 1,550 +538
16 days to 90 days 23 60 6,505 +238
91 days to 1 year -- -- 17,535 -175
Cver 1 year to 5 years - - 1k,066 -
Over 5 years to 10 years -- - 1,449 -
Cver 10 years == e 385 -
Total €80 192 41,490 +601
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H.4.1(v)

STATEMENT CF CONLITICN CF EACH FELERAL RESERVE BANK CON JANUARY 5, 1G€6

3 ! . l l ! ﬁ | | { Sean
Total [Boston ‘ New Phll&'i Cleve- | Rich~ ‘Atlanta}Chlcagol St. | Mimme-| Kanses pa11as | Frean-
| York delphla‘ lard | moend | Louis ! arclis City ' | cisco
(In millicrs of dollars)
ASSETIS
Gold certificate account 11,702 691 2,378 8L 935 1,022 €58 2,203 hi2 2C0 L1k 363 1,7he
Redempticn fund for F. R. nctes 1,732 99 Lce ok 148 1h1 99 318 6L 32 68 57 2Ck
Total gold certificate reserves | 13,43k 790 2,786 778 1,083 1,163 757 2,521 L76 232 k&2 42¢ 1,946
F. R. nctes cf cther Banks 872 71 160 65 63 12 85 85 39 3h 31 50 87
Cther cash 130 8 17 6 11 10 1k 21 8 4 8 7 16
Discounts and advances €80 63 437 1k 3 7 7h 19 18 28 7
Acceptances:
Bought outright 73 - 73 - - - -- -- -
Held under repurchase agreements 119 119
U. 8. Governmernt securities:
Bought cutright--
Bills 9, 45k hoc 2,276 Lol 8c2 665 sho 1,575 361 196 370 366 1,292
Certificates -- - -- -- -~ - - - - - -- - --
Notes 2k, 8281 1,286 5,977 1,297 2,1C7 1,756 1,k19  L,135 9Lo 51k 972 1,C22 3,394
Bonds £6,55¢C 339 1,577 342 55€ hes 37 1,091 250 136 256 27C 895
Total Lc,8321 2,115 9,830 2,133 3,465 2,888 2,334 €,8c1 1,560 ghe 1, 598 1,681 5,581
Held under repurchase agreements 658 - 658 -- - -- . mm o es -~ -- -
Tctal U. S. Govermment securities | 41,490] 2,115 10,488 2,133 3,465 2,888 2,334 6,801 1,560 8he 1,598  1,€81 5,581
Total lcens and securities L2,362| 2,176 11,117 2,138 3,479 2,801 2,341 6,875 1,579 goh 1,626 1,686 5,588
Cash items in prccess of
collection 8,577 559 1,4k7 Ly3 579 6h2 734 1,5h7 LE6 297 572 LL8 8L3
Bark premises 103 3 g 3 5 5 20 20 7 3 T 11 10
Cther assets 725 34 209 36 €0 L1 Le 1C5 2L 1 31 33 oL
TCTAL ASSETS 66,203 3,643 15,745 3,471 5,280 4,854 3,991 11,17k 2,599 1,4k50 2,757 2,655 &,58k4
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H.h.1(c)

STATEMENT CF CCNDITICN CF EACH FELERAL RESERVE BANK CN JANUARY 5, 1966

L. . . ! San
Tctal |Boston New Phllg' Cleve-! Rich- Atlanta Chicagos St. ; Mlnpe- Kaneas Lellas Fren-
Ycrk (delphia| lund [ aond _ ; Leuis | 2y ity | ciseo
v | (In millicrs of dollars)
LIABILIIIES
Federal Reserve rnotes ~37,939| 2,254 8,6c0 2,24 3,237 3,388 2,246 6,885 1,hh7 701 1,431 1,191 4,318
Deposits:
Member bank reserves 520,357 847 5,954 769 1,415 896 1,c88 2,949 734 483 8L8 1,018 3,376
U.S. Treasurer-general account 7 6 24 6 6 6 6 6 5 5 6 6 5
Foreign 163 7T A/52 8 1k 8 9 21 5 3 7 9 20
Cther 268 * 205 1 * b 2 1 1 1 2 1 50
Total deposits 20,895 86C 6,235 8% 1,435 91k 1,105 2,977 Th5 Loz 863 1,03t 3,451
Teferred availability cash items 6,053 465 559 377 Lg2 L83 563 1,120 361 226 Leé 359 €Ll
Other liabilities and accrued ‘ .
dividends 192 9 51 8 15 13 1¢ 3L 7 Ly 8 7 23
TOTAL LIABILITIES 65,079| 3,588 15,451 3,kic 5,179 4,796 3,924 11,013 2,5€0 1,423 2,7¢8 2,591 8,43€
CAPITAL ACCCUNTS
Capital paid in 552 27 145 30 5C 28 33 79 19 13 oL 32 72
Surplus 551 27 bk 3C 50 28 33 79 19 13 24 32 72
Other capital accounts 21 1 5 1 1 2 1 3 1 ) 1 * L
TOTAL LIABILITIES ANL
CAPITAL ACCCUNTS _€€,203| 3,643 15,745 3,471 5,28c 4,854 3,991 1.7k 2,599 3,hk50 2,757 2,055 8,584
Ccntingent liability cn accept-
ances purchased for foreign
corresperdents 1h2 7 §/37 8 13 7 8 20 5 3 7 8 19
FEDERAL RESERVE AGENT'S ACCCUNTS
F. R. notes cutstending 40,349] 2,367 9,089 2,337 3,480 3,574 2,h3k 7,338 1,534 739 1,5¢9 1,29k 4,65k
Collateral for F. R. notes:
Gold certificste acecunt 6,625 4LO  1,CCC 5C0 6cC 853 55¢  1,1CC 315 127 225 18¢ 735
Eligible paper 21 - - 3 - - - .- 18 - - -- -
U. S. Government securities 3,710} 3,045 _8,2C0 1,9C0 2,95C _2,75C __1,9CC _ 6,hCC  1,31C 625 1,3¢0 1,130 _4,3C0
Total ccllateral 41,356| 2,385 g,2cC  2,kC3  3,55¢  3,6¢3  2,45C  7,50C 1,643 752 1,525 1,310 5,C35

1/ After deducting $111 million participaticns of cther Federal Reserve Barks.

2/ After deducting $105 million participations of other Federal Reserve Ranks.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

* Less than $500,000.





