FEDERAL RESERVE

Factors Affecting Bank Reserves and
Condition Statement of F.R. Banks .

For immediate release
August 19, 1965

The average of daily figures *of total member bank reserves held during
the week ended August 18 decreased a net of $71 million to $21,530 million. Es-
timated currency and coin of member banks increased $l9h million and their re-
serve balances at the Federal Reserve Banks decreased $265 million. Estimated
required reserves increased $9 million; and estimated excess reserves decreased
$80 million to $338 million. Member bank borrowings at the Federal Reserve
Banks exceeded excess reserves by $153 million, compared with the revised net
torrowed figure of $198 million the week before.

The principal changes reducing average reserve balances with Federal
Reserve Ranks were decreases of $293 million in U. S. Government securities held
under repurchase agreements, $222 million in U. S. Government securities bought
outright, and $125 million in member tank borrowings, and increases of $77 mil-
lion in currency in circulation and $37 million in forelgn deposits with Federal
Reserve Banks. The principal offsetting changes were an increase of $290 million
in Federal Reserve float and a decrease of $202 million in Treasury deposits with
Federal Reserve Banks. Total Reserve Bank credit decreased $352 million.

As of Wednesday, August 18, holdings of U. S. Government securities
bought outright were $236 million lower than a week earlier, U. S. Government
securities held under repurchase agreements were $274 million lower, and member
bark borrowings were $36 million higher. Holdings of notes decreased $1,000 mil-
licn and bonds increased $1,00% million reflecting the exchange of $3,892 million
3-7/8% notes maturing August 13, for $2,892 million 4% notes maturing February 15,
1967, and $1,000 million 4 bonds maturing February 15, 1969.

Averages of daily figures

Meuber bank reserves, Week ended {Change frcm week ended|Wednesday,
Reserve Bank credit, Aug. 18, Aug. 11, Aug. 19, | Aug. 18,
and related items 1965 1965 1964 1965

(In millions of dollars)
Reserve Bank credit:
U. 8. Government securities--

Bought outright--System account 39,037 -222 +4,182 38,949
Held under repurchase agreements 99 -293 + 99 -
Acceptances--bought outright 35 - 1 - 5 36

Discounts and advances--
Member bank borrowings ITo) ) -125 + 213 328
Other 2 - 1 + 1 --
Float 1,770 +290 - 25k 1,756
Total Reserve Bank credit L1,543% ~352 +4,237 171,069
Gold stock 13,858 -- -1,603 13,859
Treasury currency outstanding 5,426 + L - 132 5,434
60,719 -3k7 +2,5C3 60,362
Currency in circulaticn Le,202 + 77 +2,C89 Lo,212
Treasury cash holdings 812 + 12 + kLco 829
Treasury deposits with F. R. Banks 848 -202 - 84 o o]
Foreign deposits with F. R. Banks 235 + 37 + 91 217
Cther deposits with F. R. Banks 190 - 1 - 9 188
Other F. R. accounts (net) L6 - b - 636 586
h2;753 - 83 +1,851 h2,981

Member bank reserves:

With Pederal Reserve Banks 17,965 -265 + 651 17,381
Currency and coin (estimated) 3,565 +19k + 296 3,879
Total reserves held 21,530 - 71 + 9h7 21,260
Required reserves (estimeted) 21,192 + 9 +1,0C0 21,258
Excess reserves (estimated) 338 - 80 - 53 2

On August 18, 1965, U. S. Government securities held in custody by
the Federal Reserve Banks for foreign account were $7,159 million, an increase
of $46 million for the week and a decrease of $1,106 million frem the comparable
date a year ago.
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H.4.1(a)

CCNSOLIDATED STATEMENT OF CONDITION

OF THE TWELVE FELERAL RESERVE BANKS
(In millions of dollars) X
Change since
Aug. 18, Aug. 11, Aug. 19,
1965 1965 1964
ASSETS
Gold certificate account 11,939 - 1 -1,783
Redemption fund for F. R. notes _1,641 + 7 i__igé
Total gold certificate reserves 13,580 - L -1,59
*
Cash (602) 111 + 1 - b5
Discounts and advances 328 + 36 + 148
Acceptances--bought outright 36 - - 2
U. S. Government securities:
Bought outright--
Bills 7,828 236 +2,8h2
Certificates - -- --
Notes 22,7gz -1,000 - lﬁg
Bonds 3 +l OOO +l 5
Total bought outright 38,919 - 236 +1,210
Held under repurchase agreements - - 27k --
Total U. S. Government securities 38,959 - 510 +1,210
Total loans and securities 39,313 - b7k +4,356
Cash items in process of collection (1,736) 6,654 + Thl + 491
Bank premises 102 + 1 --
Other assets 825 - 24t + h3c
TOTAL ASSETS (2,338) 60,585 + 18 +3,636
LIABILITIES
Federal Reserve notes (602) 35,439 23 +2, 602
Deposits:
Member bank reserves 17,381 - 99 + 769
U. S. Treasurer--general account okg + 33 - 76
Foreign 217 - 28 + 77
Other 188 - L - 7
Total deposits 18,735 - 98 + 763
Deferred availability cash items (1,736) 4,898 + 266 + U463
Other liabilities and accrued dividends 363 - ko + 267
TOTAL LIABILITIES (2,338) 59,435 + 105 +4,095
CAPITAL ACCOUNTS 4 27
Capital paid in 43 - *
Surplus 52k == - k66
Other capital accounts a3 - 8 - 20
TCTAL LIABILITIES AND CAPITAL ACCOUNTS (2,338; 60,585 + 18 +3,636
Ratio of gold certificate reserves to
F. R. note liability (computed from
figures as shown on the following
pages--not consolidated) 37-7% - 7.8%
Contingent liability on acceptances purchased
for foreign correspondents 148 -~ + 13

¥ Figures in parentheses are the eliminations made in the consolidating process;
see ccmparable figures on combined basis on the following pages.

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, AUGUST 18, 1965

(Acceptances and securities held under repurchase agreements are classified as
raturing within 15 days in accordance with maximum maturity of the agreements. )

Discounts and

advances Acceptances

Within 15 days 322 10
16 days to 90 days 6 26
91 days to 1 year -- .-
Over 1 year to 5 years -~ -
Over 5 years to 10 years -- --
Over 10 years - bl

Total 328 36
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U. 8. Government securities

Holdings

1 l) 283
10,005
17,599

8,317
1,37k

Fosts

Changes

during week

"v3,963
+6,028
- 639
-1,821
- 115

-
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E.b.1(v)

STATEMENT OF CONDITION OF

EACH FELERAL RESERVE BANK (N AUGUST 18, 1965

. . . San
Total (Boston | NeV Phllaj' Cleve-| Rich- jp4yorta Chicago St . er‘mf | Kensasivayya5 | Fran-
York delphia land | mord Lcouils apolis City cisce
(In millions of dollars)
ASSETS
Gold certificate account 11,939 €71 3,062 66¢ 9%2 1,039 666 2,060 &¢ 195 L€9 331 1,31k
Redemption fund for F. R. notes 1,641 93 365 &g 141 138 g2 305 62 30 €3 55 189
Total gold certificate reserves | 13,5EC ek 3,Lkh7 748 1,133 1,177 758 2,365 sLo 225 532 386 1,5C3
F. R. notes of cther Banks 602 €5 146 48 30 oL 58 58 17 22 19 25 5C
Gther cash 111 10 2C L 8 7 10 21 € 3 5 L 13
Lisccunts and advarces 328 65 L7 22 L ac 77 € = 37 1C 28
Acceptances: )
Bought outright 36 36
U. 8. Government securities:
Bought ocutright--
Bills 7,828 he8 1,924 Lo 65C 532 425 1,31C 262 164 3c8 326 1,82
Certificates - -- -- -- -- -- -- - -- -- -- -- --
Notes 2k 737! 1,287 6,083 1,284 2,056 1,663 1,3k1 b4,1b3 ge2 519 975  1,c28 3,418
Bends 6,38k 332 1,57C 331 531 Yk 346 1,069 238 134 252 265 £82
Total 38,949{ 2,027 9,577 2,022 3,237 2,64y 2,112 €,52¢ 1,hks2 17 1,535 1,619 5,382
Held undexr repurchase agreements - - - -- -- -- -- -- -~ -- -- -= --
Total U. 8. Government securities | 38,949 2,027 9,577 2,022 3,237 2,6k9 2,112 €,52¢ 1,ks2 817 1,535 1,619 5,382
Total loans ard securities 39,313 2,092 9,66C 2,chkh 3,241 2,056 2,132 6,597 1,458 82 1,572 1,629 5,hk10
Cash items in process of
collection 8,39C 531 1,426 512 607 €89 713 1,k29 392 271 540 436 gLl
Bank premises 102 3 8 3 5 5 2C 21 7 3 6 11 10
Cther assets 825 39 213 4s 73 L6 L7 12¢ 28 19 38 Lh 113
TOTAL ASSETS 62,9231 3,5Ch 14,920 3,kch 5,097 L,6Lh 3,738 1¢,€11 2,h5¢ 1,365 2,712 2,535 7,Sk3
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H.k.1(c) STATEMENT OF CCNDITION OF EACH FEDERAL RESERVE BANK ON AUGUST 18, 1965

. . - - ' | Sar
Total |Boston | eV Fhila-| Cleve-| Fich- AtlantaiChicago| St. | Minne- Kansasgballas Frou -
York delphia§ land | mond t Leuis | apolis City i cises
(In millions of dollars} ‘
LIABILITIES
Federal Reserve notes 36,041, 2,150 8,146 2,120 3,073 3,162 2,067 6,59¢€ 1,389 670 1,386 1,1k0 k4, 1ke
Leposits:
Member bank resexrves 17,381 713 4,968 707 1,278 767 954 2,607 620 394 779 856 2,678
U.S. Treasurer-general account L9 65 154 L 70 82 69 L7 73 Lo ol 67 1k
Foreign 217 10 1/5€ 12 19 11 13 31 7 5 10 12 24
Cther 188 2 117 1 1 L 2 b 1 * 3 1 2
Total deposits 18,735 760 5,317 76k 1,368 gel 1,038 2,689 701 43G 86 g76 2,903
Deferred availability cash items 6,634 hol 1,063 LLo 521 538 545 1,103 3C8 221 37k 333 697
Other liabilities and accrued _
dividends 363 18 93 19 32 20 21 56 13 8 1 19 L8
TOTAL LIABILITIES 61,773 3,449 1L,€19 3,343 L,90L  L,584 3,671 1C,4kk 2,411 1,338 2,662 2,468 7,790
CAPITAL ACCCUNTS
Capital paid in 543 26 1k2 29 49 27 32 78 19 13 2L 32 72
Surplus 524 25 137 29 L7 2€ 31 75 18 12 23 31 70
Other capital accounts ‘ 83 b s 3 7 7 b 1k 2 2 3 b 11
TCTAL LIARILITIES AND ,
CAPITAL ACCCUNTS i 62,923 3,5C4 1k,920 3, hek 5,097 b6k 3,738 10,611 2,L50 1,365 2,712 2,535 7,043
Contingent 1iability on accept- i
ances purchased for foreign }
correspendents T 7 2/3g g 13 7 9 01 5 3 7 9 20
FETERAL RECEIVE AGENT'S ACCOUNTS
F. R. notes outstanding 36,771 2,254 €,533 2,202 3,260 3,301 2,219 7,008 1,k72 705 1,kh1 1,245 L hoT
Collateral for F. R. notes:
Gold certificate account 6,350 420  1,CCC Les €CC 8c3 hoo  1,1CC 265 127 225 180 735
Eligible paper 19 - - 13 - - - - € - - - -
U. 5. Govermment securities 32,815( 1,845 7,700  1,8¢cc 2,775 2,5k 1,85C  6,106C 1,260 565 1,250 _1,1¢cC _L,o00C
Total collateral 39,184 2,265 ¢,700 2,278 3,375 3,343 2,250 7,200 1,5¢€1 722 1,475 1,280 k4,735

;/ After deducting $159 million participations of other Federal Reserve Barks.
g/ After deducting $1C9 million participations of cther Federal Reserve Banks.
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* Less thar $500,000.





