FEDERAL RESERVE

Factors Affecting Bank Reserves and
Condition Statement of F.R. Banks

For immediate release
June 17, 1965

The average of daily figures of total member bank reserves held during
the week ended June 16 increased $275 million to $21,642 million. Estimated cur-
rency and coin of member banks increased $177 million and their reserve balances
at the Federal Reserve Ranks increased $S8 million. BEstimated required reserves
increased $139 million; and estimated excess reserves increased $136 million to
$437 million., Member bank borrowings at the Federal Reserve Banks exceeded excess
reserves by $1T4 million, compared with the revised net borrowed figure of $173 mil-
lion the week before.

The principal changes supplying average reserve balances with Federal
Reserve Banks were increases of $137 million in member bank borrcwings and $76 mil-
lion in Federal Reserve float, and decreases of $62 million in "other" F. R.
accounts (net) and $24 million in Treasury deposits with Federal Reserve Banks.
The principal offsetting changes were a decrease of $84 million in U. S. Govermment
securities held under repurchase agreements, and increases of $83 millicn in
currercy in circulation and $2k million in foreign deposits with Federal Reserve
Banks. Total Reserve Rank credit increased $125 million.

As of Wednesday, June 16, holdings of U. S. Government securities tought
outright were $310 million higher than a week earlier, U. S. Government securities
held under repurchase agreements were $366 million higher, and member bank bor-
rowings were $187 million higher. Outright holdings of bills, notes, and bonds
increased $250 million, $7 million, and $53 million, respectively.

Averages of daily figures
Member bank reserves, Week erded |Change from week ended|Wednesday,
Reserve Bank credit, June 16, June 9, June 17, | June 16,
end related items 1965 1965 1964 1965
(In miilions of dollars)
Reserve Bank credit:
U. 5. Government securities--
Bought outright--System account 38,527 + 12 +4,089 38,750
Held under repurchase agreements 290 - 84 + 137 e
Acceptarces--
Bought cutright 43 - 2 - 6 b1
Held under repurchase agreements 12 - 10 8 12
Discounts and advances--
Member bark borrowings 611 +137 + 28k 692
Other 15 - 5 + 1k 13
Flcat 1,632 + 76 - 191 1,817
Total Reserve Bank credit h1,131 +125 +4,320 b1,792
Gold stack 14,292 -1 -1,169 | 14,293
Treasury currency outstanding 5,394 - - 188 5,356
€0,817 +125 +2,G63 51,5481
Currency in circulation 39,555 + 83 +1,941 39,60k
Treasury cash holdings 771 + 6 + 356 78k
Treasury deposits with F. R. Banks 816 - 2h - 64 637
Foreign deposits with F. R. Banks 151 + 2k + 20 149
Other deposits with F. R. Banks 177 -1 - 19 186
Other F. R. accounts (net) 1,231 - 62 - 9 1,152
E2,702 + 27 +2,225 42,512
Member bank reserves:
With Federal Reserve Banks 18,115 + 98 + 737 18,970
Currency and coin (estimated) 3,527 +177 + 289 3,840
Total reserves held 21,642 +275 +1,026 22,810
Required reserves (estimated) 21,205 +139 +1, 0Lk 21,637
Excess reserves (estimated) 437 +136 - 18 1,173

On June 16, 1965, U. S, Govermnment securities held in custody by
the Federal Reserve Ranks for foreign account were $7,568 million, a decrease
of $B5 million for the week and a decrease of $469 million frem the comparable
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H.4.1(a) CCNSCLIDATED STATEMENT OF CCNDITICN
OF THE TWELVE FEDERAL RESERVE BANKS

(In millions of dollars) )
Change since

June 16, June 9, June 17,

AssETS 1965 1965 1964
Gold certificate account 12,452 - 16 -1,31k
Redemption fund for F. R. notes 1,561 + 10 + 130
Total gold certificste reserves 15,013 - 6 -1, 18k
*
Cash (515) 118 + 2 - 25
Discounts and advances 7C5 + 187 + Loy
Acceptances:
Bought cutright L - 2 - 7
Held under repurchase agreements 12 7 - 10
U. 3. Government securities:
Bought cutright--
Bills 7,875 + 250 +3,060
Certificates -= -- -
Nctes 25,737 + 7 + 825
Bonds 5,138 + 53 + b2y
Total bought outright 38,750 + 310 +14,312
Held under repurchase agreements LeT + 366 + 288
Total U. S. Government securities 39,217 + 6.6 +I, 2cC
Total loans and securities 39,975 + 85k +5, 074
Cash items in process of collection (1,824) 7,483 +1, 797 + 267
Bank premises 1c2 -- -
Other assets __3ko + 7 - 29
TOTAL ASSETS (2,339) £2,C31 +2, 65k +4,102
LIABILITIES
Federal Reserve notes (515) 34,829 3h +2, 486
Deposits:
Member bank reserves 18,970 +1,759 +1, 479
U. S. Treasurer--general acccunt 637 - 3hk - 153
Foreign 149 + 7 - 5
Other 18¢€ + 15 - 27
Total deposits 19,042 +1,437 +1,29k
Deferred availability cash items (1,824) 5,666 +1,3C6 + k430
Other liabilities and accrued dividends 459 - ko + 346
TOTAL LIABILITIES (2,339) 60,896 +2, 737 +L,556
CAPITAL ACCOQUNTS
Cepital peid im 5ho -- + 28
Surplus 52l -- - L66
Other capital accounts 71 - 8 - 16
TOTAT, LIABILITIES AND CAPITAL ACCCUNTS (2,339) 62,C31 +2, 65k +4,102
Raetio of gold certificate reserves to
F. R. note liability (computed from
figures as shown on the following
Teges--not consolidated) 39.6% 1% - 6.8%
Centingent 1iability on acceptances purchased
for foreign correspondents 159 -- + 12

* Figures in parentheses are the eliminations made in the consolidating process;
__see ccmparable figures on combined basis on the following pages.

AAWURITY DISTRTBCTIOR CF LOANS AND SECURITIES, JUNE 16, 1965

(Acceptances and securities held under repurchase agreements are classified as
maturing within 15 days in accordance with maximum maturity of the agreements. )

U. S. Government securities

Discounts and Changes
advances Acceptances Holdings during week

Within 15 days 687 22 1,656 +639
16 days to 90 days 18 31 7,6CL - 86
91 days to 1 year -- -- 13,207 + 63
Grer 1 year to 5 years - - 1¢,017 + 27
Gver 5 years to 10 years -- -- 1,395 + 24
Cver 10 years -- -- 341 + 9
Total 7¢5 53 39,217 +676

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



H.L.1(v)

STATEMENT CF CONLITICN OF EACH FELERAL RESFRVE BANK CON JUNE 16, 1965

R . . | . e
Total |[Bosten | NeW Fhila-| Cleve-| Rich- |pt1qnta|chicago| St: | Minne-| Ksnsasir.1i.g5 | pren-
York idelphia land | mond | Louis apclis City cisco
(In millions of dollars) -
ASSETS
Gold certificate account 12,452 €25 2,537 730 1,077 1,139 762 2,323 469 236 Lop 355 1,507
Redemption fund for F. R. notes 1,561 oL 343 &1 139 126 Ok 288 61 31 6l 52 185
Total gold certificate reserves |1k,013 916  2,880C 817 1,216 1,265 856 2,611 530 267 556 kot 1,692
F. R. notes of cother Panks 515 36 172 ol 33 Lo 54 43 20 13 14 26 Lo
Cther cash 118 7 21 L 9 8 9 25 & 5 6 5 11
Liscounts ard advances 705 33 365 16 10 19 26 91 1k 6 69 29 93
Acceptarces:
Bought ocutright b . L1 - - - - - - - - - -
Held under repurchase agreements 12 - 12 - - - - - _— - - -
U. $. Government securities:
Bought cutright--
bills 7,875 kol 1,961 b5 6Ls 513 hih 1,328 289 169 303 328 1,089
Certificates - - - - - - - - - _— - - —
Nctes 25,737 | 1,310 6,k7h 1,358 2,16 1,678 1,354 4,339 o6 551 g9l 1,072 3,558
Bords 5,138 262 1,292 271 oo 335 270 86T 189 110 198 21k 710
Total 38,750 | 1,973  9,ThT 2,0k 3,171 2,526 2,038 6,534 1,k2k 83 1,k92 1,614 5,357
Held under repurchase agreements LET - L7 - - - - - - - - - --
Total U. S. Government securities 39,217' 1,973 10,214 2,04k 3,171 2,506 2,038 6,53k  1,kob 83¢ 1,h92 1,614 5,357
Total lcans and securities 39,975 | 2,006 10,572 2,05k 3,181 2,545 2,064 6,625 1,438 83¢ 1,561 1,643  5,h5C
Cash items in process of ,
collection 9,307 69 1,777 536 697 713 767 1,580 435 293 562 L3k 9Cck
Bank premises 102 3 8 3 6 5 20 21 6 3 6 11 10
Cther assets b0 16 86 17 28 20 18 5k 12 8 16 16 Lo
TCTAL ASSETS 64,370 | 3,593 15,516 3,455 5,170 4,596 3,788 1C,959 2,Lk9 1,ke5 2,721 2,5k2 8,156
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H.4.1(c) STATEMENT (F CONLITICK (F EACH FEDERAL RESEKVE BANK ON JUNE 16, 1965
) f . a % i San
Total |Beston | NeV Fhila-| Cleve-| Rlch- |a¢janta|Cnicago| St: | Minne-| Kansasipgyjag | pran-
York |delphial land | mond Leuis | apolis City } { ciseo
LIABILITIES (In millions of dcllars)
Federal Reserve notes 35,34k | 2,1c€ 8,079 2,c67 3,000 3,073 2,018 6,423 1,38k €68 1,370  1,1¢€  L4,0%¢C
Leposits:
Member bark reserves 1€,970 818  5,LéL 763 1,332 792  1,C0L 2,925 634 430 &1k 959 3,038
U.S. Treasurer-general account €37 | 3G 111 50 61 75 Lg 56 27 hs 5¢ 29 45
Foreigr 1h9 7T 1/38 € 1k 8 9 21 5 3 7 9 2¢
Cther 18€ 1 116 1 * L 1 2 1 3 3 1 53
Tctal deposits 19,942 8€5 5,729 22 1,k407 &rs  1,C€0  3,0Ck 6ET7 Ley 87k 998 3,156
Leferred availability cash items 7,490 ! 546 1,2EL nge 623 562 618 1,301 343 238 LoE 349 758
Cther liabilities and accrued ;
dividerds 459 | 22 125 25 39 oL 26 67 16 11 19 24 AL
TOTAL LIABILITIES €3,235 ; 3,53% 15,217 3,394 5,C€9 4,538 3,722 10,795 2,410 1,398 2,671 2,477 €,C05
CAPITAL ACCCUNTS
Capital paid in e 26 1k2 29 48 27 32 77 18 13 2h 32 72
Surplus 52 25 137 25 L 26 31 75 1€ 12 23 31 TC
Cther capital accourts . n 3 3 6 5 3 2 3 2 3 e 5
TCTAL LIABILITIES ANL ‘
CAPITAL ACCCUNTS Ch,370 | 3,593 15,516 3,455 5,170 L,56e 3,788 1¢,959 2,44e 1,hke5 2,721 2,5k2  €,156
Contingent liability on accept-
ar.ces purchased for foreign 2/
correspcnderts _ 159 7 /e G L 8 9 23 A i 7T 9 21
FELERAL RESERVE AGENT'S ACCCINTS.
F. R. notes outstanding 137,779 T 2,18c  &,4hk2 2,156 3,193 3,186 2,1k 6,8c0 1,L7k 695 1,b17 1,195 L,273
Collateral for F. R. notes:
Gold certificate account 6,965 hpe 1,710 Les 5CC 813 hee  1,10C 295 122 225 180 735
Eligible paper 17 -- - 3 -- -- -- -- 1h -- -- -- --
U. S. Governmert securities 33,070 1 1,765 8,7cC  1,&cc 2,775 2,410 1,850  5,6CC 1,200 566 1,256 1,05C _ 3,7CC
Tctal collateral kc,052 | 2,205 10,410 2,268 3,275 3,223 2,25C T7,CCC 1,58y 712 1,475 1,230  k4,k35

1/ After deducting $111 miilicn participations of other Federal Reserve Banks.

g/ After deducting $117 million participations of cther Federal Reserve Banks.
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