FEDERAL RESERVE

Factors Affecting Bank Reserves and
Condition Statement of F.R. Banks

For immediate release
April 15, 1965

The average of daily figures of total member bank reserves held during
the week ended April 1k decreased a net of 3219 million to $21,286 million. Esti-
mated currency and coin of member banks increased $165 million and their reserve
balances at the Federal Reserve Banks decreased 5384 million. Estimated required
reserves decreased $109 million; and estimated excess reserves decreased $110 mil-
lion to 26k million. Member bank borrowings at the Federal Reserve Banks exceeded
excess reserves by 5133 million, ccmpared with the revised net borrowed figure of
$196 million the week before.

The principal changes reducing average reserve balances with Federal
Reserve Banks were decreases of 5173 million in member bank borrowings, ¢hd million
in gold stock, and 337 million in acceptances held under repurchase agreements,
and increases of $230 million in currency in circulation and 3182 million in
Treasury deposits with Federal Reserve Banks. The principal offsetting changes were
increases of $127 million in U. 5. Goverrment securities bought outright, 578 mil-
lion in Federal Reserve float, and $29 million in U. S. Government securities held
under repurchase agreements, and a decrease of $31 million in "other" F. R. accounts
(net). Total Reserve Rank credit increased 320 million.

As of Vednesday, April 14, holdings of U. S. CGovernment securities bought
outright were $12 million lower than a week earlier, U. S. Government securities
held under repurchase agreements were $59 millicn higher, and member bank borrowings
were $154 million higher.

Averages of daily figures
Member bank reserves, Week ended |[Change from week ended |Wednesday,
Reserve Bank credit, Apr. 14, Apr. T, Apr. 15, | Apr. 1k,
and related items 1965 1965 1964 1965
(In millions of dollars)
Reserve Bank credit:
U. S. Government securities--
Bought outright--System account 37,623 +127 +3,780 37,623
Held under repurchase agreements 258 + 29 + .258 ;319
Acceptances--
Bought outright 5k - 3 - 5 55
Held under repurchase agreements L9 - 37 + 8 62
Discounts and advances--
Member bank borrowings 397 =173 + 207 262
Other 15 - 1 + 14 15
Flcat 1,487 + 78 - 269 1,368
Total Reserve Bank credit 39,883 + 20 +3,992 | 39,704
Gold stock 1k,519 - L - 9k3 | 1h,413
Treasury currency outstanding 5,406 + 8 - 179 5,413
59:807 -1 +2;869 x 59) 530
Currency in circulation 39,092 +23C +2,00k 39,163
Treasury cash holdings Thl + 9 + 302 T€0
Treasury deposits with F. R. Banks 910 +182 - 70 756
Foreign deposits with F. R. Banks 158 - 18 + 23 1h7
Other deposits with F. R. Banks 202 - 5 + 5 202
Other F. R. accounts (net) 8ok - 31 - 201 . 723

11,908 ¥368 +2,154 | 41,791

Member bank reserves:

With Federal Reserve Banks 17,899 -384 + T16 17,739
Carrency and coin (estimated) 3,387 +165 + 202 3,849

Total reserves held 21,286 -219 + 918 21,588
Required reserves (estimated) 21,022 -109 + 953 | 21,058
Excess reserves (estimated) 264 -110 - 35 530

On April 14, 1965, U. S. Goverrnment securities held in custody by the
Federal Reserve Ranks for foreign account were $7,610 million, a decrease of
369 million for the week and a decrease of 5357 million frem the comparable
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Heko1(a)

CONSOLIDATED STATEMENT COF CONDITION

CF THE TWELVE FEDERAL RESERVE BANKS
(In millions of dollars)

Gold certificate account
Redemption fund for F. R. notes
Total gold certificate reserves

Cash
Discounts and advances
Acceptances:
Bought outright
Held under repurchase agreements
U. S. Government securities:
Bought outright--
Bills
Certificates
Notes
Bonds
Total bought outright
Held under repurchase agreements
Total U. S. Government securities

Total loans and securities

Cash items in process of collection
Bank premises
Other assets

TOTAL ASSETS

LIABILITIES
Federal Reserve notes
Deposits:
Mermber bank reserves
U. S. Treasurer--general account
Foreign
Other

Total deposits

Deferred availability cash items
Other liabilities and accrued dividends
TOTAL LIABILITIES

CAPITAL ACCOUNTS
Capital paid in
Surplius

Other capital acccunts

Change since

TOTAL LIARILITIES AND CAPITAL ACCOUNTS (2,073) 60,053

Ratio of gold certificate reserves to
F. R. note liability (ccmputed from
figures as shown on the following
nages--not consolidated)

Apr. ik, ~Apr. 7,  Apr. 15,
1965 1965 1964
12,594 - 150 -1,171
1,537 -6 & 12k
14,131 - 156 -1, 047
(520) 123 - 10 - 73
277 + 1h49 - ko5
55 -- - 2
62 31 + 23
7,004 12 +3,032
-= == '3) 265
25,691 - +U4,069
4,928 -- +_ 302
37) 623 - i2 +E, 138
319 + 59 + 319
37,9%2 +_u7 <L, 57
38,336 + 165 +3,983
(1,553) 6,540 +1,072 - 150
102 - -
821 - 23 + 208
(2,073) 60,053 +1,0 12,001
(520) 34,351 + 118 +2,569
17,739 - 217 + 307
796 + 291 - 161
147 - 5 + 2
(%%) 202 + 3 + 13
(#x) 18,58k + 72 + 1AL
(1,553) 5,172 + 980 + 211
527 - ke + L3
(2,073) 58,93k +1,128 +3,373
537 1 + 28
524 - - 455
58 - 8 :____;?_4,_
+1,048 +2,920
L0.5% % - 6.5%

Contingent liability on acceptances purchased
for foreign correspondents 137 + 3 + 20
¥ TFigures in parentheses are the eliminations made in the consolidating process;
see comparable figures on combined basis on the following pages.

MATURITY DISTRIBUTICN OF LOANS AND SECURITIES, APRIL 1L, 1965
(Acceptances and securities held under repurchase agreements are classified as
maturing within 15 days in accordance with meximum maturity of the agreements.)

U. 8. Government securities
Changes

Discounts and

advances Acceptances Holdings during wveek

Within 15 days 261 76 1,559 +199
16 days to 90 days 16 41 7,479 -135
91 days to 1 year - -- 14,997 - 17
Over 1 year to 5 years -- -- 12,409 --
Over 5 years to 10 years -- -- 1,292 --
Over 10 years - - 316 --

Total 277 117 37,9&2 + E?

** Less than $500,000.
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H.4.1(b)

STATEMENT OF CONDITION CF EACH FEDERAL RESERVE PANK ON AFRIL 1k, 1965

Total |Boston | New Fhila- Cleve-f Rich- | at1anta|Chicagol St Minne-} Kansas)paqygg Fi:i_
| York |delphia| lend | mond Louis | apolis| City cisc0
(In millions of dollars)
ASSETS
Cold certificate account 12,594 e 2,729 796 1,023 1,155 697 2,362 480 202 L66 322 1,616
Redemption fund for F. R. notes 1,537 88 350 86 136 126 91 281 61 29 61 50 178
Total gold certificate reserves | 1k,131 834 3,079 882 1,159 1,281 788 2,643 541 231 527 372 1,794
F. R. notes of other Banks 520 35 166 28 by 26 76 3k 21 10 13 31 36
Other cash 123 9 29 L 7 8 8 23 8 L 6 5 12
Discounts and advances 277 3 35 6 9 16 19 135 5 9 2k 3 13
Acceptances:
Bought outright 55 - 55 - - - -- -- - -- - - -
Held under repurchase agreements! &2 - &2 - - - - - -— - - —— -
U. S. QGovernment securities:
Bought outright--
Bills 7,00k 352 1,723 %9 573 463 377 1,160 268 153 285 30k 977
Certificates . - . - - - - - - - - - -— -
Notes } 25,691 1,291 6,321 1,356 2,100 1,698 1,383 4,253 982 566 1,0k5 1,116 3,586
Bords 4,928 248 1,212 260 403 326 265 816 138 108 200 214 688
Total 37,6231 1,801 9,256 1,985 3,076 2,487 2,025 6,229 1,438 821 1,530 1,634 5,251
Held under repurchase agreements 319 — 319 - - - - - - .- - - -
Total U. 5. Govermment securities | 37,942, 1,801 _ 9,575 1,985 3,076 2,487 2,025 6,209 1,438 821 1,530 1,634 5,251
Iotal loans and securities 38,336 | 1,894 9,727 1,991 3,085 2,503  2,0kk 6,364 1,443 830 1,554 1,637 5,26k
Cash items in process of
collection 8,093| 538 1,463 491 615 643 718 1,327 410 2L3 L7 372 796
Pank premiscs 102, 3 8 3 6 5 19 21 6 i 6 11 10
Other assets 821] 39 208 Ly 70 4T 46 125 30 18 37 b1 116
TOTAL ASSETS 3,352 14,680 3,443 4,986 4,513 3,699 10,537 2,459 1,340 2,620 2,469 8,028

& 62,126 |
{
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H.4.1(c) STATEMENT CF CONDITICN OF EACH FEDERAL RESERVE BANK ON APRIL 14, 1965
New Phila Cleve Rich St Minne Kansas Sen
Total t - - - |Atlant i . - -
otal |Boston York {delphia} land | mond Atlanta) Chicago Louis | apolis City Dallas iiiﬁo
LIABILITIES (In millions of dollars)
Federal Reserve notes 3)‘“; 871 2: 067 8: 069 2; 058 2) 967 2) 999 l: 985 6) 332 l: 37)4‘ 652 l) 3’*2 l) 077 3; 91“9
Deposits:
Member bank reserves 17,739 624 4,785 760 1,257 786 99k 2, 7hh 648 Lo2 801 913 3,025
U.S. Treasurer-general account 796 €6 78 92 52 85 37 128 43 48 33 59 75
Foreign 1k7 7T 1/ko 8 13 7 9 21 5 3 7 8 19
Cther 202 * 117 1 1 7 1 1 1 1 2 1 69
Total deposits 18,884 697 5,020 861 1,323 885 1,041 2,804 697 45k 843 981 3,188
Deferred availability cash items 6,725 510 1,155 435 551 shl 578 1,073 331 196 363 318 671
Cther liabilities and accrued
dividends 527 | 25 140 28 L6 28 30 76 19 12 23 28 72
TCTAL LIABILITIES 61,007 | 3,299 1h,38L 3,382 L,887 L,I56 3,63L 10,375 2o,ke1  1,31F 2,571 2,0k 7,880
CAPITAL ACCOUNTS
Capital paid in 537 25 1h2 29 L8 27 31 77 18 13 24 32 71
Surplus 52l 25 137 29 i 26 31 75 18 12 23 31 70
Cther capital accounts 58 3 17 3 L N 3 10 2 1 2 2 7
TOTAL LIABILITIES AND
CAPITAI ACCOUNTS 62,126 | 3,352 14,68c 3,443 L,986 k4,513 3,699 10,537 2,459 1,340 2,620 2,469 8,028
Contingent liability on accept-
ances purchased for foreign
correspondents 137 7 2/36 8 12 7 8 19 5 3 6 8 18
FEDERAL RESERVE AGENT'S ACCOUNTS
F. R. notes outstanding 36,642 | 2,130 8,481 2,117 3,167 3,112 2,139 6,6L5 1,452 675 1,39% 1,158 4,172
Collateral for F. R. notes: -
Gold certificate account 6,850 Yoo 1,710 435 5C0 733 koo 1,100 290 122 225 180 735
Eligible paper 6 -- -- 1 -- -- -- -~ 5 -- -- -- --
U. S. Government securities 31,270 | 1,765 T,2c0 1,8cc 2,775 2,40 1,850 5,70C 1,260 560 1,200 1,050 3,700
Total collateral 38,126 | 2,185 8,910 2,236 3,275 3,143 2,250 6,8C0 1,555 €€2 1,425 1,230 L4, h435

;/ After deducting $107 million participations of other Federal Reserve Banks.
3/ After deducting $101 million participations of other Federal Reserve Banks.
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