FEDERAL RESERVE

Factors Affecting Bank Reserves and
Condition Statement of F.R. Banks

For immediate relesse
March 25, 1965

The average of daily figures of total member bank rescrves held during
the week ended March 24 increased $351 million to $21,518 million. Eetimated cur-
rency and coin of member banks increased $1 million and their reserve balances at
the Federal Reserve Banks increased $350 million. Estimated requived reserves in-
creased $214 million. Estimated excess reserves increased $137 million to
$463 million, and were equal to member bank borrowings at the Federal Reserve
Banks; compared with the revised net borrowed figure of $4k million the week before.

The principal changes supplying average reserve balances with Federal
Reserve Banks were increases of $408 million in Federal Reserve float and
$93 million in member bank borrowings, and decreases of $98 million in currency in
circulation and $81 million in "other" F. R. acccunts (net). The principal off-
setting changes were decreases of $179 million in gold stock and $63 million in
U. S. Government securities held under repurchase agreements, and an increase of
$4h million in Treasury deposits with Federal Reserve Banks. Total Reserve Bank
credit increased $416 million.

As of Wednesday, March 2k, holdings of U. S. Government securities
bought cutright were $7 million lower then a week earlier, U. S. Government sec-
urities held under repurchase agreements were $96 million lower, and member bank
borrowings were $150 million lower.

Averages of daily figures
Member bank reserves, Week ended |Change from week ended|Wednesday,
Reserve Bank credit, Mar. 2k, Mar. 17, | Mar. 25, | Mar. 2k,
and related items 1965 1965 1964 1965
(In millions of dollars)
Reserve Bank credit:
U. S. Government securities--
Bought outright--System account 37, 305 - 3 +4, 00k 37,301
Held under repurchase agreements -- - 63 - 83 --
Acceptances--
Bought outright Sh - 9 55
Held under repurchase agreemerts 54 - 20 - 3 Th
Discounts and advances--
Member bank borrowings 463 + 93 + 184 222
Cther 19 + 1 + 19 20
Float 2,005 +4C8 + 32 1,368
Total Reserve Bank credit 39,9C0 416 +4,150 39,040
Gold stock 14,562 -179 - 900 14,563
Treasury currency outstanding 5,393 - L - 186 5,398
59,856 +23b +3,065 | 59,001
Currency in circulation 38,796 - 98 +2,139 38,753
Treasury cash holdings 735 + 18 + 30k 756
Tressury deposits with F. R. Banks 956 + Lk - 88 1,c02
Forelgn deposits with F. R. Banks 139 + 7 - 20 122
Gther deposits with F. R. Banks 186 -5 - 10 17h
Otker F. R. accounts {net) 980 - 81 + 30 o0k
43,792 -115 +2,355 h1,711
Member bank reserves:
Viith Federsl Reserve Danks 18,CE4 +350 + 710 17,290
Cirrency and coin (estimated) 3, b5k + 1 + 298 3,820
Tctal reserves held 21,518 +351 +1,0C8 21,110
Required reserves (estimated) 21,055 +214 +1,053 21,030
Excess reserves (estimated) L63 +137 - b5 &o

On March 2L, 1965, U. S. Government securities held in custcdy by the
Federal Rescrve Banks for foreign account were $7,91%4 million, a decreased of
$197 million for the week and a derrease of $420 million from the comparable
date a year ago.
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H.4k.1(a) CONSOLIDATED STATEMENT OF CONDITION
OF THE TWELVE FEDERAL RESERVE BANKS

(In millions of dollars) Change since

Mar. 2k, Mar. 17, Mer. 25,
ASSETS 1965 1965 196L
Gold certificate account 12,721 - 2 -1,066
Redemption fund for F. R. notes 1,547 - 6 +  1hh
Total gold certificate reserves 1&,268 - ol - 922
*
Cash (657) 149 - 2 - %
Discounts and advances oLo - 165 + 187
Acceptances:
Bought outright 55 - - 7
Held under repurchase agreements Th 18 + 16
U. S. Government securities:
Bought outright--
Bills 6,73k 7 +2,842
Certificates - - -3,265
Notes 25, 704 -~ +4,082
Bonds 4,863 - + 287
Total bought outright 37,301 = 7 +3,9E6
Held under repurchase agreements - - 96 - 28
Total U. S. Government securities 37,301 - 103 3,018
Total loans and securities 37,672 - 286 +4,11%
Cash items in process of collection (1,451) 5,676 -2,013 + 177
Bank premises 102 - -
Other assets 706 + 1ho + 63
TOTAL ASSETS (2,108) 38,573 -2,169 +3,33%6
LIABILITIES )
Federal Reserve notes (657) 33,565 129 +2,L4ho
Deposits:
Member bank reserxves 17,290 - 256 + 679
U. S. Treasurer--general account 1,002 - 97 - 99
Foreign 122 - 27 - 21
Other 174 - 16 + Y
Total deposits 18,588 - 3% + 563
Deferred availability cash items (1,451) 4,308 -1,666 + 306
Other lisbilities and accrued dividends 563 - 2 + h71
TOTAL LIABILITIES (2,108) 57,42k -2,193 +3,782
CAPITAL ACCOUNTIS
Capital paid in 536 2 + 28
Surplus 524 -- - Le6
Other capital accounts __ 89 + 22 - 8
TOTAL LIABILITIES AND CAPITAL ACCOUNTS (2,108) §§,57§ -2,l§§ 3,336
Ratio of gold certificate remserves to
F. R. note liability (computed from
figures as shown on the following
pages--not consolidated) 41,29 + 1% - 6.2%
Contingent liebility on acceptances purchased
for foreign correspondents 128 + 8 + 23

* Figures in parentheses are the eliminations made in the consolidating process;
see comparable figures on combined basis on the following pages.

MATURITY DISTRIEUTION OF LOANS AND SECURITIES, MARCH 2k, 1965

(Acceptances and securities held under repurchase agreements are classified as
maturing with 15 days in accordance with maximum maturity of the agreements. )

U. S. Govermment securities

Discounts and Changes
_advances Acceptances Holdings during weeck
Within 15 days 225 86 508 - 93
16 days to 90 days 17 43 7,462 + 10
91 days to 1 year - - 1k,982 - 20
Over 1 year to 5 years - - 12,384 -
Over 5 years to 10 years __ - 1,259 -
Gver 10 years - - 306 -
Total 252 129 37,301 -103
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H.4.1(v) STATEMENT OF CCNLITICN CF EACH FELERAL RESERVE BANK ON MARCH 2k, 1965
) - . San
Total |Bosten | Ne¥ Fhila-| Cleve-| Rich- |4y 14, Chicago| ©St- Minne-| Kensas|rp11,5 | Fran-
York {delphia; land | mond Louis apclis City cisco
" (In millions of dollars)
ASSETS
Gold certificate account 12,721 €10 2,865 715 914 937 619 2,279 Log 268 528 sk7  1,5L4C
Redemption furd for F. R. notes 1,547 87 353 €6 137 129 91 282 62 29 62 50 179
Total gold certificate reserves | 1h4,2¢8 697 3,218 €0l 1,051 I1,C6E 710 2,561 561 297 590 597 2,119
F. R. notes of other Banks 657 sl 195 37 50 3€ 92 i} 29 11 1L 38 €0
Cther cash 149 11 33 5 11 11 1k 23 7 5 7 6 16
Discounts and advances 22 7 30 2 L ks Ly 63 3 7 1k 3 20
Acceptances:
Bought outright 55 - 55 -- - - - - - - - - --
Held under repurchase agreements T4 -- Th - -- - - - -
J. S. Goverrmert securities:
Bought outright--
Bills 6,73k 356 1,€59 266 5€9 L71 373 1,137 263 136 258 257 &89
Certificates -- -- -- -- -- -- -- - -- -- -- -~ --
Notes 25,704 1,359 €,335 1,398 2,170 1,798 1,422 4,338 1,cC1 520 683 983 3,397
Bords L, 863 257 1,199 26k hi1 3ko 269 821 189 98 186 186 €h3
Total 37,3C1] 1,972 5,193 2,028 3,150 2,609 2,C&k 6,256 1,453 5L 1,k27  1,h26  L,929
Held under repurchase agreements -= -- -- -- -= - -= -= -- -- et - -s
Total U. S. Government securities | 37,301} 1,972 9,193 2,028 3,150 2,609 2,06k 6,296 1,453 7ok 1,be7 1,426 4,929
fotel loans and securities 37,672 1,979 9,352 2,30 3,154 2,65h 2,108 6,359 1,456 TEL 1,41 1,429 4, 5k9
Cash items in process of
collecticn 7,127 5¢8 1,322 L29 L8o 562 610 1,134 334 225 458 361 c8L
Bank premises 102 3 8 3 6 5 19 21 6 L 6 1l 10
Other assets 7€6 35 179 38 62 41 Lo 107 26 1h 31 35. 98
TUTAL ASSETS €0,€6811 3,287 1k,307 3,343 4,81k 4,375 3,593 10,2k6 2,419 1,317 2,547 2,497 7,936
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H.%.1(c) STATEMENT OF CCNIITIOK OF EACE FELEKAL RESEKVE BANK CN MARCH 24, 19€¢

. ] ] B I R R R =
Total |Boston | NeV Phila-| Cleve-| Rich- |ptianta|Cricage] St- Minne-| Kansas|paijas | Frao-
York |delphia| land ;| mond Louis apolis City | ciscn

LIABILITIES (In millions of dollars) ‘ '
Federal Reserve notes 34,622 2,048 8,057 2,032 2,952 2,97h 1,983 6,201 1,369 641 1,325 1,071 3,879

Leposits:

Member bank reserves 17,290 62k 4,590 The 1,223 761 939 2,650 640 398 757 910  3,04¢
U. S. Treasurer-general acccunt 1,002 52 ic8 89 L 91 84 108 83 46 57 97 1h¢
Foreign 122 6 1/26 7 12 7 8 18 N 3 6 8 1
Cther 17h * 104 2 * L 2 2 1 1 2 1 c
Tctal deposits 18,588 682 4,808 8kt 1,282 863 1,033 2,778 726 448 82 1,016 3,201

Deferred availability cash items 5,759 L5 973 370 408 LL9 478 927 263 189 305 31k 566
Cther 1liabilities and accrued

dividends 563 27 146 31 50 30 32 83 2C 13 25 31 75
TCTAL LIABILITIES 59,532| 3,232 1k,cok 3,280 k,7l2 4,316 3,526 10,079 2,38¢ 1,291 2,k97 2,k32 7,783
CAPITAL ACCCUNTS
Capitel peid in 536 25 ko 29 48 27 31 77 18 13 24 31 71
_Surplus 52l 25 137 29 L7 26 31 75 18 12 23 31 70
Cther capital accounts 89 5 ol 5 7 6 5 15 3 1 3 .3 12
TCTAL LIABILITIES AN
CAPITAL ACCOUNTS 60,6811 3,287 14,307 3,343 4,814 4,375 3,593 10,246 2,419 1,317 2,547 2,497 7,936
Cortingent liatility on accept-
ances purchased for foreign
correspondents 128 6 2/34 7 12 6 8 18 L 3 6 7 17
FELERAL RESFRVE AGENT'S ACCCUNTS
F. R. notes cutstanding 36,578 2,126 8,559 2,099 3,161 3,101 2,156 6,608 1,LL5 666 1,362 1,152 L,123
Collateral for F. R. notes:
Gold certificate acccunt 6,750 L2o 1,710 435 500 633 400 1,100 290 122 225 180 735
Eligible paper I - - 1 - - - - 3 - —— - —
U. 8. Govermment securities 31,365] 1,765 7,200 1,8c0 2,775 2,510 1,850 5,7C0 1,260 225 1,20 1,050  3,7CC
Total collateral 38,119| 2,185 8,910 2,236 3,275 3,143 2,250 6,8C0 1,553 677  1,k25 1,230  L,435

1/ After deducting $S¢ million particirations of other Federal Reserve Banks.

* T CO.
2/ After deducting $9% million participations of other Federal Reserve Banks. Less thar $500,C
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