FEDERAL RESERVE

Factors Affecting Bank Reserves and
Condition Statement of F.R. Banks

FPor immediate release
March 18, 19€5

The average of dailly figures of total member bank reserves held during the
week ended March 17 increased & net of $100 million to $21,163 million. Estimated
currency and coin of member banks increased $230 million and their reserve balances
at the Federal Reserve Banks decreased $130 million. Estimated required reserves
increased 3142 million; and estimated excess reserves decreased $42 million to
$32k million. Member bank borrowings at the Federal Reserve Banks exceeded excess
reserves by $46 million, compared with the revised figure of $19 million the week
before.

The principal changes reducing averasge reserve balances with Federal
Reserve Banks were decreases of $72 million in gold stock, 45 million in U. 3. Gov-
ernment securities held under repurchase agreements, and $27 million in Federal Re-
serve float, and increases of $138 million in currency in circulation and
$lO6 million in Treasury deposits with Federal Reserve Banks., The principal
offsetting changes were an increase of $I7 million in U. S. Covernment securities
bought outright and a decrease of (141 millicn in "other" F. R. accounts (net).
Total Reserve Bank credit increased $9 million,

As of Wednesday, March 17, holdings of U. S. CGovermment securities bought
outright were $97 million higher than a week earlier, U. S. Government securitie§
held under repurchase agreements were $34 million higher, and member bank borrowings
were (50 million lower. Outright holdings of bills, notes, and bonds increased
$73 million, $7 million, and $17 million, respectively.

Averages of daily figures
Member bank reserves, Week ended |Change from week ended|Wednesday,
Reserve Bank credit, Mar. 17, Mar. 10, Mar. 18, | Mar. 17,
and related items 1965|1965 106k 1065
o (In miliions of dollars)
Reserve Bank credit:
U. 3, Government securities--
Bought outright--System account 37,308 + 97 +1,113 37,308
Held under repurchase agreements 63 - L5 - 12 9
Acceptances--
Bought outright 5k - 1 - 8 55
Held under repurchase agreements Th + 23 P4 92
Discounts and advances--
Member bank borrowings 370 - 15 + 12 372
Other 1 - 23 + 18 35
Float 1,597 - 27 - 161 1,715
Total Reserve Bank credit 39,48k + 9 +L,00% 39,673
Gold stock 1h, 7k - 712 - 722 1k,563
Treasury currency outstanding 5,397 + 3 - 179 5, 4Ok
55-600 T80 ¥3,103 59,640
Currency in circulation 38,894 +138 +2,202 38,899
Treasury cash holdings 717 + 2 + 273 T34
Treasury deposits with F. R. Banks 912 +106 + 15 1,099
Foreign deposits with F. R. PRanks 132 - 18 - 12 149
Other deposits with F. R. Banks 191 - 18 - 9 1o
Other P. R. accounts (net) 1,061 -141 + 56 1,022
41,007 + 70 +2,525 42,093
Member bank reserves: _
With Federal Reserve Ranks 17,71k -130 + 577 17,540
Currency and coin (estimated) 3,449 +230 + 373 3,71+
Total reserves held 21,163 +100 + 950 21,260
Required reserves (estimated) 20,839 +142 +1,C01 21,125
Excess reserves (estimated) 304 - k2 - 51 135

On March 17, 1965, U. S. Govermment securities held in custody by the
Federal Reserve Ranks for foreign account were $8,111 million, a decrease of
$70 million for the week and & decrease of 436 millicn trom the compavable date
a year ago.
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T (a)d CCNSCLIDATSED STATEMENT COF CCNDITION
OF THY TWELVE FEDERAL RESERVE BANKS
{In millions of dollars)
Change since

Mar. 17, Mar. 1C, Mar. 1§,

ASGETS 1965 1665 19€4
30ld certificate account 12,723 - 263 -1,051
Redemption fund for F. R. notes 1,553 + 11 + 153
Total gnld certificate reserves 1k,276 - 252 - Qo8
Cash (630) 151 - 1 - 94
Discounts and advances ket 3C - 5hé
Acceptances:
Rought ocutright 55 -- 7
Held under repurchase sgreements 92 32 55
U. Z. Goverrment securities:
Bought ocutright--
Bills 6,741 73 +2,987
Certificates -- - 3,205
Notes 25,704 + 7 +4,C8§
Ronds L, 863 + 17 +_ 3¢
Total bought cutright 37, 3C8 + 97 +E:113
Held urder repurchase agreements 96 + 3k - b
Total U. 3. Government securities 37, iCh + 131 I, Ch0
Total lcans and securities 37,958 + 133 +3,571
Cash items ir process of collection (1,664) 17,689 +2,3k1 + Lo
RBank premises 102 -- - 1
Other assets 566 + 63 - @5
TOTAL ASSETS (2,284) €C,7k2 +2, 26k +2,972
LIABILITIES
Federal Reserve notes (620) 34,00k 7 +2, 546
Deposits: B
Menmber bank reserves 17,546 + 296 - 56
U. S. Treasurer--gereral account 1,069 + 227 - 34
Foreign 142 - 2 + 17
Otlrer 19C - Ly - 27
Total deposits 18,96k + 517 - 100
Teferrsd availability cash items (1,€664) 5,97h +1,868 + 505
Other lisbilities and accrued dividerds 565 - ko + b2
TCTAI, LIARILITIES (2,28l) 52,617 +2,352 +3,42
CAPITAL ACCOUNTS
Cepital paid in T T 77 53k 2 + 26
Surplus 52k -- - héo
Cther capital accounts 67 - 19 -1l
TOTAL LTABILITIES AND CAPITAL ACCOUNTS (2,284) £C,742 T2, 28L +2,97
Ratio of gold certificate reserves to
F. R. note liability (ccmputed frecm
figures as shown on the following
rages--not consclidated) L31.1% T - 6.2%
Contingent liability on acceptances purchased
for foreign correspcnderts 120 + 1 + 20

* Figures in parentheses are the eliminations made in the consolidatirg process;
see comparable figures on combined basis cn the follcowing pages.

MATURITY D3STRIBULICON CF LOANS AND SECURITIES, MARCH 17, 1965
(Acceptances aud securities reld under repurchase agreements are classified as
maturing within 15 days in accordance with maximum maturity of the agreements.)

U. S. Government securities

Disccounts and Changes
advances Acceptances Holdings during week
Within 15 days 391 102 1,001 +184
16 days to 90 days 16 L5 7,452 -154
91 days to 1 year *% -- 15,002 + 77
Over 1 year to 5 years -- -- 12,384 +585
Cver 5 years tn 10 years ~- - 1,259 551
Over 10 years - -- __3¢cé ==
Tetal o7 17 37,40L +131

** Less tran $5G0,000.
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H.4.1(b) STATEMENT (F CCRIITICK (F EACH FEIFRAL KESERVE PANK. CK MARCE 17, 1965

. . . | | [ Can
ke New Frila-| Cleve- | Rickh- s St. Minne-, Karsas;_ o
Total |Boston | y ' delpbia| land | mord Atlanta|Chicago| [ 'o apolisi City ILallao | fi?ﬁ;
(In millions of dollars) o
ASSETS
Gcld certificate account 12,723 | €29 2,816 701 963 975 619 2,431 520 258 588 bty 1,7h9
ReCemption fund for F. R. notes | 1,553 | 86 355 85 138 130 g2 283 €2 29 62 50 17G
Total geld certificate reserves | 14,276 | 717 3,171 786 1,101 1,105 711 2,71k 582 287 65¢C 5ok 1,928
F. K. nctes of cother Banke 620 56 186 38 L6 3k 86 L1 20 12 12 3L e
(trer cash 151 12 3k L 12 11 13 23 7 5 7 5 1&
Iisccunts and advances Lot 20 2CC Iy 21 16 L5 63 6 28
Accertarnces:
Bought cutright 55 - 55 -~ - -- -- - -
Held urcder repurchase agreements g2 - G2
U. 3. Government securitiec: '
Ecugkt cutright-- ‘
Rills 6,Thl 357 1,661 367 569 L2 373 1,138 263 136 255 257 8ce
Certificates -- -- - -- -- -- -- -- -- -- -- -- --
Nctes 25;704 1,359 6) 335 1, 398 2,170 1, 758 l)l‘L22 LJ—, 338 1,001 520 983 983 3 397
Eorés 4,853 257 1,199 264 411 340 269 821 189 98 186 186 643
Tctal 37,308 1,973 9,195 2,029 3,150 2,610 2,06k 6,297 1,453 75k 1,27 1,k26 4,930
Eeld urder repurchase agreements c6 - G - - —— —_— - - _- - - -
Tctal U. . Gevermment securities [37,b04 1,973 9,201 2,029 3,150 2,610 2,064 6,297 1,453 754 1.he7 1,k06 4,930
Tctal lcans and securities 37,958 1,993 9,638 2,033 3,171 2,626 2,109 6,360 1,453 756 1,433 1,hk5h Lk 932
Cagl iterxs in process of
collecsicn 9,353 501 2,04k 5TT 730 70T 779  1,b72 L1l 26k Lee Lio geo
Rark prem’ses 102 3 8 3 6 5 19 21 6 L 6 11 1C
Ctrer assews 566 o8 1h9 20 L8 3k 32 £6 21 12 2 27 19
TCTAL ASSETS ‘63,026 3,40 15,224 3,471 5,11k L,522  3,74G 10,717 2,506 1,30 2,61k 2,467 T7,c0C2

* Less than $5CC,0C0,
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H.b.1(e) STATEMENT OF CCNLITICN CF EACE FELERAL RESERVE BANK CN MARCH 17, 1965
§ [ ‘ ] 1 S&l’l
| Total {Boston | NeW } Pnile-| Cleve-| Rich- Atlanta|Chicago| ~C° Mirne-| Kansas|psijas | Fran-
York |delphia land | mecrd Leuis | apolis| City [ cisco
LIABILITIES (In millicns of dollars)
Federal Reserve notes 3h, 71k 2,054 €,078 2,032 2,961 2,975 1,997 6,295 1,375 Ch1 1,334 1,073 3,896
Ceposits:
Member bank reserves 17,546 €55  kh,€72 780 1,247 816 951  2,7€€ €Es5 390 789 o7 2,8¢¢
U.S. Treasurer-general account 1,099 L 248 55 83 Th 100 223 52 b5 €3 Lk &
Fcreign 149 6 1/4€ 8 13 7 8 20 5 3 € & 19
(ther 19C 1 03 -~ 7 6 1 5 -- 2 3 A e
Total deposits , 98k 7¢O 5,0€9 Ehz  1,3LkkL 9C3 1,060 3,01k Tho Lhc &l 45¢C 3, CLg
Peferred availability cash items 7,638 556 1,63k 5C3 €59 557 593 1,162 33C 22C 3LE 349 726
Ctrer liabilities and accrued
dividerds 565 27 148 21 50 30 33 €3 oC 13 24 31 T
TCTAL LIABILITIES 61,90 | 3,34€ 14,929 3,hkcy 5,01 L,hes 3,683 1C,55h 2 be7  1,31L 0 2,565 2,kc3 7,752
CAPITAL ACCCUHTS
Capital paid in 53ki 25 ke 29 Le 27 31 7 1€ 13 ok 31 7L
Surplus 52+ 25 137 29 L7 26 31 75 18 12 23 31 7C
Cther capital accourts &7 b 18 L 5 b L 11 3 1 2 2 9
TCTAL LIABILITIES ANL
CAPITAL ACCCUNTS (3,026 3,bcC 15,22k 3,h71 5,11k Lospp 3,7hg 10,717 2,506 1,3hc 2,614k 2 LE7 7,000
Contingent liability cn accept-
arices purchased for foreign )
ccrrespendent s 120, € 2/n 7 11 € 7 17 L 3 5 7 16
FELERAL RESERVE AGERT'S ACCCUNTS
F. R. rotes oubtstanding 3€,057 2,133  E,565 2,106 3,17k 3,cq¢ 2,165 €,63C 1,453 €2 1,385 1,157 L,126
Collateral for F. R. nctes:
Geld certificate account 6,745| kec 1,710 L35 5CC €33 kce  1,1CC 25C 117 225 1&C 735
Eligitle paper 3 -- -- 3 - -- - - * -- -- -- --
U. 5. Government securities 31,365] 1,765 7,20C  1,8C 2,775  2,51C 1,850  5,7C0  1.,26C 555 1,200 1.C50  3,7CC
Total collateral 2,185 &,01¢c  2,23¢ 3,275 3,143  2,25¢  6,8c0 1,550 672 1,k25 ,23¢ k4,435

I 38J 113 ‘

i +

1/ AfSer deducting $103 millicn participatione of other Federal Recerve Eanks.
a/ Afwer deducting $ 69 million participations of other Federal Recerve Banks.
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* Less than $500,CCO.





