FEDERAL RESERVE

Factors Affecting Bank Reserves and
Condition Statement of F.R. Banks

For immediate release
March 4, 1965

The average of daily figures of total member bank reserves held durilng
the week ended March 3 decreased a net of $48 million to $21,137 million. Estimated
currency and coirn of member banks increased $21 million and their reserve balances
at the Federal Reserve Banks decrcased $69 million., Estimated required reserves
increased $237 million; and estimated excess reserves decreased $285 million to
$2h8 million. Member bank borrowings at the Federal Reserve Banks exceeded excess
reserves by (22 million; the week befcre revised excess reserves were $13 million
more than member bank borrowings.

The principal changes reducing average reserve balances with Federal Re-
serve Banks were decreases of 250 million in member bank borrowings, $36 million
in gold stock, end $18 million in U. S. Government securities held under repurchase
agreements, and increases of (4k million in Treasury deposits with Federal Reserve
Banks, $29 million in "other" F. R. accounts (net), and $20 millicn in foreign
deposits with Federal Reserve Barks. The principal offsetting changes were
increases of $194 million in Federal Reserve float, $117 million in U. S. Government
securities bought outright, and $22 millicn in acceptances held under repurchase
agreements. Total Reserve Bank credit increased 564 million.

As of Wednesday, March 3, holdings of U. S. Government securities bought
outright were $309 million higher thén a week earlier, U, S. Government securities
held under repurchase agreements were $17 million lower, and member bank borrowings
were $468 million higher.

By law approved March 3, 1665, the gold certificate reserve requirements
of the Federal Reserve Ranks were arended to apply to Federal Reserve note liability
alone, rather than to both Federal Reserve note liability and deposit liabilities,
as heretofore. The ratio shown on Table K 4,1{a) is calculated to conform with the

new provision of law. )
Averages of daily figures

Member bank reserves, Week ended |Change from week ended |Wednesday,
Reserve Bank credit, Mar. 3, Feb. 24, | Mar. L, Mar. 3,
and related items 1965 1965 1964 1965

(In millions of dollars)
Reserve Bank credit:
U. 3. Government securitiesg--

Bought outright--System account 36,835 +117 +3,590 36,937

Held under repurchase agreements 76 - 18 + 76 3
Acceptances--

Bought outright 54 - 1 - 9 55

Held under repurchase agreements 22 + 22 + 16 35
Discounts and advances--

Member bank borrowings 270 -250 - 92 555

Other 45 -- + b5 L5
Float 1,924 +19k4 + 395 1,593

Total Reserve Bank credit 39,226 T 6L +4,022 39,256

Gold stock 1k, 502 - 36 - 560 | 1k,813
Treasury currency cutstanding 5,398 + 7 - 188 5,407
59,525 + 3k +3,273 | 59,476
Currency in circulation 38,616 + 3 +2,26k4 38,702
Treasury cash holdings 712 - T + 269 712
Treasury deposits with F. R. Banks 922 + Ll - 6T 834
Foreign deposits with F. R. Banks 159 + 20 + 9 143
Other deposits with F. R. Banks 217 + 13 + 10 21z
Other F. R. accounts (net) 1,22k + 29 +_18h 1,233
11,850 iz 2,669 | 1,867

Member bank reserves:
With Federal Reserve Banks 17,675 - 69 + 603 | 17,608
Currency and coin (estimated) 3,462 + 21 + 351 3,636
Total reserves held 21,137 - 18 + 95h 21,244
Required reserves (estimated) 20,889 +237 +1,196 | 20,993
Excess reserves (estimated) 248 -285 - 2ko 251

On March 3, 1965, U. 8. Govermment securitizs held in custody by the
Federsl Reserve Ranks for foreign account were $8,219 million, an inerease of
¢33 million for the week and a decrecase of (536 million frem the comparable
date a year ago.
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H.k.1(a)

CCNSOLIDATED STATEMENT OF CCNDITICN

OF THE TWELVE FEDERAL RESERVE BANKS
(In millions of dnllars)

— ot aw  — —

Gold certificate account
Redemption fund for ¥. R. notes
Total gold certificate reserves

Cash
Discounts and advances
Acceptances:
Bought outright
Held under repurchase agreements
U. S. Government securities:
Bought ocutright--
Bills
Certificates
Notes
Bonds
Total bought outright
Held urder repurchase agreements
Total U. 5. Government securlties

Total loens and securities

Cash items in process of collection
Bank premises
Other assets

TOTAL: ASSETS

LIABILITIES
Federal Reserve notes
Deposits:
Mewmber bank reserves
U. S. Treasurer--general account
Foreign
Other

Total deposits

Deferred availability cash items
Other liabilities and accrued dividends
TOTAL LIABILITIES

CAPITAL ACCOUNTS

f e e e e — - o - — a— —

Surplus
Other capital accounts
TCTAL LIABILITIES AND CAPITAL ACCCUNTS

Ratio of gcld certificate reserves to
F. R. note liability (computed from
figures as shown on the following
pages--not consolidated)

Contingent liability on acceptances purchased

for foreign correspondents

Change since

Mar. 3, Feb. 24, Mar. L,
1965 1965 1964
12,986 - 106 - 788
1,547 - 2 + 1bo
14,533 - 1C8 - 68
(7oh) 163 - 1 - 10k
€00 + Lé8 + 523
55 -- - 7
35 35 + 20
6,394 + 309 +2,383
-- -- -3,265
25,697 - +4,076
L, 846 -- + 291
36,937 + 309 +3, 185
36 - 17 + 36
36,973 + 292 +3,521
37,663 + 795 +kh, 057
(1,425) 6,226 + 397 + 789
102 -- - 1
L3l - 15 - 128
(2,149) 59,121 1,068 +3,965
(72k) 33,898 - 17 +2, 589
17,6C8 + 725 + 734
858 - 61 - 89
143 + 9 + 7
212 + 3 + 9
18,621 ¥ 676 ¥ 66L
(1,425) 4,633 + 349 + 643
602 + 3 + 510
(2,149) 57,954 +1, Ol5 +4, 403
532 -- + 2k
52l -- - 466
111 + 23 + L
(2,149) 59,121 i1, CéR +3,965
h2.0% 3% - 5.5%
119 + 1 + 22

* Filgures in parentheses are the eliminations made in the consolidating process;
see comparable figures on ccmbined basls on the following pages.

MATURITY DISTRIBUTION CF LCANS AND SECURITIES, MARCE 3, 1965

(Acceptances and securities held under repurchase agreements are classified as
maturing within 15 days in accordance with maximum maturity of the agreements.)

Discounts and

U. 8. Goverrment securities

advances Acceyptances Holdings

Within 15 days 582 Lo ehs
16 days to 90 days 18 k1 7,534
91 days to 1 year -- - 14,669
Cver 1 year to 5 years - -- 11,799
Cver 5 years to 10 years - -- 1,820
Over 10 years -- .- 306

Total (&) 50 36,973
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H.4.1(b) STATEMENT OF CCNLITION CF EACH FELERAL RECERVE BANK CN MARCH 3, 1965

: ; o R Sean
Total |Bosten New Phila-| Cleve-| Rich- AtlartalChicago St. Minne-! Kansas lellss Fran-
York |delpkia| land | mcnd Louts | apolis] City | cisoo
(In millions of dollars) ' -
ASSETS
Gold ecertificate acccunt 12,986 665 2,982 694 o884 o6 651 2,305 53l 25k 579 52¢ 1,828
Redempticn fund for F. R. nctes 1,547 88 346 &5 135 133 93 2EL ¥ 29 61 51 180
Tctal gold certificate reserves | 14,533 753 3,328 779 1,123 1,119 Thh 2,589 5G€ 263 6L 571 2,0C8
F. R. nctes of cther Banks 72k 63 202 kg 58 g &7 5C 32 15 13 35 55
Cther cash 163 12 38 L 12 10 15 26 T 6 8 5 20
Iisccurnts and advances 60¢C 37 262 1k 32 €0 27 50 10 31 5k 17 6
Accerptances:
Beught cutright 551 - 55 - - -- - -- -- -- - - --
Held under repurchase agreements 35 - 35 - - -~
U. S. Gecvernment securities:
Bought cutright-- .
Bills 6,394 338 1,576 348 540 LL7 354 1,079 okg 129 245 ohl &hs
Certificates -- - - - -- - - -- -- - -- -- --
Notes 25}697 l) 359 6) 333 1: 397 2)170 l) 798 l) 1*"21 l": 337 l,CCl 52C 983 982 3, 396
Bords L, 846 256 1,195 263 Log 339 268 818 189 g8 165 186 Lo
Tctal 3€,937] 1,953 9,1ck 2,cc8 3,119 2,58k 2,ck3  6,23h 1,439 ThT 1,413 1,412 L,881
Yeld under repurchase agreements 36 - 3€ - - _— -— _— - - - — -
Tctal U. S. Goverrment securities | 3€,973] 1,952 6,14  2,cCf 3,119 2,584 o ch3 6,234  1,k39 Thr 1,413 1,ki2 4,861
Tctal loens ard securities 37,6631 1,95  9,kg2  2,co2 3,151 2,6kk  2,c7C 6,28k 1,hLko 778 1,47 1,keg  L,ECT
Cash items in process of
collecticn 7,651 527 1,391 Lo 5Gk 55€ €11 1,359 3Lhe 238 hee 372 723
Back prenises 102 3 8 3 6 5 19 21 € L 6 11 10
(trer asgets B3k o2 1C7 23 37 28 2k 67 16 g 2C 19 €2
! :
TCTAL, ACSETS 61,27C| 3,370 1h,586 3,35¢ 4,561 L, hcg  3,57C 1C,396  o,hkké 1,333 2,602 o,k 7,765
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B.b.1{c) STATEMENT CF CCNLITICN CF EACHE FELERAL RESERVE BANK CK MARCE 3, 19€9

! . Sen
Tctal |Boston | New | Fhila-) Cleve-| Rich- |ptigrta Chicago St. Mirre-} Kansas |rgitag | Frap-
York ‘delpkia| land | mond Louis | apclis| City cisco
LIABILITIES (In millions of dcllars)
Federal Reserve notes 3k,622 ' 2,054 &,053 2,22 2,953 2,971 2,cCk 6,281 1,37k 631 1,331 1,C€7 3,8E1
Iepcsits:
Member bank reserves 17,6C8 6687  k4,73C 777 1,245 &1k gho 2,711 €C3 L2g e1k 925 2,873
U.8. Treasurer-general account €58 43 136 Sk 96 78 L8 Th 73 53 55 55 93
Foreign 143 T 1/36 e 13 7 9 21 5 3 7 e 19
(ther 212 * 132 1 * 7 * 1 1 1 2 2 65
Total depcsits 16,821 737 5,034 8LC 1,354 9Ce g97 2,807 Th2 Lee &78 goC¢ 3,050
Leferred availability cashk 1tems 6,058 Lol 31,037 391 517 LLo Le6  1,0k9 269 175 336 2t€ 598
(ther liabilities and seccrued
dividends 6C2 20 156 33 5l 32 35 go 21 14 26 33 &cC
TCTAL LIABILITIES €0,103 | 3,31k 14,26c 3,286 4,878 k349 3,502 1(,226 2,hCE  1,3C€ 2,571 2,376 7,6C9
CAPITAL ACCOUNTS
Capital paid in 532 25 1ko 29 LE 27 31 76 18 12 2k 31 71
Surplus 524 25 137 29 L7 26 31 75 18 12 23 31 70
Cther capital accounts 111 & 29 € 8 7 6 19 b 3 L b 15
TOTAL LIABILITIES AND
CAPITAL ACCOUNTS 61,270 | 3,37C 1h,58¢ 3,350 4,981 L hes 3,570 10,396 2, hhEé 1,333 2. 622 2. hho  7.765
Contingent liability on accept-
ances purchased for foreign
correspendents 119 5 2/31 7 11 6 7 17 L 3 5 7 1€
FETERAL RESERVE AGENT'S ACCCUNTS
F. R. nctes outstanding 36,579 | 2,135 §&,55k 2,092 3,175 3,091 2,165 6,616 1,hs5h 656 1,36k 1,150 L,107
Collateral for F. R. notes:
Gold certificate account 6,670 k20 1,710 435 500 633 3h0 1,100 28¢ 112 225 18¢ 735
Eligible paper 19 - - 11 - - . - g - -- -- --
U. 5. Government securities 31,3651 1,765 7,2¢cc 1,800 2,775 2,510 1,85C 5,7CC 1,260 555 1,20C 1,650 3,7¢C0
Total collateral 36,054 | 2,185 8,910 2,246 3,275 3,143 2,190 6,8C0 1,546 667 1,425 1,230 L, 435

;/ After deducting $107 million participations of other Federal Reserve Banks.

; % T an $50 .
2/ After deducting $ 88 million participations of other Federal Reserve Banks. Less than $500,000
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