FEDERAL RESERVE

Factors Affecting Bank Reserves and
Condition Statement of F.R. Banks

For immediate relegse
Decerber 3, 1964

The average of daily figures of total member bank reserves held during
the week ended December 2 increased $300 gillion to $21,375 million. Estimeted
currency and coin of member banks incressed ébh million and their reserve balances
&t the Federal Reserve Banks increased $256 million. Estimated required reserves
increased $173 million; and estimated excess reserves increased $127 million to
$385 millicn. Excess reserves exceeded member bank borrowings at the Federal

Reserve Banks by $10 million, compared with the revised figure of $99 million the
week before.

The principal changes supplying average reserve balances with Federal
Reserve Banks were increases of $80C million in U. S. Government securities bought
outright and $216 million in member bank borrowings, and a decrease of $359 million
in "other" F. R. accounts (net)., The principal offsetting charges were decreaaes
of §276 million in Federal Reserve float, $125 millicn in U. S. Government secur
ties held under repurchase agreements, whj million in gold stock, $37 million in
Treasury currency outstanding, and $3% million in acceptances held under repurchase
?greements, and increases of $306 million in Treasury deposits with Federal Reserve
Ranks, 3205 million in currency in circulation, and $76 million in foreign deposits
with Federal Reserve Rarks. Total Reserve Bank credit increased $581 million.

As of Wednesday, December 2, holdlngs of U. S. CGovernment securities
bought outright were $1,091 millicn higher than a week earlier and member bank
borruwlngs were $8 million lower.

Averages of dally figures
Member bank reserves, Week ended |Change frcm week ended |Wednesday,
Reserve Bank credit, Pec. 2, Nov. 25, | Dec. L, Dec. 2,
and related items 1964 1964 1963 1964
(In millions of dollars)
Reserve Bank credit:
U. 5. Govermment securitieg--
Eought cutright--System account 36,667 +800 +3,C77 37,371
Held under repurchase agreements -~ -125 - 205 wT
Acceptances-~
Bought outright Ly + 1 + 2 b5
Held under repurchase agreements 21 - 34 + 20 30
Discounts and advances--
Member bank borrowings 375 +216 - 132 150
Other 2 - 1 - 31 &
Floet 1,860 =276 + 229 _1,66h
Total Reserve Bank credit 38,569 +581 +2,959 39,262
Gold stock 15,387 - 13 - 195 15, 288
Treasury currency outstandin 5,457 - 37 - 123 2,503
® =5R3 ST 15660 | 66,053
Currency in circulation 39,276 +205 +2,0C2 39,361
Treasury cash holdings 556 + b + 171 562
Treasury deposits with F. R. Banks 827 +306 + 15 617
Foreign deposits with F. R. Banks 22k + 76 + 57 281
Other deposits with F. R. Banks é96 + 13 - g 1 %29
Cther F. R. accounts (net 86 -359 - 37 » 34>
( ) 41,565 +2I5 +1,866 2,304
Member bank reserves:
i With Federal Reserve Banks 17,848 +256 * TTh 17,709
Currency and coin (estimated) 3,527 + b + 281 3,790
Total reserves held 21,375 +3C0 +1,055 -i:h99
Required reserves (estimated) 20,990 +173 +1,256 21,291
Excess reserves (estimated) 385 +127 - el 202

Cn Decenber £, 16A4, U, 3. Goverrment sercurities held in custedy by
“he Fadere] Reserve Berks for foreign acccunt were 38,104 million, a decrease
of $230 million for the week aud a decrease of $303 million from the comparable

date ear ago.
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H.b.1(a) CONSOLIDATED STATEMENT CF CCNLITION
OF THE TWELVE FELERAL RESERVE BANKS

(In millions of dcllars) Chenge since

Tec. 2, Nov. 25, Tec. 4,
ASSETS 1964 1964 1963
Gold certificate account 13,555 - 1 - 373
Redemption fund for F. R. nctes 1,536 + 1 + 158
Total gold certificate reserves N 15,001 -- - 215
Cash (445) 122 8 - 111
Discounts and advances 152 8 + 31
Acceptances:
Bought outright L5 -- + 2
Held under repurchase agreements 30 1k + 25
U. 8. Government securities:
Becught outright--
Bills 6,962 +1,037 +2,619
Certificates -- -~ -7,066
Notes 25,156 + 23 +7, b2
Bonds 5,253 + 31 + €08
Total bought cutright 37,37 +1,091 +3,588
Held under repurchase agreements - -- - 193
Total U. 8. Government securities 37,371 +1,091 +3,395
Total loans and securities 37,598 +1,069 +3,453
Cash items in process of collection (1,443) 6,415 + 356 + L2
Bank premises lo2 -- - 2
Other assets 381 - 196 + 85
TOTAL ASSETS (1,888) 59,709 +1,221 +3,623
LIABILITIES :
Federal Reserve notes (445) 34,365 + 194 +2,203
Deposits:
Member bank reserves 17,709 + 731 + 570
U. 8. Treasurer--general account 617 - 135 + 31
Foreign 281 + 87 + 12
Other 150 + 4 - 13
Total deposits 13,797 ¥ 687 + 717
Deferred availability cash items (1,443) 4,751 + 30k + 565
Other liabilities and accrued dividends 132 + 1b + 368
TOTAL LIABILITIES (1,888) 58,045 +1,199 +3,523
CAPITAL ACCOUNTS
Capital paid in 522 -- + 30
Surplus 990 .- + 56
Other capital accounts 152 + 22 iﬁ~_%ﬁ
TOTAL LIABILITIES AND CAPITAL ACCCUNTS (1,888) 359,709 +1,221 +3,623.
Ratio of gold certificate reserves to deposit
and F. R. note liabilities ccmbined (com-
puted from figures as shown on the fol-
lowing pages--not consolidated) 28. 2% .49 - 2.1%
Contingent liability on acceptances purchased
for foreign correspondents 125 + 2 + 2b

¥ Figures in parentheses are the eliminations made in the consolidating process;
see comparable figures on combined basis on the following pages.

MATURITY DISTRIBUTIOK OF LOANS AND SECURITIES, DECEMBER 2, 1964
(Acceptances and securities held under repurchase agreements are classified as
maturing within 15 days in accordance with maximum maturity of the agreements-)

U. S. Government securitvies

Discounts and Changes
advences Acceptances Holdings during week

Within 15 days 148 37 892 - 2k

16 days to S0 days L 38 3,802 + lae

91 days to 1 year - — 17,132 + 657

Cver 1 year to 5 years — —— 13,137 + 13
Over 5 years to 10 years - - 2,118 + 3

Over 10 years - - 260 ==

Total isz 75 37,371 +1,091
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H.4.1(b) STATEMENT OF CONDITION OF FACE FELERAL RESERVE BANK ON LECEMBER 2, 1964

New Phila-| Cleve-| Rich- . St. | Mimne-| Kemeas e
Total \Bosten York jdelphia land | mond Atlanta|Chicago Louis I apolis! City Tallas E ii:ﬁ;
g {
(In millions of dollars)
ASSETS
Gold certificate account 13,555 652 3,466 676 1,102 975 788 2,083 516 287 529 520 1,761
Redemption fund for F. R. notes 1,536 87 393 83 139 127 91 279 €2 27 60 51. 177
Total gold certificate reserves {15 091 739 3,819 759 1,2kl 1,102 879 2,562 578 31k 589 571 1,938
F. R. notes of other Banks LhLs 27 166 16 18 25 38 34 16 o4 12 24 L5
Other cash 122 6 28 3 7 11 11 2L 5 L L 3 19
Discounts and advances 152 30 - 20 2 2 6 34 - 18 15 7 16
Acceptances:
Bought outright L5 - s - -- - -- -- - -- -- -
Held under repurchase agreements 30 - 30 - -- --
U. 8. Govermment securities:
Bought outright--
Bills 6,962 371 1,732 386 578 lelq) 379 1,186 268 133 272 261 906
Certificates - -- -- - -- -- -- - - -- -- - --
Notes 25,1561 1,339 6,258 1,394 2,087 1,771 1,369 4,284 970 481 984 ok3 3,276
Bonds 5,253 280 1,307 291 436 370 285 894 203 101 205 197 e84
Total 37,371 1,990 9,297 2,071 3,101 2,631 2,033 6,364 1,441 715 1,461 1,ko1  L,86c
Held under repurchase agreements - - - -- -- - -- -- - -- - - --
Total U. S. Government securities 37,371% 1,990 9,297 2,071 3,101 2,631 2,033 6,36k 1,k 715 1,461 1,h01 k4,866
Total loans and securities 37,596 2,020 9,392 2,073 3,102 2,633 2,039 6,306 1,kha 733 1,476 1,408 4,862
Cash items in process of ? -
collection 7,858 57k 1,516 Lés5 559 555 6h2 1,253 365 23 503 Lot 770
Bank premises 102 | 3 8 3 6 5 18 22 6 b & 11 10
Other assets 381 | 19 98 20 33 23 22 58 1h 8 18 18 50
TCTAL ASSETS 61,5971 3,38€ 15,027 3,339 k4,966 4,354 3,649 10,348 2,426 1,330 2,68 2,kh2 7,720
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H.k.1(c) STATEMENT COF CONDITICN OF EACH FELERAL, RECEKVE BANK CN- DECEMBER 2, 1964

New Phila~-} Cleve- ich- P St. Minne-| Kansas San
Total (Bostcn York delphia land { mond Atlanta)Chicago Louis apolis City Dallas i ii?ﬁ;
LIARILITIES (Il'l millious of dollars) |
Federal Reserve notes 34,810 {2,048 8,155 2,035 2,958 2,963 2,028 6,299 1,392 605 1,337 1,068 3,922
Tepcsits:
Merber bank reserves 17,709 703 5,024 76Lh 1,246 805 927 2,653 645 Ly 790 916 2,795
U.S. Treasurer-general account 617 34 66 37 59 37 69 59 35 Lo 69 29 &3
Foreign 281 1 1/105 13 22 12 13 3k 8 6 11 14 32
Cther 150 1 115 2 * 9 1 2 1 * L 1 5k
Total deposits 18,797 Tho 5,310 816 1,327 863 1,010 2,748 689 lely 87k 960 2,961
Deferred availability cash items | 6,194 | 505 1,093 388 521 435 507 1,038 283 194 320 314 596
Other lisbilities and accrued
dividends 132 T 33 T 12 8 T 23 5 3 5 5 17
TCTAL LIABILITIES 59,933 {3,309 14,591 3,246 4,818  L4,269 3,552 10,18 2,369 1,292 2,536 2,347 7,496
CAPITAL ACCCUNTS
Captial paid in 522 25 137 29 L7 26 31 4 18 12 23 30 7C
Surplus 950 L7 264 55 90 ko 56 140 3k 23 43 57 132
Otker capital acccunts 152 7 35 9 11 10 10 26 5 3 6 8 22
TCTAL LIABILITIES AND
CAPITAL ACCCUNTS 51,597 13,388 15,027 3,339 h,966 k4,354 3,649 10,348 2,426 1,330 2,608 2,kk2  7,72C
Cortingent liability c¢n accept-
ances purchased for foreign
ccrrespondents 125 6 2/33 7 11 6 7 18 b 3 6 7 17
FETLERAL RESERVE AGENT'S ACCCUNTS
F. R. notes outstanding 36,549 |2,116 8,72k 2,089 3,143 3,035 2,129 6,567 1,k72 624 1,381 1,150 4,119
Collateral for F. R. notes:
Gold certificate acccunt 6,667 k1o 1,720 Lso 5C0 615 340 1,1¢0 280 112 205 180 735
Eligible paper N - - 1 _— o - - 1 -— - - -
U. S. Govermment securities 30,695 11,720 7,100 1,800 2,7C0 _2,h5¢ 1,850 5,600 1,260 515 1,200 1,00C __ 3,50C
Tctal collateral 37,366 |2,130 8,820 2,051 3,200 3,067 2,180 6,7C0 1,541 627  1,k25 1,180 k4,235
1/ After deducting $176 million participations of other Federal Reserve Banks. % Less than $5C0,000.

2/ After deducting $ 92 million participations of other Federal Reserve Barks.
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