FEDERAL RESERVE

Factors Affecting Bank Reserves and
Condition Statement of F.R. Banks

Por immediate release
October 22, 1964

The average of daily figures of total member banpk reserves held durirg
the week ended Cctecber 21 ircreased a net of $38 millicn to $21,020 millinn.
Estimated currency and coin of member barks increased $117 millicn and their
reserve balances at the Federal Reserve Barks decreased $79 millicn. Estimated
required reserves increased $37 million; and estimated excess reserves increased
$1 million to $401 millicn. Excess reserves exceeded member bark korrowings at
the Federal Reserve Barks by $21 millicn, ccmpared with the revised figure of
$161 million the week befcre.

The principal changes reducing average reserve balances with Federal
Reserve Banks were decreases of $623 million in U. S. Government securities bought
outright and $131 million in those held under repurchase agreements, $5€ millien in
acceptances held urder rerurchase agreemerts and an increase of $147 millicn in
Treasury deposits with Federal Reserve Panks. The principal offsetting changes
were increases of 3673 million in Federal Reserve float and $141 million in member
bank borrowings, and decresses of $62 willicn in "other" F. R. accounts (net) and
$33 millior in currency in circulaticn. Tctal Reserve Rark credit ircreased
$2 millicn.

As of VWednesday, October 21, holdings of U. 5. Government securities
bought outright were $2U48 million lower than a week earlier, U. S. Government
securities held under repurchase agreements vere $26 milliocr lower, and member
bank borrowirngs were $l,092 millien higher.

Averages of daily figures

Member bank reserves, Week ended |Chenge from week ended|Wednesday,
Reserve Bank credit, Oct. 21, Oct. 1k, Oct. 23, | Oct. 21,
and related items 1564 1964 1963 | 196k

(In millions of dollars)
Reserve Bank credit:
U. 8. Government securities--~

Bought outright--System account 34,9C9 -623 +2,683 3k, 763
Held under repurchase agreements -- ~-131 -- --
Acceptances--
Bought outright 32 -2 2 36
Held under repurchase agreements -- - 56 - -
Discounts and advances-~
Member bank borrowings 380 +1h41 + 19 1,169
Other 2 - - 29 2
Flcat 2,548 +673 + 618 2,12k
Total Reserve Bank credit 37,878 + 2 +3,269 3R, 096
nold stock 15,463 + 1 - 118 15,463
Treasury currency outstanding 5,538 - 3 - b5 1 5,516
58,878 -1 +3,126 | 59,075
|
furrency in circulation 38,432 - 33 +2,267 | 38,431
Treasury cash holdings L&g + 19 + 95 | b7k
Treasury deposits with F. R. Rarks 1,012 +1h47 + 97 | 1,209
Foreign deposits with F. R. Banks 130 - 3 - 115
Other deposits with F. R. Banks 189 + 12 + 1 180
Other F. R. accounts (net) o€h - 62 L 9Tk
41,218 + 78 +2,325 1 41,363
Member bank reserves:
With FPederal Reserve Banks 17, €60 - 79 + 8CO 1 17,691
Currency and coin (estimated) 3,3€C +117 + 278 1 3,717
Total reserves held 21,020 + 38 +1,078 | 21,k4¢8
Required reserves (estimated) 20,619 + 37 +1,106 | 20,602
Excess reserves [estimated) Lo1 + 1 - 28 | 8cé

On Cetober 21,1964, U. S. Government securities held in custedy by the
Federal Rescrve Barks for foreign account were $8,428 million, an increase of
$45 million for the week ard an increase of $290 million from the comparable date
a year ago.
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H 4. 1(a) CONSCLIDATED STATEMENT CF AOKTITICN.
F TEE TWEIVE FEN#RAL RIGMVE RANKS
(In milldens of dollars) Chanée since

Oct'. :l; ‘ C‘C’t. l‘}") OCt. 23)

P 195k 156k 1963
Gold certificate account 13,667 - 16 - 285
Redemption fund for F. R, notes 1,502 -- + 158
Total gold certificate reserves 15,169 - 10 - 127
*
Cash (579) 156 + 6 - 17
Discounts and advsnces 1,171 +1,0092 + 866
Acceptances:
Rought outright 38 - 2
Held under repurchase agreements -- 52 -

U. 8. Government securities:
Bought outright--

Bills 4, 408 348 +13,378
Certificates -- -- -10,712
Notes 25,133 -~ +11,140
Bonds 5,222 - + 6By
Total bought outright 3%, 763 - 348 + 2,490
Held under repurchase agreements - -2 -
Total 1. S. Govermment securities 34,763 - 374 + 2,490
Total loans and securities 35,972 + o6k + 3,353
Cash items in process of collection (1,549) 6,633 32 + 1.093
Bank premises 102 - - 2
Obher sssets P 643 + 2 f 206
TOTAL ASSETS (2,128) 58,675 T 3k + 1,370
LIABILITIES
Federal Reserve notes (579) 33,252 - 100 + 2,277
Deposits: ‘
Member bank reserves 17,691 + 839 + 1,31
U. S. Treasurer--general account 1,209 + 167 + 386
Foreign 115 - 15 - 81
Other 180 - 21 - 2
Total deposits 19,195 + 97 +71,613
Deferred availshility cash items (1,549) 4,509 - 5hb + 367
Other liabilities and accrued dividends ;%é -1 + 16
TOTAL LIABILITTES (2,128) 57,052 319 ¥ 2D
CAPITAL ACCOUNTS
Capital gald in~ ~ ~ ~ 7 T T 77 52l Lo+ 33
Surplus 9%0 -- + 56
Other capital accounts 112 + 22 + 12
TOTAL LIABILITIES AND CAPITAL ACCCUNTS (2,128) 358,675 + 3k 1,316

ratlo of gold certificate reserves to deposit
=nd F, R. note lisbilities combined (ccm-
ruted from figures as shown on the fol-

lowing pages--not consolidated) 28.6% V5% . 2.6%
Certingent liability on acceptances purchased
for foreign correspondents 123 - 1 + 19

* Flgures in parentheses are the eliminations made in the consolidating process;
see comparable figures on combined basils cn the following pages.

MATURITY DISTRIBUTION OF LOANS AND SECURITIES, OCTCBER 21, 1964
(Acceptances and securities held under repurchase agrecments are classified as
maturirg within 15 days in accordance with maximum maturity of the agreements. )

U. S. Covernment zecurities

Discounts and . Changes
__advances Acceptances Holdings during week
Within 15 days 1,166 11 972 +302
6 Asys to 90 days 5 27 8,548 -468
1 days to 1 year - - 9,774 -208
fver 1 yaar to 5 years - - 13,091 -
fver © years tno 10 yeors - - 2,053 --
Over 10 years - -- . 325 =
Total 1,772 3® 3L, 763 -37h
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H.4.1(b) STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON OCTORER 21, 196k

San
; New Phila- Cleve-| Rich- q R st. Minne- | Kansas _
Total |Boston York delphia land mond Atlanta|Chicago Louis apolis City Dallas zizgo
(In millions of dollars) o
ASSETS
Gold certificate account 13,667 607 3,709 755 1,083 8ok 706 2,251 557 268 6Cce 526 1,711
Redemption fund for F. R. notes 1,502 ey 34k 83 140 123 88 271 59 27 60 kg 17k
Total gold certificate reserves |15,169 651 4,053 838 1,223 1,017 Ok 2,522 616 295 660 575 1,&€E5
F. R. notes of other Banks 579 Lk 217 37 22 Ly Ly 3L 17 36 16 29 42
Other cash 156 e 43 5 10 14 12 23 5 5 6 b 21
Discounts and advances 1,171 12 b7 16 36 99 72 326 36 Lo 67 €0 158
Acceptances:
Bought outright 38 -- 38 -- -- -- -- -- -- -- --
U. 5. Government securities:
Bought outright--
Bills L, Le8 235 1,05k 237 372 3CS 245 Th7 173 &7 17h 173 €c2
Certificates - - - -- -~ -- -- -- -- - - - --
Notes 25,133 | 1,34 6,cc& 1,353 2,119 1,761 1,398  k,2€3 988 Lol 993 985 3,430
Bonds 5,222 279 1,248 281 4ho 3€€ 290 86 205 102 o7 2¢5 713
Total 34,763 | 1,855 6,310 1,571 2,931  2,k30 1,933 5,896 1,366 6E3 1,374 1,36 L,7h5
Held under repurchase agreements - - - - - - - - - - - - -
Total U. S. Government securities |34,763 | 1,855 8,310 1,871 2,931 2,436 1,933 5,896 1,366 €683 1,37k 1,363  h,7h5
Total loans and securities 35,972 | 1,867 8,595 1,887 2,967 2,535 2,005 6,222 1,hkch 723 1,4k1 1,423 k4,903
Cash items in process of
collection 8,182 619  1,€66h 448 574 599 637 1,3€6 377 254 Loé 350 756
Bank premises 1ice 3 8 3 6 5 18 22 6 4 6 11 10
Other assets 643 33 159 34 56 Lo 36 101 25 13 30 30 86
TOTAL ASSETS 60,803 | 3,265 1h4,739 3,252 4,858 L,2s5h 3,543 1C,29C  2,k50 1,330 2,655 2,62 7,705

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



H.Uh.1(c) STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON OCTCRER 21, 196k
tal N New Phila~{ Cleve-} Rich- Atlant hi st. Mirne-| Kansas 11 sSan
Total | Boston York |delphia| 1land | mond anta) Chicago Louis apolis City Lellas i?ii;
LTIABILITIES (In millions of dcllars)
Federal Reserve notes 33,831} 1,983 7,951 1,958 2,868 2,846 1,952 6,152 1,353 592 1,311 1,045 3,820
Deposits:
Menter bank reserves 17,691 629 5,035 70 1,2c8 769 910 2,679 Elhly kpp 8hs ok 2,863
U.S. Treasurer-general account 1,209 | 67 200 T0 129 66 €9 172 99 69 87 8¢ 101
Forelgn 115 | 5 1/35 6 10 5 6 15 A 3 5 6 15
Other 180 1 109 1 1 7 1 1 1 * 3 1 5k
Total deposits 19,195 | 702 5,379 817 1,358 8L7 o866 2,867 758 Lol oko 1,034 3,033
Deferred availability cash items 6,058 Lo8 360 382 489 473 505 1,022 289 205 329 286 620
Cther liabilities and accrued
dividends 96 5 22 5 8 6 6 16 L 2 b b 1k
TOTAL LIABILITIES 59,180 | 3,188 14,312 3,162 L,713  k,172 3,849 10,057 2,394 1,293 2,58k 2,369 7,487
CAPITAIL ACCOUNTS
Capital paid in 521 25 137 29 L 26 30 Th 18 12 23 30 70
Surplus 950 L7 o6k 55 90 L9 56 140 3L 23 L3 57 132
(ther capital accounts 112 5 26 6 8 7 8 19 N 2 5 6 16
TOTAL LIABILITIES ANT
CAPITAL ACCCUNTS 60,803 | 3,265 1%,739 3,252 4,858 L o5k 3,543 10,260 2,450 1,330 2,655 2,46p 7,705
Contingent liability cn accept-
ances purchased for foreign
correspondents 123 6 2/33 7 11 6 7 7T L 3 5 71 17
FEDERAL RESEKVE AGENT'S ACCCUNTS
F. R. notes cutstanding 35,557 | 2,057 8,485 2,029 3,061 2,926 2,055 6,400 1,432 617 1,351 1,124 4,020
Ccllatersl for F., R. notes:
Gold certificate account 6,552 4ce 1,670 Lps 5C0 595 340 1,100 270 112 225 18¢C 735
Eligible paper 5k -- - 16 -- -- -~ -- 38 -- -- -- -
U. C. Government securities 29,965 | 1,670  6,95¢ 1,7CC  2,70C 2,375 1,750  5,kcC 1,210 510 1,200 1,CC0  3,5CC
Total collateral 36,571 | 2,070 8,620 2,141 3,20 2,970 2,050 6,5C0 1,518 622 1,h25 1,18 L,235

C million participations of other Federal Reserve Panks.

1/ After deducting ¢ ]
= / * L than 350
g O willion participations of other Pederal Reserve Banks. ess than #3500, 000,

w g
@
2/ After deducting $ 9
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