FEDERAL RESERVE

Factors Affecting Bank Reserves and

Condition Statement of F.R. Banks For immediate release
March 26, 196k

The average of daily FTigures of total mewber bank reserves held during
the week ended March 25 increased $275 million to $20,489 million. Estimated
currency and coin of member banks increased $58 million and their reserve balances
at the Federal Reserve Banks increased $217 million. Estimated required reserves
increased $138 million; and estimated excess reserves increased $137 million to
$512 million. Excess reserves exceeded member bank borrowings at the Federal
Reserve Banks by $233 million, compared with the revised figure of $17 million
the week before.

The principal changes supplying average reserve balances with TFederal
Reserve Banks were increases of $215 millicn in Federal Reserve flcat and
$106 million in U. S. Government securities bought outright and decreases of
$55 million in "other" F. R. cccounts (net) and $35 million in currency in cir-
culation. The principal offsetting changes were a decrease of $79 million in
member bank borrowings and an increase of $147 million in Treasury deposits with
Federal Reserve Banks. Total Reserve Bank credit increased $270 million.

As of Wednesday, March 25, holftngs of U. S. Government securities
bought outright were $160 million higher than a week earlier, U. S. Covernment
securities held under repurchase agreement were $112 million lower, and member
bank borrowings were $898 million lower. Outright holdings of bills, notes, and
bonds increased $138 million, $1 million, and $21 million, respectively.

Averages of daily figures
Member bank reserves, Week ended |Change from veek ended|Wednesday,
Reserve Bank credit, Mar. 25, Mar. 16, Mar. 27, | Mar. 25,
and related items 196k 1964 1963 196k
(In millions of dollars)
Reserve Bank credit:
U. 3. Government securities--
Bought outright--System account 33,301 +106 +2,762 33,355
Held under repurchase agreement &3 + 8 - 33 28
Acceptanceg-- ]
Bought outright 63 + o1 + 12 62
Held under repurchase agreement 51 + 18 + 51 58
Discounts and advances--
Member bank borrowings 279 - 79 + 38 55
Other -- - - 30 -
Float 1,973 +215 + 375 | LMoT
Totsl Reserve Bank credit 35,750 +270 +3,195 35,05
Gold stock 15,462 -1 - 416 15,463
Treasury currency outstanding 5,579 + 3 * 3 2,272
56,791 +272 +2,782 56,097
Currency in circulation 36,657 - 35 +2,242 36,715
Treasury cash holdings 431 - 13 - 20 15
Treasury deposits with F. R. Banks 1,04k +147 + 30 1,1C1
Foreign deposits with F. R. Banks 159 + 15 - 27 143
Other deposits with F. R. Banks 196 -4 + 22 170
Other F. R. accounts (net) 950 - 55 - 128 9”2
[ . ' 48
Member bank reserves: 39,437 "o #2118 2
With Federal Reserve Banks 17,354 +217 + 664 16,611
Currency and coin (estimated) 3,135 + 58 + 227 _3,k80
Total reserves held 20,489 +275 + 891 20,091
Required reserves (estimated) 19,977 +138 + oh2 19, 945
Excess reserves (estimated) 512 +137 + kg 1k6

On March 25, 1964, U. S. Government seburlties held in custody by the
Fedaral Reserve Panks for foreipen account wers $8,334 million, a decrease of
o i213 milllon for the week and an increase of $992 willion from the comparable date
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H.b4.1(a) CCNSCLITATED STATEMENT OF CONDITION
OF THE TWELVE FEDERAL RESERVE BANKS

(In millions of dollers) Change since

Mer. 25,  Mar. 18,  Mar. 27,

ASSETS 196k 196k 1963
Gold certificate account 13,787 + 13 - 551
Redemption fund for F. R. nctes 1,403 + 3 + 135
Total gold certificate reserves % 15,190 + 16 - 116
Cash (539) 245 -- - 149
Discounts and advances 55 898 - 169
Acceptances:
Bought outright 62 -- - 13
Held under repurchase agreement 58 21 58
U. S. Government securities:
Bought outright--
Bills 3,892 + 138 +.1,6L0
Certificates 3,265 -- -10, 315
Notes 21,622 + 1 +11,212
Bonds L, 576 + 21 + 305
Total bought cutright 33,355 160 + 2,8L2
Held under repurchase agreement 28 - 112 - 96
Total U. 8. Government securities 33,383 18 + 2,746
Total loans and securities 33,558 - 829 + 2,648
Cash items in process of collecticn (1,2k2) 5,499 -1, 771 + 597
Bank premises 102 - 1 -
Other assets 6L3 + 52 + 258
TCTAL ASSETS (1,781) 55,237 -2,533 + 2,037
LIABILITIES
Federal Reserve notes (539) 31,523 25 + 2,099
Deposits:
Merber bank reserves 16,611 - 991 + 201
U. 8. Treasurer--general account 1,101 - 32 + 250
Foreign 143 + 11 - Ly
Other (*x) 170 - b7 - 19
Total deposits (*%) 18,025 -1,059 + 391
Deferred availability cash items (1,242) k4,002 -1, 467 + 323
Other lisbilities and accrued dividends g2 - 1 + 23
TOTAL LIABILITIES (1,781) 53,642 =2, 552 + 2,836
CAPITAL ACCQUNTS
Capital paid in 508 - + 30
Surplus 990 -- + 56
Other capital accounts 97 + 19 + 15
TCTAL LIABILITIES AND CAPITAL ACCCUNTS (1,781) 55,237 -2,533 + 2,937
Ratio of gold certificate reserves to deposit
and F. R. note liabilities combined (com-
puted from figures as shown on the fol-
lowing pages--not consolidated) 30.3% 6% - 2.5
Contingent liability on acceptances purchased
for foreign correspondents 105 + 5 + 22

* Figures in pﬂrentheses are the eliminations made in the consoclidating process;
see comparable figures on combined basis on the following pages.
MATURITY DISTRIBUTION OF LOANS AND SECURITIES, MARCH 25, 1964
(Acceptances and securities held under repurchase agreement are classified as
maturing within 15 days in accordance with maximum maturity of the agreements.)

U. S. Government securities

Discounts and Changes
advances Acceptances Holdings during week
Within 15 days 51 72 659 -150
16 days to 90 days L L8 8,265 +175
91 days to 1 year -- - 10,002 + 1
Over 1 year to 5 years' - -- 12,160 + 11
Over 5 years to 10 years -- -- 2,075 + 8
Over 10 years == -- 222 + 3
Total 55 120 33,383 ¥ 18

*¥* Less than $500,000.
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g.4.1(b)

STATEMENT OF CONDITICN OF EACH FEDERAL RESERVE BANK ON MARCH 25, 1964

. . . San
New Phila-| Cleve-| Rich- . St. Minne-| Kansas
Total \Boston | y i |delphia| land | mong |AtlentalChicagol poiqio | apo1is| city |Peties gizgg
(In millions of dollars)
ASSETS
Gold certificate account 13,787 676 3,628 731 1,036 932 726 2,419 535 290 548 560 1,706
Redemption fund for F. R. notes 1,503 76 333 7 22 111 8k 257 59 28 5k Ll 156
Total gold certificate reserves {15,190 754 3,961 8C8 1,158 1,043 810 2,676 50k 318 €02 60k 1,862
F. R. notes of other Banks 539 31 153 34 L1 22 80 32 17 32 15 36 L6
Other cash 2hs 19 el 11 17 16 16 33 10 9 7 7 36
‘Discounts and advances 55 2 18 2 * 6 7 7 1 11 *
Acceptances:
Bought cutright 62 —— €2 - -- --
Held under repurchase agreement 58 - 58 -
U. S. Government securities:
Bought outright~-
Bills 3,892 204 g62 212 325 265 21k el 155 79 161 151 520
Certificates 3,265 17L 807 178 273 223 179 541 130 &6 13 126 436
Notes 21,622 | 1,133 5,353 1,176 1,808 1,474k 1,189 3,580 658 439 893 838 2,891
Bonds 4,576 239 1,131 2k9 383 312 252 £8 181 93 189 177 612
Total 33,355 | 1,747 8,243 1,815 2,789 2,27k 1,83k 5,523 1,32k 677 1,378 1,292  L,459
Held under repurchase agreement 26 - 28 — - -- - _— — - - — —-
Total U. S. Government securities |33,383 | 1,747 8,271 1,815 2,789 2,274+ 1,834 5,523 1,324k 677 1,376 1,292  L4,b59
Total loans and securities 33,558 | 1,749 8,kc9 1,817 2,789 2,280 1,841 5,530 1,32k 678 1,389 1,293 k4,459
Cash items in process of
collection 6,741 holy 1,361 396 570 b2 511 1,025 299 185 352 3k2 T3k
Bank premises 102 3 8 3 6 5 17 22 6 b 6 12 10
Other assets €43 33 16k 3L 57 38 36 99 2L 1k 28 30 86
TOTAL ASSETS 57,018 | 3,083 1k,120 3,103 4,638 3,876 3,311 9,417 2,27+ 1,2k0 2,399 2,324 7,233

*Less than $500,000
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H.4.1(c) STATEMENT OF CCNDITION- OF EACH FEDERAL RESERVE BANK CN MARCH 25, 196k

. . 3 San
Total | Boston| NeW Phll?_ Cleve-| Rich- |,:1 nta Chicago St: Mlnng- Kansas \no11a¢ | Fran-
York delphia land mend Louis apclis City cisco
LIABILITIES (Tn millions of dollars)
Federal Reserve notes 32,062 | 1,879 7,783 1,873 2,740 2,613 1,828 5,782 1,300 583 1,225 956  3,5CC
Teposits:
Member bank reserves 16,611 619  L,614 T8 1,172 7C9 916 2,377 600 413 769 906 2,768
U.S. Treasurer-general account’ 1,101 73 ol 59 92 82 53 127 71 Ly SN 71 118
Foreign 143 6 1/hk 7 12 7 8 19 5 3 6 8 18
Other 170 * 113 1 1 5 1 3 * 1 2 2 by
Total deposits 18, 025 698 5,018 15 1,277 803 978 2,526 676 Ley 8Ll 987 2,945
Deferred availability cash items 5,240 Lot 871 322 471 375 410 864 240 157 259 285 563
Other liagbilities and accrued
dividends 92 5 23 5 N 5 5 15 L 2 4 L 13
TCTAL LIABILITIES 55,423 | 3,009 13,695 3,015 L,ho5 3,796 3,221 9,187 2,220 1,203 2,329 2,232 7,021
CAPITAL ACCOUNTS
Capital paid in 5C8 2k 135 28 46 25 29 72 17 12 22 30 €8
Surplus 990 gy 26k 55 90 49 56 140 34 23 43 57 132
Other capital accounts o7 3 26 5 7 6 5 18 3 2 5 5 12
TOTAL LIABILITIES ANT
CAPITAL ACCCUNTS 57,018 | 3,683 1k 120 3,103 4,638 3,876 3,311 9o, k17 2,27k 1,240 2,399 2,324 7,233
Contingent liability on accept-
ances purcliased for foreign
__correspondents 105 5 2/28 6 9 5 6 15 L 2 5 6 1k
FELERAL RESERVE AGENT'S ACCOUNTS
F. R. notes outstanding 33,562 | 1,959 8,232 1,919 2,916 2,684 1,928 5,984 1,370 605 1,268 1,022 3,675
Collateral for F. R. notes:
Gold certificate account €,557 423 1,650 Los 500 555 3k0 1,100 250 112 272 180 750
Eligible paper 13 - -- 2 - -- -- -- - - 11 - --
U. S. Government securities 28,392 | 1,580 6,750 1,600 2,550 2,170 1,650 5,177 1,210 505 1,100 900 3,200
Total collateral 34,962 | 2,003 8,40 2,027 3,050 2,725 1,990 6,277 1,460 617 1,383 1,08c 3,950
1/ After deducting $99 million participations cf other Federal Reserve Banks. * Less than $500,000.

g/ After deducting $77 million participations of other Federal Reserve Banlks.
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