FEDERAL RESERVE

Factors Affecting Bank Reserves and

Condition Statement of F.R. Banks For immediate release
March 5, 196h

The average of daily figures of total member bank reserves held during
the week ended March 4 increased a net of $129 million to $20,161 million.
Estimated curréncy and coin of member banks decreased $91 million and their
reserve balances at the Federal Reserve Banks increased $220 million. Estimated
required reserves decreased $3 million; and estimated excess reserves increased
$132 million to $h79 million. Excess reserves exceeded member bank borrowings at
the Federal Reserve Banks by $117 million, compared with the revised figure of
$147 million the week before.

The principal changes supplying average reserve balances with Federal
Reserve Banks were increases of $495 million in U. S. Government securities bought
outright and $162 million in member bank borrowings. The principal offsetting
changes were a decrease of $306 million in Federal Reserve fleoat and increases of
$86 million in Treasury deposits with Federal Réserve Banks and $37 million in
currency in circulation. Total Reserve Bank credit increased $358 million.

As of Wednesday, March 4, holdings of U. 3. Government securities
bought outright were $520 million higher than a week earlier and member bank bor-
rovings were $497 million lower.

Averages of daily figures
Member bank reserves, Week ended |[Change from week ended{Wednesday,
Reserve Bank credit, Mer. 4, Feb. 26, Mar. 6, Mar. k,
and related items 1964 1964 1963 1964
(In millions of dollars)
Reserve Bank credit:
U. 8. Government securities--
Bought outright--System account 33,245 +49o5 +2,843 33,452
Held under repurchase agreement -- - - 150 -
Acceptances--
Bought outright 63 + 2 + 3 62
Held under repurchase agreement IS + 6 + 6 15
Discounts and advances--
Member bank borrowings 362 +162 + 220 7
Other -- - - 30 -
Float 1,529 -30 - 136 1,447
Total Reserve Bank credit 35,20k +358 +2, 760 35,053
Gold stock 15,462 - - 6 15,463
Treasury currency outstanding 5,587 - 1 + 1k 5,589
56,254 +358 +2,359 56,105
Currency in circulation 36,345 + 37 +2,063 | 36,456
Treasury cash holdings 450 + 11 + 2 Ls7
Treasury deposits with F. R. Barks S89 + 86 + 133 olT
Foreign deposits with F. R. Banks 150 + 3 - 38 136
Other deposits with F. R. Banks 207 + 10 - 6 203
Other F. R. accounts (net) 1,040 - 11 - 9% 1,032
39,181 +137 +2,058 39,231
Member bank reserves:
With Federal Reserve Barks 17,072 +220 + 300 16,874
Currency and coin (estimated) 3,089 - 91 +  34h 3,229
Total reserves held 20,1061 +129 + €Lk 20,103
Required reserves (estimated) 19,682 - 3 + 561 | 19,832
Excess reserves (estimated) L79 +132 + 33 l 271

On March 4%, 1964, U. S. Government securities held in custody by the
Federal Reserve Banks for foreign account were $8,755 million, a decrease of
$41 million for the week and an inerease of $1,622 million from the comparable
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H 4.1(a) CONSOLIDATED STATEMENT OF CONDITION
OF THE TWELVE FEDERAL RESERVE BANKS

(In millions of dollers) Change since

Mer. &4, Feb: 26, Maré 6,
ASSETS 1964 1964 1963
Gold certificate account 13,Z7h + 22 - 52%
Redemption fund for F. R. notes 1,407 - + 1
Total gold certificate reserves % 15,181 + 16 = L1k
Cash (64s) 267 - 22 - 139
Discounts and advances 77 -497 135
Acceptances:
Bought outright 62 - + 8
Held under repurchase agreement 15 + 15 + 15
U. S. Government securities:
Bought outright--
Bills k,011 +520 + 1,576
Certificates 3,265 - -10,315
Notes 21,621 -- +11,332
Bonds 4,555 -- +  39%
Total bought outright 33,452 +520 + 2,085
Held under repurchase agreement - - - 84
Total U. S. Government securities 33,552 +520 + 2,900
Total loans and securities 33,606 + 38 + 2,768
Cash items in process of collection (1,154) 5,437 +136 + 330
Bank premises 103 + 1 - 1
Other assets 562 + 36 + 226
TOTAL ASSETS (1,799) 55,156 +205 + 2,790
LIABILITIES
Federal Reserve notes (645) 31,309 +126 + 1,917
Deposits:
Member bank reserves 16,87k -1h1 + 380
U. 5. Treasurer--general account oh7 +122 + 920
Foreign 136 + 1 - 48
Other 203 + 7 + 5
Total deposits 18,160 - 11 ¥ Loy
Deferred availebility cash items (1,154) 3,990 + 6k + 318
Other lisbilities and accrued dividends 92 .. )
TOTAL LIABILITIES (1,799) 53,551 +183 + 2,607
CAPITAL ACCOUNTS :
Capital paid in - 508 + 1 + 3k
Surplus 990 - + 56
Other capital accounts 107 + 21 + 13
TOTAL LIABILITIES AND CAPITAL ACCOUNTS (1,799) 55,156 3205 ¥ 2,790
Ratio of gold certificate reserves to deposit
and F R. note ligbilities combined (com~
puted from figures as shown on the fol-
lowing pages--not consolidated) 30.3% - - 2.4%
Contingent liability on acceptances purchased
for foreign correspondents 97 + 5 + 13

* TFlgures in parentheses are the eliminations made in the consolidating process;
see comparable figures on ccmbined basis on the following pages.

MATURITY DISTRIBUTICN OF LOANS AND SECURITIES, MARCH 4, 1964

(Acceptances and securities held under repurchase agreement are classified as
maturing within 15 days in accordance with maximum maturity of the agreements.) ;

U. S. Govermment securities

Discounts and Changes
advances Acceptances Holdings during week
Within 15 days Th 36 803 +200
16 days to 90 days 3 L1 8,213 +13h
91 days to 1 year -- - 10,001 +186
Over 1 year to 5 years -- - 12,149 --
Over 5 years to 10 years - -- 2,067 --
Over 10 years - - 219 et
Total (a4 T 33,552 +520
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STATEMENT OF CONDITION OF EACH FEDERAL RESERVE PANK ON MARCH 4, 1964

. R San
Total |Boston| MoV Phila-| Cleve-| Rick- 1)1 140 Chicago St: Mlnn?— Kansas iy, 11as | Fran-
York delphia| land | mond Louis | arolis} City eiseo
(In millions of dollars)
ASSETS
Gold certificate account 13,774 | 677 3,273 730 1,072 o8l 788 2,486 51Q 271 610 603 1,770
Redemption fund for F. R. notes 1,k07 ¢ 79 335 76 123 11k 85 258 €0 28 53 Ly 152
Total gold certificate reserves|15,181 | 756 3,6C8 806 1,195 1,098 873  2,7hk 57 259 663 eL7 1,522
|
F. K. notes of other Banks 6hs | s 169 50 54 31 9l 48 18 39 13 Lo Lk
Other cash 267 21 €4 13 20 18 20 33 12 9 10 9 38
Discounts and advances 77 ] 7 1k S N 11 L ol 5 7 ﬂ o
Acceptances: f
Eought outright 62 f - 62 -— -~ -- - -- -- -~ --
Held under repurchase agreement 15 .- 15
U. S. Government securities: ;
Bought outright-- ;
Bills Loiit 205 1,026 211 327 270 211 €83 160 81 160 153 S22k
Certificates 3,265 | 167 835 172 266 220 172 557 13¢ €6 130 124 426
Notes 21,621 : 1,102 5,530 1,136 1,763 1,k56 1,138 3,683 862 438 8el 825 2,824
Bonds L,555 232 1,165 239 372 307 239 776 181 93 182 17k 595
Total 33,b52711,706° 8,556 1,758 2,726 2,253  1,76C 5,699 1,333 678 1,336 1,276 5,389
Held under repurchase agreement - — - - - - - - - - - - -
Total U. S. Govermment securities| 33,452 | 1,706 8,556 1,758 2,728 2,253 1,760 5,699 1,333 678 1,336 1,276 14,369
Total loans and securities 33,606 | 1,713 8,6k7 1,764 2,729 2,264 1,761 5,723 1,335 679 1,343 1,277 4,371
Cash items in process of
collection 6,591 502 1,295 Lo2 503 Lés 512 1,060 292 198 350 301 711
Bank premises 103 3 8 3 7 5 17 22 6 4 € 12 e
Other assets 562 27 146 30 L9 32 31 87 21 13 25 27 i
TOTAL ASSETS 56,955 { 3,067 13,937 3,068 k4,557 3,913 3,308 9,717 2,254 1,241 2,410 2,313 7,170
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B.b.1(c) STATEMENT OF CONDITICN OF EACH FEIERAL RESERVE BANK ON MARCH L, 196k
N Phil C1 Rich st Mi Kan Sen
ew a- eve - - + . inne- sas ILall -
Total |Boston | ' ldelphia| lend | moma | vrentejChlcagol  C is | apolis| city as Z:ﬁo
LIABILITIES (In millicns of dollars)
Federal Reserve notes 31,951" 1)873 7:71"‘6 1)85"" 2;732 2:620 l: 830 5;755 ]-1299 582 l) 227 953 3, h83
YPeposits:
Member bank reserves 16,874 643 4,463 751 1,192 752 918 2,639 610 Lyt 793 968 2,728
¥.S. Treasurer-general account ol7 48 235 39 52 69 L5 184 52 Lo 57 k7 79
Foreign 136 6 1/48 6 11 6 7 17 L 3 5 7 6
Other 203 * 37 1 1 7 1 3 1 * 2 1 9
Total deposits 18,160 697 4,083 797 1,256 634 971 2,043 667 460 857 1,023 2,072
Teferred availability cash items 5,144 17 860 322 418 372 Li2 871 229 160 252 243 588
Other liabilities and accrued
dividends . .92 5 2k 5 7 5 L 16 L 2 h 3 13
TOTAL LIABILITIES 55,350 } 2,992 13,513 2,978 &,413 3,831 3,217 9,885 2,199 1,204 2,3k0 2,222 6,956
CAPITAL ACCCUNTS
Capital paid in 508 24 135 28 46 25 29 72 17 12 22 30 €8
Surplus 990 Ly 26h 55 90 kg 56 140 3h4 23 43 57 132
Other capital accounts 107 L 25 T 8 8 6 20 L 2 5 4 14
TOTAL LIABILITIES AND
CAPITAL ACCOUNTS 56,955 | 3,067 13,937 3,068 4,557 3,913 3,3¢8 9,717 2,25k 1,241 2,410 2,313 7,170
PR N TS G S TY S (S TN Y P Y SN Tr S B T\ e TN £ { SRS YV S Y10 S s S 162 T B 2 -
Ccntingent liability on accept-
ances purchased for foreign
correspendents 97 5 2/% 5 9 5 5 b 3 2 4 € 13
FEDERAL RESERVE AGENT'S ACCOUNTS
F. R. notes cutstanding 026 ,648
Collateral for F. R. notes: 33,599 | 1,960 8,254 1,915 2,93k 2,702 1,915 6,012 1,365 610 1,258 1, 3
Gold certificate account 6,607 23 1,650 Los 500 605 340 1,100 250 112 272 180 750
Eligible paper 15 -- - 6 -- - -- -- 2 -- T -- -
U. S. Government securities 28,387 |_1,580 6,750 1,600 2,550 2,170 1,650 5,177 1,210 500 1,100 Q00 3,200
Total collateral 35,009 | 2,003 8,400 2,031 3,050 2,775 1,990 6,277 1,k62 612 1,319 1,080 3,950

88 million participations of other Federal Reserve Banks.

1/ After deducting %
7L million participaticns of other Federal Reserve Banks.

2/ After deducting #* less than $500,000.
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