FEDERAL RESERVE

Factors Affecting Bank Reserves and
Condition Statement of F.R. Banks

! For immedigte release
Jenuary 16, 196k

The average of daily figures of total member bank reserves held during
the week ended January 15 decreased $297 million to $20,885 million. Estimated
currency and coin of member banks decreased $75 million and their reserve balances
at the Federal Reserve Banks decreased $222 million. Estimated required reserves
decreased $382 million; and estimated excess reserves increased $85 million to
$558 million. Excess reserves exceeded member bank borrowings at the Federal
Reserve Barks by $197 million compared with the revised figure of $1C9 million
the week before,

The princiral changes reducing average reserve balances with Federal
Reserve Banks were decreases of $258 million in Federal Reserve float and
$204 million in holdings of U. S. Government securities, and an increase of
$67 million in Treasury deposits with Federal Reserve Rarks. The princiral off-
setting change was a decrease of $323 million in currency in circulation. Total
Reserve Bank credit decreased $475 million.

As of Wednesday, January 15, holdings of U. 3. Government securities
bought outright were $19 million lower than a week earlier, U, S. Government
securities held under repurchase agreement were $55 million lower, and member
bank borrowings were $231 million lower.

Averages of daily figures
Member bank reserves, Week ended {Change from week ended|Wednesday,
Reserve Bank credit, Jan. 15, Jen. 8,  |Jan. 16, | Jan. 15,
and related items 1964 196k 1963 1964
(In millions of dollars)
Reserve Bank credit:
U. 5. Government securities--
Bought outright--System account 33,338 -193 +3,111 33,322
Held under repurchase agreement 156 - 11 + 156 97
Acceptances--
Bought outright 72 + 1 + 11 71
Held under repurchase agreement 67 - 13 + 43 52
Discounts and advances--
Member bank borrowings 361 - 3 + 282 62
Other 33 + 1 + 32 32
Float 2,203 -258 - 189 2,386
Total Reserve Rank credit 36,231 -475 +3, 447 36,022
iold stock 15,5i3 -- - 450 15,513
Treasury currency outstanding 5,584 + 2 + 21 5,585
57,327 -b7h +3,017 57,120
furrency in circulation 36,983 -323 +2,289 36,888
Treasury cash holdings ko6 + Uk - 6 b7
Treasury depcsits with F. R. Ranks 1,033 + 67 + 266 996
Foreign deposits with F. R. Banks 167 - 1 - 65 155
Other deposits with F. R Ranks 213 + 8 - 85 219
Otker F. R. accounts (net) 1,062 - 8 + 82 1,063
39,864 -252 +2,481 | 39,738
lember tank reserves:
With Federal Reserve Banks 17,463 -222 + 536 17,382
Currency and coin (estimated) 3,422 - 75 + 249 3,755
Total reserves held 20,885 ~297 + 785 51 137
Required reserves (estimated) 26j327 382 + 748 20;380
Excess reserves (estimated) 558 + 85 + 37 757

On Januvary 15, 1964, U. S. Government securities held in custody by
the Federal Pecerve Banks for foreign account were $8,612 million, a decrease of
$30 million for the weck and an increase of $1,47h million from the comparable
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H.k.1(a) CCNSOLITATED

STATEMENT CF CCONLCITICN
OF THE TWELVE FECERAL RESERVE BANKS

(In millions of dollars)

Change since

Jan. 15, Jan. ¢ Jan. 10,
1064 196k 1963
ASBSETIS
Golad certificate account 13,609 - - 554
Redemption fund for F. R. notes 1,420 - 4 + 141
Total geold certificate reserves 15,229 -k -~ L13
Cash (7c9) 263 + 3k - 1ce
Discounts and advances ok -231 + 6
Aecceptances:
Bought outright 71 -- + 12
Held under repurchase agreement 52 - 22 + 29
U. S. Government securities:
Bought outright--
Bills 3,882 - 19 +1,865
Certificates 7,066 -- -6,116
Notes 17,729 -- +7,Ce7
Bonds L, 645 -- +  50H
Total bought outright 33,322 - 19 +3, 28k
Held under repurchase agreement 97 - 55 + o7
Tosal U. S. Government securities 33)K19 n +3, 551
Total loans and securities 33,636 -327 +3,423
Cash items in process of collection (1,182) 6,853 +626 + 291
Bank premises 10k - -
Other assets L7 + 21 + 1
TOTAL ASSETS (1,891)56,532 +350 +3,159
LIABILITIES
Federal Reserve notes (709)31,699 -257 +2,205
Derosits:
Member bank reserves 17,382 +487 + 705
U. S. Treasurer--general account 996 - 86 + 21
Foreign 155 - 16 - 45
Other 219 + 5 - FR
Total deposits 18,752 +390 FCR
Deferred availability cash items (1,182) b, ke7 +196 + 80
Other liasbilities and accrued dividends 81 - 3 + 1k
TOTAL LIABILITIES (1,891)54,999 +32 +3,1C7
CAPITAL ACCOUNTS
Capital paid in itels} 4+ 2 + 29
Surplus 990 - + 56
Other capital accounts Ly + 22 + 7
TOTAL LIABILITIES AND CAPITAL ACCCUNTS (1,891)56,530 350 +3,169
Ratio of gold certificate reserves to deposit
and F. R. note liabilities combined (com-
puted from figures as shown on the fol-
lowing pages--not consolidated) 29.8% -.1% - 2.7%
Contingent 1liability on acceptances purchased
for foreign correspondents 92 + h + 8

* Figures in parentheses are the eliminations made in the consolidating process;
gee comparable figures on combined basis on the following rages.

MATURITY DISTRIBUTION CF LCANS AND SFCURITIES, JANUARY 15, 1964
'Aeceptsrces and securities held under repurchase agreement are classified as
watnring within 15 days in accordance with maximum maturity of the agreements.)
U. S. Government securities
Changes

Discounts and

advances Acceptances Holdings during week

Vithin 15 days 60 62 677 -1L7
<6 days to 90 days 34 61 6,128 + ok
71 days to 1 year - - 15,590 -21
Over I year to 5 years .. _— 8,669 --
Over § years to 10 years .. -- 2,136 --
Over 30 years - - 219 -

To*al gL~ 123 33,419 - Tk
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H.b.1(b) " STATEMENT ‘OF -€ONDITION OF EACH FEDERAL RESERVE BANK CN JAKUARY 15, 19€k4

Ne Phila-| Cleve-| Rich- t. inne- San

Total |Boston v e © ¢ AtlantaiChicago S Mirne-) Kensas Pallas | Fran-

York |delphia| land | mond Louis | apolis| City eisco

(In millions of dollars)
ASSETS
Gold certificate account 13,809 729 3,959 €69 983 924 761 2,C89 524 267 569 519 1,816
Redemption fund for F. R. notes 1,420 80 332 79 126 113 86 261 €0 29 55 Ls 154
Total gold certificate reserves |35 229 809 k4,201 T8 1,109 1,037 8h7  2,35¢C 58k 296 62k 564 1,970
F. R. notes of other Banks 709 €C k7 61 L7 56 €1 €9 26 L5 17 37 83
Other cash 263 15 52 13 16 16 30 35 15 9 1c 10 L2
Discounts and advances ol 3 13 3 L 13 5 29 2 2 5 9 6
Acceptances:

Bought outright yal - 71 -- -~ -- -~ -- -- -- -- -- --
Held under repurchase agreement 52 52 -

-U. S. Government securities:
Bought outright--

Bills 3,882 194 G60 207 326 265 217 656 155 79 161 155 507
Certificates 7,CE6 353 1,747 377 592 483 395 1,195 282 145 292 282 923
Notes 17,729 885 4,383 gh7 1,485 1,212 991 2,998 708 363 734 7C8 2,315
Ronds L, 645 231 1,149 248 389 318 2€0 786 186 95 192 185 €C6
Total 33,322 | 1,663 8,239 1,779 2,792 2,278 1,863 5,635 1,331 €82 1,379 1,330 4,351
Held under repurchase agreement 97 - Q7 —— - - - - —. - - o -

Total U. S. Government securities |33,419 | 1,663 8,33¢ 1,779 2,792 2,278 1,863 5,635 1,331 682 1,379 1,330 4,351

Totel loans and securities 33,636 | 1,666 8,k72 1,782 2,796 2,291 1,868 5,€€4 1,333 €L 1,384F 1,339 4,357
Cash items in process of
collection 8,35 552  1,h€2 397 556 eck €21 1,hk26 3€5 248 L3 381 972
Rank premises 1ch 3 8 3 6 5 17 23 6 L 7 12 1
Other assets Lh7 23 113 2l 38 28 25 (e 18 9 19 21 5¢
TOTAL ASSETS 58,423 | 3,128 1k,545 3,028 L4,6C8 4,037 3,469 9,637 2,347 1,295 2,472 2,364 7,493
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H.4.1(c) STATEMENT "CF CONDITION CF EACH FELERAL RESEEVE' BANK ON JANUARY 15, 196k

| ] New Phila- | Cleve-| Rich- , S5t. | Wirne-| Kensas| | San
Total 1Boston | vy ldelphia| land | mona [AElentaiChicagol ;.. % epolic| City %Dallas Fran-
. CA8eo
(In millions of dollars) T
LIABILITIES
Federal Reserve notes 32,408} 1,9ch 7,832 1,892 2,778 2,659 1,878 5,826 1,322 589 1,242 g6k 3,520
Terosits:
Member bank rcserves 17,382 688 5,035 703 1,172 757 g52 2,510 647 Lol &ce ouo 2,746
U. 8. Treasurer-general account 996 L7 253 39 Lo Th Ll G3 Lo Lo 38 L7 235
Foreign 155 7 1/45 8 1h 8 8 21 5 3 7 9 20
Other 219 * 145 1 1 5 2 o} 1 * 2 1 53
Total deposits 18,752 T2 5,478 751 1,229 84k 1,0c6 2,632 695 Leg €55 997 3,054
Deferred availability cash items 5,€EL9 Los 8C5 235 457 453 495 gh7 27k 2C0 3Ch 312 702
Other liabilities and accrued
dividends _ 81 y oo L 6 5 L 1k 3 2 L 3 1C
TOTAL LIABILITIES 56,8901 3,055 1k,137 2,942 L, k70 3,9€1 3,383 9,419 2,294 1,260 2,Lcs5 2,276 7,288
CAPITAL ACCCUNTS
Capital paid in 459 2l 132 28 e 25 28 7L 17 12 22 29 €6
Surplus 90 L7 26k 55 90 Lo 56 140 3k 23 L3 57 132
Othexr capital accounts Ll 2 12 3 3 2 2 7 2 * 2 2 7
TOTAL LIABILITIES AND
CAPITAIL ACCCUNTS sE, 4231 3,128 1k,s545 3 028 L 6c8 L o337 3,469 9,637 2,3k7 1,295 o,h72 2,26k 7,493

Contingent liability on accept-
ances purchased for foreign

correspondents o 92| 5 2/e5 5 8 5 5 13 3 2 L 5 12
FEDERAL RESERVE AGENT'S ACCCUNTS

F. R. notes outstanding 34,179 1,995 &,265 1,966 2,980 2,77k 1,992 6,13k 1,39k 617 1,285 1,047 3,730
Collateral for F. R. nctes:

Gold certificate account 6,7h0 L83  1,7C0 Los 5C0 585 365 1,1CC 250 120 272 190 75¢C

Eligible payper 7 - -- 2 - - -- -- 1 -- L - -

U. S. Government securities 28,394 1,530  6,7CC  1,€C0 2,550 ,20 1,7C0 5,177 1,210 500 1,1C0 9ce 3,200

Total collateral 35,1k1} 2,013 &,hec 2,27 3,050 2,812 2,065 6,277  1,Lkf1 620 1,376 1,C5C 3,950

l/ After deductin O million participations of othe ‘ederal Reserve Ranks
= g $1i0m F E ! rF S : Iess than $5CC,CCC.

g/ After deducting $ €7 million participations of other Federal Reserve Banks.
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