BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
H.L.1 (For Immediate Release) Oetebor-13, 19L49.

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended October 12 member bank reserve balances decreased
$268,000,000, Reductions in member bank reserves resulted from increases of
$164,000,000 in nonmember deposits end other Federal Reserve accounts and of
$70,000,00C in money in circulation and decreases of $119,000,000 in Reserve Bank
credit, offset in part by decreases of $61,000,000 in Treasury deposits with
Federal Reserve Banks and $25,000,000 in Treasury cash. Excess reserves of member
banks on October 12 were estimated to be approximately $960,000,000,

Holdings of loans, discounts and advarices decreased $3,000,000 end
holdings of United States Government securities decresased $132,000,000, The change
in holdings of United States Government securities reflects decreeses of
$138,000,000 in bills and $4);,000,000 in certificates.

Changes in member bank reserve balances and related items during the
week and the year ended Cctober 12, 1949 were as follows:

Increase or decrease

since
Oect, 12, Oct. 5, Oct. 13,
1949 1949 1948

(In milliors of dollars)

U. S. Government securities 17,779 ~182 +5,520
Loans, discounts and advances 110 - 3 - 391
Other Reserve Bank credit 399 + 68 + 236
Totsl Reserve Bank credit 18,287 -119 -5,680
Gold stock 2L, €04 - + 639
Treasary cucrency L,592 -1 + 20
lember bank resesrve balances 16,116 -268 -%,724L
bkoney in circulation 27,546 + 70 - 728
Tr=ogury cash 1,256 - 25 - 21
Iroesury deposits with F. R. Banks 551 - 61 -1,000
Lonmesbar dopneits and other F. R. accounts 1,97% +16}4 + L6l
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STATEMENT OF CONDITION

H..1(a)

(In thousands of dollars)

OF THE TWRELVE FEDHRAL RESWRVE BANKS COLBINED

Increase or decrease

since
Oct. 12, .Oct. 5, Oct. 13,
19L9 1919 __19ls
ASSTTS
Gold certificates 22,807,431 + 9,999 + 748,998
Redemption fund for F. R. notes oL7,904 = 36% - 83,057
Total pold certificate reserves 3555, + 9,656 + 665,941
Other cash 255,162 + 1,%88 2,670
Discounts and advances 108,733 - 3,726 - 390,974
Industrial loans b6 4+ 50 = 16l
U. S. Govt. securities:
Rills L,166,42L, =1%9,050 =2,277,922
Certificates 5,775,900 = 43,500 = L43L,569
Notes 298,100 -- - 61,000
Bonds 7,538,200 -- -2,197,754
Total U. S. Government
securities 17,778,624  -182,550  =5,5L,2L5
Total loans and securities 17,888,303 -186,226 =5,915,%83%
Due from foreign banks 35 - - i
F. R. notes of other banks 105,106 = 3,253 - 10,255
Uncollected items 2,62l,,052  4122,583 - 242,229
Bank premises 32,828 + L3 519
Other assets 113,728 + 3,841 - 59,098
TOTAL ASSETS LL,374,549 - 51,988  -5,563,189
LIABILITIES
Federal Reserve notes 2%,361,983 + 53,866 = 765,204
Deposits:
Member bank-reserve account 16,115,956  =-268,435 =3,72%,6L7
U.S. Treasurer-general account 551,389 - 60,486 =1,000,028
Foreign 557,790 + G,078 + 102,521
Other 681,171 "‘152#’659 + 2209)—(-77
Total deposits 17,906,306 -16%,18, ~L,L0O0,677
Deferred availability items 2,225,389  + 55,346 - L77,LL3
Other liabilities including accrued
dividends 12,353 585 = 3,669
TOTAL LIABILITIES 43,506,051 - 5b,387 =5,646,995
CAPITAL ACCOUNTS
Capital paid in 207,033 -+ 13 + 7,031
Surplus (Section 7) L66,711 - + 18,522
Surplus (Section 13%b) 27,5L3% -- --
Other capital accounts 167,231 + %,386 4+ 58,251
TOTAL LIABILITIWS AND CAPITAL ACCOUNTS LI;37L,509 = 51,988 <5,56%,189
Ratio of gold certificate reserves
to deposit and F. R. note
liabilities ccmbined - 564 6% 2% s TeT%
Contingent liability on acceptances purchased
for foreign correspondents 3,670 = 1,8 + 2,397
Commitments to make industrial loans 1,82 = 55 = L ,2%1
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H.L.1(b)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON OCTOBER 12, 1949
(In thousands of dollers)

ASSETS
Total Boston  New York  Phils, Cleve, Rich, Atlanta Chicago St,Louis Minn., Kens.Cy. Dalles Senfran,
Gold certificates 22,807,431 83L,197 7,291,336 1177,466 1591,879 1118,416 991,104 LL17,975 727,055 L75,13L 826,676 6Ll ,30L 2711,889
Redemption fund for )
F. R. notes 5&7,90h 50,353 L3,68L L5,606 60,L13 52,302  LO,757  8L,237 13,295 22,l9L 35,01 26,423 13,299
Total gold certificate

reserves 23,355,335 884,550 7,335,020 1223%,072 1652,292 1170,718 1031,861 L502,212 770,350 L97,628 861,717 670,727 2755,188
Other cash 255,162 29,235 L6,180 12,358 24,606 15,283 19,775 34,489 13,564 5,569 10,291 12,108 31,704
Discounts and advances 108,733 8,996 31,522 7,683 10,56 6,513 4,101 12,759 5,037 2,300 6,772 3,748 8,738
Industrial loans L6 -_— -— 836 1 96 — —— -— 13 —-— -—- —-—
U. S, Govt, securities:

Bills 1,166,042l 287,433 987,401 283,808 384,273 267,472 223%,374 621,701 225,162 134,880 201,522 180,219 369,179

Certificates 5:775,900 398,469 1,368,830 393,L43 532,717 370,795 309,66L 861,862 312,142 186,98, 279,368 249,836 511,790

Notes 298,100 20,565 70,647 20,306 27,94 19,137 15,982  LL,L82 16,110 9,650 14,1019 12,894 26,414

Bonds 7,538,200 520,045 1,786,478 513,487 695,256 183,930 Lok,145 112,828 L07,379 2LL,03L 36L,608 326,065 667,945
Total U.S.Government

securities 17,778,624 1226,512 1,213,356 1211,0LL 1639,7L40 1141,33L 953,165 2652,873 960,793 575,548 859,917 769,014 1575,328
Totel loans and :

Securities 17,888,303 1235,508 L,2LL,878 1219,563 1650,305 1147,943 957,266 2665,632 965,830 577,861 866,689 772,762 1584,066
Due from foreign banks 35 2 1/ 11 3 3 2 2 5 1 1 1 1 3
F.R.notes of other banks 105,106  U,921 16,243 3,048 7,760 11,267 10,690 14,128 7,265 L,y 5,826 5,013 14,496
Uncollected items 2,624,052 200,924 L50,6L5 152,132 191,451 221,519 197,901 L419,%269 209,116 96,973 183,333 114,555 186,13,
Bank premises 32,828 1,143 7,927 3,003 L, 745 2,92 1,534 3,172 1,906 1,153 2,346 726 2,681
Other assets 113,728 7,921 26,711 7,395 10,698 7,025 5,9%5 17,386 7,128 3,535 5,359  L,753 9,882

TOTAL ASSETS Ly, 374,549 236l,20L 12,127,615 2620,57L 3541,860 2576,2L9 222L,96l 7656,393 1975,160 1187,169 1935,562 1580,6L5 L58L,154

l/ After deducting $2l;,000 participations of other Federal Reserve Banks.
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Hetol(c) STATEMENT OF CORDITION Q. vlid FEDERAL RESERVI LANKS O OCTOBER 12, 1949

(In thousands of dollars)
LITIES Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans.Cy., Dallas SanFran,
serve notes 23,361,985 1381,307 5,343,400 1602,550 2051,76L 1582,03L 1281,502 LL97,153 1077,3%5 614,356 914,908 624,45, 2391,220

L TABI
Federal Re
feposits:
liember bank-reserve accts 16,115,956 663,833 5,372,395 740,263 1144,207 674,598 637,9%0 2555,132 601,57 399,637 735,585 770,035 1820,88)
U.S.Treasurer-reneral accts 551,289 36,596 106,994k 27,706 L2,777 38,082 38,884 55,413 48,950 37,45 43,001 30,342 45,299

Toreign 557,790 34,606 1/182,049 43,94 50,535 26,916 22,521 75,803 19,775 13,733 19,775 19,226  L8,507
Other 681,171 3,741 ~ L68,8L 811 5,473 L,686 24,729 26,941 19,917 21,303 36,089 L56 38,171
Total deposits 17,906,306 728,676 6,130,286 812,72% 12i2,9%2 7L4,282 724,08 2713,289 720,009 L72,12L 83L,L50 820,059 1953,261

Deferred availability items2 205,389 187,972 392,101 126,187 166,102 20%,312 180,345 324,420 12,558  76,60% 151,788 103,108 160,893
Other liabilities including .

accrued dividends 12,353 700 3,518 7724 1,237 &43 sh3 2,036 55% 156 507 189 937
TOTAL LIABILITIZS 13,506,031 2308,655 11,869,205 2552,195 3L,62,095 2530,271 2186€,45, 7536,898 1940,545 1163,539 1901,653 158,110 506,311
Capital paid in 207,033 11,518 7l,OOh 15,018 19,3h6 9,116 B,Iho 26,025 6,835 h,573 7,226 B,Bho 19,822
Surplus (Section 7) L66,711 29,347 143,019 36,704 L3,968 22,4,17 20,028 68,842 17,97L 11,797 17,008 1h,954  LO,653
Surplus (Section 13b) 27,543 3,011 7,319 L,h89 1,006 3,349 762 1,Lk29 521 1,073 1,137 1,307 2,140
Other capital accounts 167,231 11,673 36,968 12,168 15,445 11,09 9,580 23,199 9,285 6,187 8,538 7,934 15,158
TOTAL LIARBILITIES AND
CLPITAL SCCOUUTS LY ,37h,559 236,20y 12,127,615 2620,57L 3541,860 2576,249 222L,96) 7656,393 1975,160 1187,169 1935,562 1580,6L45 L58L,18)

Contingent liability on

acceptances purchased

for foreign correspondents 3,670 231 2/'1,160 29, 338 180 150 506 132 2 132 128 327
Commitments to make industrial -

lozns 1,832 60 876 8L 5 15 — 26 - 70

T.R. notes outstanding 24,031,141 1432,579 5,493,939 16,0,781 2122,48 1620,381 1330,7L1 L571,829 1119,067 626,004 938,177 653,700 24,81,,495
Collateral for F,R. notes

held by F.R. Agents:
Gold certificates 1,279,000 L40,000 L4,670,000 750,000 1000,000 650,000 675,000 3020,000 00,000 210,000 280,000 18,000 2000,000
Eligible paper 13,713 3,200 2,450 32% 2,005 1,725 3,460 550
U.,3. Govt, securities 10,800,000 1100,000 1,000,000 1000,000 1150,000 1000,000 700,000 1600,000 800,000 450,000 700,000 500,000 800,000

MATURITY DISTRIBUTION OF LOANS AND SECURITIES

Within 16 to 31 to 61 to 91 days to 6 menths 1to?2 2 to 5 Over
Total 15 days 30 _days 60 days 90_days 6 months to 1 year years years 5 years
Discounts and advances 108,733 2,882 5,611 68,81L 9,405 19 2 - - -
Industrial loans 96 810 3 - - 5 Lo 81 7 -
U.S. Covt. securities 17,778,62L 920,812 621,125 1,186,733 2,414,554 1,055,100 4,306,200 -- 1,826,100 5,418,000

1/ After deducting $%75,721,000 participations of other Federal Resarve Baunks.
72/ After deducting  $2,510,000 participations of other Federal keserve Banks.
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