BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
Heljol (For Inmediate Release) Septe 22, 1949

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended September 21 member bank reserve balances
decreased $562,000,000, Reductions in member bank reserves resulted from increases
of $467,000,000 in Treasury deposits with Federal Reserve Banks, $5%,000,000 in
nonmember deposits and other Federal Reserve accounts and $2,000,000 in Treasury
cash, and a decrease of $171,000,000 in Reserve Bank credit, offset in part by a
decrease of $89,000,000 in money in circulation and en increase of $42,000,000
in gold stock. Excess reserves of member banks on September 21 were estimated to
be approximately $600,000,000,

Holdings of loans, discounts and advances increased $23%,000,000 while
holdings of United States Government securities decreased $96,000,000, The
reduction in holdings of United States Government securities reflects decreases
of $237,000,000 in bonds and $45,000,000 in bills and an increase of $186,000,000
in certificates,

Changes in member bank reserve balances and related items during the
week and the year ended September 21, 1949 were as followss

Increase or decrease
since

Sept. 21,. Sept. 1, Sept. 22,
1949 1949 1948

(In millions of dollars)

Us S. Government securities 17,15 - 96 -1;,706
Iloans, discounis and advances 147 + 23 - 163
Other Reserve Bank credit %32 - 98 - L3
Total Reserve Bank credit 17,633 -171 -1;,912
Guld stock 2,691 + 42 + 826
Treasury currency 1,591 - 1 + 21
Member bank reserve balances 15,760 -562 -2,9%L
¥onay in circulation 27,365 - 39 - 718
Treasury cash 1,31L + 2 - 5
Treasury deposits with F., R, Benks 801 +,67 - 635
tnnmenber deposits and other F. R, accounts 1,675 + 53 + 226
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STATEMENT OF CONDITION

Ho)-hl(a)

(In thousands of dollars)

OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

Inorease or decrease

since
Sept. 21, Sept. 1L, Sept. 22,
1919 1949 1918
ASSETS
Gold certificates 22,889,4%1  + 28,001 + 901,761
Redemption fund for F. Rs nctes 550, 597 - 1,583 - 68,077
Total gold certificate reserves 22,1,0,028 + 36,1118+ 833,684
Other cash 278,659 + 12,192 7,282
Discounts and advances 1,6,170 + 23,104 - 16%,171
Industrial loans 85 - 16 - 271
U. S, Govt. securities:
Bills 3,532, 37L -~ ll,1%36  -2,6L9,868
Certificates 5,785,100  +185,300 + 895,031
Notes 298,100 -- -1, 5L6,1,00
Bonds 7,538,200 -2%7,000 =-1,L05,626
Total Us S. Government
securities 17,154,074 - 95,836 =/;,705,863
Total loans and securities 17, 300,829 - 72,748  -L,869,L05
Due from foreign banks L8 - - 1
F. R. notes of other banks 122,600 + 1,159 - 19,840
Uncellected items 2,092,213 -11%3,088 + SL,77L
BPank premises 72,872 + 7+ L2l
Other assets 122,1%0 - 18,567 - 39,934
TOTAL ASSETS Lk, 399,419  -151,327  -L,032,9.46
LIABILITIES
Federal Reserve notes 23,218,120 - 75,743 - TL8,L87
Leposits:
Member bank-reserve account 15,759,802 -562,10%  =2,92),211
U.S. Treasurer=-general account 801, 350 +L67,23 - 63,762
Foreign L3L,507 4 12,577 + 33,206
Other 527, LL0 + 18,159 + 70,184
Totnl deposits 17,523,099 - 64,133  =3%,1,65,L483%
Deferred availability items 2,760,206 - 1,867 + 97,827
Other liabilities including accrued
dividends 10,033 - Loo = 5. 901
TOTAL LIABILITIES L%,5L1,758 -155,1L3  -I;,122,0L%L
CAPITAL ACCOUNTS
Capital paid in 206,968 83 + 7,1l
Surplus (Section 7) 166,711 -- + 18,722
Surplus (Section 1%b) 27,54L3 -- e
Other capital accounts 156,279 + 3,7%% + 63,135
TOTAL LIABILITIES AND CAPITAL ACCGUNTS LL, 399,119 -151, 327  =1,0%2,8L6
Ratio of gold certificate reserves
to deposit and F. R. note
liabilities combined 57 «5% 3% 7 2%
Contingent liability on acceptances purchascd
for foreign correspondents 3,311 + 1,195+ 2,535
Commitments to make industrial loans 1,148 - 11 - 5,168
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H,Li.1{b)

STATEMENT OF CONDITIOR OF THE FEDERAL RESERVE BANKS ON SEPTEMBER 21, 1949
(In thousends of dollars)

ASSETS

Total Boston New York  Phile, Cleve, Rich. Atlsnte Chiecago St,louils Minn, Kens,ly. Dalles SenFran.
Gold certifiocetes 22,889,431 868,932 7,185,166 1202,690 1616,099 1127,426 980,831 L569,.801 700,778 LL5,228 799,274 652,410 2710,786
Redemption fund for ) ) o ‘
F. Re notes 550,597 50,572 LL,671 46,024 60,742 52,096 10,971  8L,576 43,385 22,519 35,116  26,L84  43,LL1
Totel gold certificate ,
reserves 23,410,028 919,504 7,229,837 1248,714 1706,8L1 1179,.522 1C21,802 L6sh,377  7LL,163 L67,757 834,390 678,89L 275,227
Other cash 278,659 36,950 L6,070 12,728 22,795 19,35l 22,285 34,769 12,455 7,131 12,670 13,433 37,019
Discounts end advances 146,170 5,972 31,355 7,525 22,830 8,890 9,214 14,970 5,804 5,010 16,394 3,793  1L,L13
Industriel loans 585 ~—— — 571 1 13 —— ——— ——— —— — —— —
U, S. Govt, securities;
Bills 3,532,37L 243,691 837,137 240,618 325,794 226,768 189,381 527,090 190,897 114,354 170,85, 152,793 312,997
Certificates 5,785,L00 399,124 1,371,082 394,090 533,593 371,405 310,173 863,280 312,655 187,291 279,827 250,248 512,632
Wotes 298,100 20,565 70,6L7 20,306 27,L9L 19,137 15,982 L4482 16,110 9,650 1,109 12,894 26,414
Bonds 7.538,200 520,045 1,786,478 513,487 695,256 182,970 Lok ,1L5 1124,828 107,379 2l);,03L  26l,,608 226,065 667,945
Total U.S,Government
Securitios 17,154,074 1183,L25 L,065,3L], 1168,501 1582,137 1101,240 919,681 2559,680 927,041 555,329 829,708 7L2,000 1519,988
Total loans and
Eecuritiss 17,300,829 1189,397 L4,096,699 1176,597 160,968 1110,1L3 928,895 257L,650 932,845 560,339 846,102 745,793 1534,.01
Due from foreign banks L8 3 1/ 15 L n > > 7 2 1 ) 2. L
PoRsuotes of other banks 132,6L0 8,203 18,660 5,039 7,412 13,645 11,568 19,496 6,872 8,102 8,119 5,493 20,031
Uncollected items 3,092,213 210,533 562,220 189,886 30%,516 272,566 191,063 174,210 169,515 90,560 167,127 150,915 280,002
Bank premises 32,872 1,1L8 7,946 3,009 L,75L 2,99 1,538 3,177 1,910 1,156 2,360 730 2,045
Other assets 122,130 8,592 27.741 7,994 11,625 7,701 6,495 18,719 7,653 3.823 5,615 5,294 10,678
TOTAL ASSETS LL,399,419 2L0L,%30 11,989,288 261,3,971 3662,915 2605,L32 218%,6L8 7779.L05 1875,415 1138,869 1876.585 1600,55l 1639,007

1/ Afteyr deducting $3%33,000 participetions of other Federel Reserve Barks,
7 f: ¥ ’ I‘ iy
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Hl.1(c) STATEMENT OF CONDITION BF THE FEDERAL RESERVE BANKS ON SEPT, 21, 1949

(In thousands of dollars)
LIABRILITIES Total Boston New York Phile, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kens,Cy, Dallas San Fran,

¥ederal Reserve notes 23 ,21,8,420 137%,718 5,322,584 159,589 2056,867 1569,639 1270,61% LL8S, 7 106 ,972 609,731 909,3[2 612,302  2371,%09
Deposite:

Member barnk-reserve acct, 15,759,802 679,61, 5,196,836 732,012 1153,149 659,367 615,362 2L66,LLS 566,881 385,2% 733,172 745,373  1826,299

U.S. Treasurer-general acct, 801,350  33,L57 125,21, 50,132 51,103 98,383 41,936 2LL,L35 27,977 27,135 22,825 58,253 54,500
Foreign b5h9507 27’115 1/lh0)095 3)4,&32 39: 597 21 ,090 17:6L16 59,595 15:}—1934 10»760 15;’4% 15’0&4 58)325
Other 527:th 5:88h - h601615 1:6“48 114822 2;69@ h99 3:876 10,116 8511 1’253 )—'LL]- 36;760
Total ceposits 17,523,099 750,070 5,922,760 818,22} 1248,671 741,532 675,L43 2774,151 620,468 L2, ,041 772,72L 819,131  1G55,88,
Deferred availability items 2 760,u06 22l ,955  L85,575 162,997 277,458 2L8,L73 199,229 395,913 152,552 81,453 160,786 136,591 230 ,2ll
“ther lidbilities including
ascerued dividends 10,033 €80 2,737 532 1,200 169 451 1,681 %88 %53 360 L37 745
TOTAL LIABILITIES L3,°9L1,758 23L9,L23 11,733,616 2576,3,2 358L,195 2560,113 215,736 7661,535 181,360 1115,578 18L%,°12 1568,4,61 L562,182
Cepital puid in 200,968 11,537 70,993 15,016 13,342 9,098 8,137 26,017 6,830 L, 568 7,623 8,219 19,888
Surpius (Section 7 L66,711 29,347 143,019 36,704  L3,968 22,417 20,028 68,842 17,97, 11,797 17,008 14,954 Lio,653
Surpluc (Section 13b) 27,543 3,011 7,519 4,489 1,006 3,219 762 1,429 521 1,073 1,137 1,507 2,140
‘ther capital szccounts 156,439 11,012 3L,341 11,420 14,403 10,455 8,985 21,578 8,730 5,853 8,005 7,513 1L, 1k
TCTAL LIABILITIES AND
CAPITAL ACCOUNTS LL,399,419 2L04,330 11,989,288 2643,971 3662,915 2605,432 2183,648 7779,L05 1875,415 1138,869 1876,585 1600,55L  L6359,007
Contdrngent liability on
accaot&:cce,, purchased
for foreign correspondents 3,311 202 2/1,119 256 295 157 131 Li2 116 80 116 112 285
Coman Luentsy to makes industrial -
loans 1,148 60 - 110 863 15 - 27 - -— - 73

F.R, motes outstanding 2L ,00%3,108 129,860 5,479,332 1635,03) 2125,69, 1617,304 1321,3%2 ;580,491 1110,19, 622,291 936,006 6h,162  2497,408

Collateeral for F.R, notes
held By F,R. Agents;

Gold certificates 1,279,000 440,000 1,670,000 750,000 1000,000 650,000 675,000 3020,000 L00,000 210,000 280,000 184,000 2000,000
Eligdible paper 52,853 502 2,865 325 - L,480 -- -- 2,56k 2,760 13,184 -~ 6,103
U.S. Govt, securities 10,800,000 1100,000 1,000,000 1000,000 1150,000 1000,000 700,000 1600,000 800,000 450,000 700,000 500,000 800,000

MATURITY DISTRIBUTION QF LOANS AND SECURITIES

Within 16 to 71 to 61 to 31 days to 6 months 1 to 2 2 to 5 Over
Total 15 days 30 days 60 days 90 days 6 months to 1 yesar years years 5 years
Discounts and edvences 146,170 52,255 R8T ~TT9% I, I56 1,003 — == == — =
Industrial loans 585 5L5 -— 3 -~ L 20 13 .- -
HeB. Govt, securities 17,154,074 2,659,540 559,834 858,878 1,263,402 1,%%8,200  %,200,100 -- 1,826,100  5,L4L8,000

1/ After dsducting $29L,3% o000 perticipations of other Federsl Peserve Henks,
c./ Lfter dedueting $2,192,000 participations of other Federal Rescrve Rs¥¥S.
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