BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
H.l.1 (For Immediate Release) Sept. 1, 1949

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended August 31 member bank reserve balances increased
$%,000,000, Additions to member bank reserves resulted from increases of
$14/;,000,000 in Reserve Bank credit and $2,000,000 in Treasury currency, and
decreases of $35,000,000 in nonmember deposits and other Federal Reserve accounts
and $11,000,000 in Treasury cash, off'set in part by increases of $125,000,000 in
Treasury deposits with Federal Reserve Banks and $61,000,000 in money in
circulation and a decrease of $3,000,000 in gold stock. HKxcess reserves of
member banks on August 31 were estimated to be approximately $1,270,000,000,
Arniother reduction in reserve requirements, as part of the program announced on
August 5, became effective on August 25 and resulted in a reduction of
approximately $250,000,000 in required reserves of member banks,

Holdings of loans, discounts and advances increased $416,000,000,
Holdings of United States Government securities decreased $279,000,000, reflecting
decreases of $189,000,000 in bills and $90,000,000 in certificates.

Changes in member bank reserve balances and related items during the
week and the year ended August 31, 1949 were as follows:

Increase or decrease
since

Afugust 31,  August 24, Sept. 1,
1949 1949 1948

(In millions of dollars)

U. S. Government securities 17,52 =279 -%,887
Loans, discounts and advances 522 +416 + 213
Cther Reserve Bank credit 170 + 8 - 37
Total Reserve Bank credit 18,225 Synn -3,712
Gold stock 2l ,607 - 3 + 832
Tressury currency Ly,593 + 2 + 25
Member bank reserve balances 16,512 + 3 -1,212
Morey in circulation 27,339 + 61 - 6873
Troasury cash 1,310 - 11 - 13
Troasury deposits with F. R. Banks 610 +125 -1,08%
dormember deposits and other F. R. accounts 1,604 - 25 + 135
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STATEMENT OF CONDITION

OF THE TWELVE FEDERAL RESERVE BANKS CCMBINED

ASSETS
Gold certificates -

Redemption fund for F. R. notes
Total gold certificate reserves

(In thousands of dollars)

Increase or decrease

Other cash

Discounts and advances
Industrial loans
U. 3. Govt, securities:
Bills
Certificates
Notes
Bonds
Totzl U, S. Government
securities

Total loans and securities
Due {rom toreign banks
¥, K. notes of other banks
Uncollected items

Bank premises

Other assets

TOTAL ASSETS

LIABILITIZES
Federal Reserve notes
Depositss

Member bank-reserve account
U.S.Treasurer-general account

Foreign
Other
Total deposits
Deferred availability items

ther liabilities including accrued

dividends
TCTAL LIABILITIES

CAPITAL ACCOUN

Capital paid in
Surplus (Section 7)
Surplus (Section 1%b)
Other capital accounts

TOTAL LIABILITIES AND CAPITAL ACCOUNTS

Patio of gold certificate reserves

to deposit mnd F. R. note
liabilities combined

Contingent liability on acceptances purchased

for foreign correspondents

Commitments to make industrial loans
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since

Aug. 31, Aug. 24, Sept. 1,

19L9 1949 1948
22,797,430 + 7,001 + 9LL,758
564,567 - 2,024 - L4,410
23,361,997 + L,977 + 900,348
292,155 = 5,830 + 29,3753
530,985  +415,65% 4 212,943
537  + 10 - 283
5:1185y312 '190,506 "3;383,)4)-15
5,958,400 - 89,500 +1,009,561
5024;600 == "1’)493:700
7,775,200 - - 20,046
17,52%,512  -279,806 =3,887,650
18)0553031-‘ +155’857 '3:6714’970
L8 -- - 1

- 119,332+ 2,091 -~ 6,753
2,198,685 + 2,359 =~ 26i,1Lk
32,627 - 65 + 22l
131,741+ 3,977 = 39,219
LL,191,617  +143,366 -3,055,1L2
2%,272,661  + 52,197 - 679,681
16,511,619 + 2,306 -1,212,305
610,345 +125,105 -1,082,226
h59’165 - 2&1697 + 263&-15
475,203 - 9,013 + 232,757
18,036,332 + 95,701 =-2,255,149
2,028,L09 - 5,821 - 227,430
8,525 - 26 - L,0%1
L%,3L5,927  +159,0h51 =7,146,291

T S

206,926 7 o+ 7,666
L66,711 - + 18,522

27) 5}43 == -
Wh,510  + 3,922 + 6,961
LL, 191,617 +15,566 -3,055, 2
56. 6% A% 4 5.8%
2,941 - 552 + 1,538
2,072+ 6 - 4,120



HL.1(c) STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON AUGUST 31, 1949
(In thousands of dollars)

LIABILITIES Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans,Cy., Dallas SanFran,
Federal Reserve notes 23,272,661 137L,04% 5,340,100 1601,160 2061,096 1561,231 1275,192 LL 95,442 1065,217 606,049 913,891 609,451 2369,589

Deposits:
Vember bank-reserve acct. 16,511,619 656,237 5,679,778 742,735 1167,931 667,040 €Ll ,60L 2604,668 588,619 397,844 763,373 756,8CL 1831,936
U.S.Treasurer-general acct. 61033h5 31,262 L5,u15 36,283  L5,577 34,085 28,042 141,308 33,982 55,155 97,913 34,507 26,816

Foreign L32.16 27,178 };ﬁhh,069 3L,512 39,689 21,139 17,687 59,533 15,530 10,785 15,530 15,099 28,541
Other Lo ,Mg, 2,355 L1l ,o82 1,839 L,806 2,128 é85 2,636 5,569 1,559 3,581 875 55,875
Total depos: t; 16,015,752 728,095 6.283,544 ©15,369 1258,003 72L,392 691,018 2808,1L45 &,3,700 L65,343 880,397 807,285 1931,041

Deferrcd eviisinbility items 2 u:f,hOy 157,512 380,922 118,615 175,422 182_.708 140,962 313,13, 119,980 67,905 111,556 93,63L 165,059
Other liabilitlies including

accrusd divideads 8,52 635 2,311 L33% 1,035 28% 370 1,271 %83 39 363 292 605

TOTAL LIABILITIES L3,31.5.6+7 2260,3%345 12,005,877 2535,577 3496,556 2L 48,71} 2107,5L2 765%,192 1829,280 1139,691 1906,207 1510,662 LL66,29
Capital paid in 206,26 11,537 71 109 15,004 19,330 9,072 8,135 26,002 6,812 I,557 7,223 8,307 19,848
Surpius (Sscticn 7) LEE, 7211 29,307 47,019 36,704  L3,968 22,L17 20,028 €8,8L2 17,97k 11,797 17,008  1L,3% 40,55
Surpius (3sction 130) 27,503% %,011 7,319 1,489 1,006 3,349 762 1,429 52l 1,073 1,137 1,307 2,140
Other C‘Fital acaounts urb:i‘_lo 10’379 31;5(‘6 10;607 15,/‘—\3 9:710 8)352 19)8)42 8:052 5’1#52 7)376 7’0?5 /:—LC3

TUTAL LInBILIf;FZ AYD e e e e -

CAPITAL ACCUUKTS LL,191,617 2314,309 12,259,910 2602,381 3574,186 2513,262 2144,819 773L,307 1862,639 1162,570 1938,951 1542,255 LSL2,028
Contingent liability on
acceptarnces purchased
for foreign correspondents 2,941 185 2/ 929 235 271 L 121 Loé 106 & 106 103 262
Commitments to make industrial -
loans 2,072 60 -- 118 1,77 15 -- 28 -- -- -- -- 77

F.R. notes outstanding 23,972.26 1427,157 5,L86,099 1653,771 2128,L8L 1608,474 1321,938 4,573,893 1103,035 616,003 938,942 636,932 2L77,0%6
Collateral for ¥,R, nctes

held by F.R. Agsntss
G°1d_°ertificates 13, 9@9,000 L4yo,000 L,470,000 750,000 900,000 650,000 675,000 2900,000 310,000 210,000 280,000 184,000 200,000
Ellgible poper 553,300 1,777 342,880 815 - 5,555 -- -- 18,795 299 5,580 -- 2,607
U.S, Govt, securities 11,100,000 1100,000 1,000,000 1000,000 1300,000 1000,000 700,000 1700,000 850,000 450,000 700,000 500,000 800,000
MATURITY DISTRIBUTION OF LOANS AND SECUKITIES

Within 156 to 3T to 61 to 9T days to 6 months 1 to 2 2to5 Over
Total 15 days 30 days 60 days 9C days 6 months to 1 year years years 5 years
Discounts and advances 530,955 IL5,i5% 5,73k 15,395 66,65 57 -- -- -- --
Industrial leans 5%7 509 - -— 3 In 8 13 - -
U.S. Govt. securities 17,523,512 1,319,640 766,241 2,695,631 186,000 1,025,400 3,956,500 -- 1,826,100 5.5),8,000

1/ After deducting $295,078,000 participations of other Federal Reservo Banks,
2/ After deducting  $2,012,000 participations of other Fedsral Reserve Rarkd,
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STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON AUGUST 21, 1949
(In thousand of dollars)

ASSETS

Total  Boston New York  Phila, Cleve., Rich, Atlanta Chicago St.Louis Minn, Kens.Cy., Dallas SanFran,

Gold certificates 22,797,430 834,755 7,083,198 1190,187 1634,974 1095,551 981,845 L571,798 693,696 L78,951 901,593 610,366 2690,516
Redemption fund for ‘
F. R. notes 564,567 50,901 L6,17hy  L6,639 71,237 52,572 L1,320 85,059 L3,5he 22,578 35,0l 25,586 L3,716
Total gold certificate
reserves 23,361,997 885,656 7,129,372 1236,826 1706,211 1148,123 102%,165 L056,857 737,241 501,529 936,833 665,952 272L,232
Other cash 292,153 35,141 48,460 14,750 30,730 19,430 21,669 36,007 15,196 7,280 12,727 10,289  LO,L7L
Discounts and advances 530,985 7,151 389,835 7,639  15,62% 9,735 L7 Le,B71 21,866 2,432 8,650 3,512 10,194
Industrial loans 537 -— —_— 500, 1 22 - - — -— -— _-— -
Us Se Govi, sscurities:
Bills 3,485,312 235,112 884,966 232,147 314,32, 218,78, 182,714 508,533 184,176 110,327 164,839 1L7,L13 301,977
Certificates 5,958,400 411,058 1,412,081 405,874 549,550 382,511 3%19,LL7 829,095 322,004 192,891 288,195 257,732 527,962
Notes 30L,600 21,01 72,187 20,749 28,094 19,554 16,331 45,451 16,461 9,861 14,733 13,175 26,590
Bonds 7,775,200 536,395 1,842,6L5 529,631 717,114 L99,1L5 116,852 1160,192 L20,187 251,707 376.071 336,316 688,945
Total U,S. Government
securities 17,523,512 1203,579 1,211,879 1188,L01 1609,082 1119,99L 935,3LL 2603,271 942,828 564,786 843,838 754,636 1545,87L
Totel loans and
Securities 18,055,034 1210,730 4,601,714 1196,5L) 162L,706 1129,761 939,821 2653,142 964,69l 567,218 852,488 758,148 1556,068
Due from foreign banks L8 3 1/ 15 n L 2 2 7 2 1 2 2 L
F.R.notes of other banks 119,332 7,29 14,555 9,084 5,686 11,042 10,319 16,098 6,510 9,205 7,672 4,308  17,60L
Uncollected items 2,198,685 165,253 L27,721 133,477 189,269 194,031 141,307 349,069 128,954 72,016 120,650 97,263 179,685
Benk premises 32,627 1,118 7,945 3,009 L,759  2,L99 1,538 3,17L 1,910 1,156 2,339 730 2,L29
Other assets 121,740 9,145 30,116 8,687 12,821 8,374 6,998 19,953 8,132  L,,165 6,240 5,563  11,5L-
TOTLL ASSETS Li,191,617 231);,309 12,259,910 2602,381 %57L,186 2513,262 21,819 7734,307 1862,6%9 1162,570 1933,951 1842,255 L5L2,028

1/ After deducting $3%,000 participstions of other Federal Reserve Banks.
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