BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

H.li.1 (For Immediate Release) June 30, 199

CONDITION OF THE FEUFRAL RESERVE BANKS

During the week ended June 29 member bank reserve balances decreased
$301,000,000. Reductions in member bank reserves resulted from a decrease of
$2%8,000,000 in Reserve Bank credit and increases of $81,000,000 in money in
circulation, $20,000,000 in Treasury cash, and $20,000,000 in nonmember depcsits
and other Federal Reserve accounts, offset in part by an increase of $L5,000,000
in gold stock and & decrease of $11,000,000 in Treasury deposits with Federal
Reserve Banks, Excess reserves of member banks on June 29 were estimated to be
approximately $640,000,000,

Holdings of loans, discounts and advances decreased $520,000,000, while
holdings of United States Government securities increased $351,000,000, The
increase in holdings of United States Government securities reflects increases of
$1,88,000,000 in bills and $15,000,000 in certificates and a decrease of
$152,000,000 in bonds.

Changes in member bank reserve balances and related items during the
vieek and the year ended June 29, 1949 were as follows:

Increase or decrease

since
June 29, June 22, June 30,
1919 19L9 1948

(In millions of dollars)

U. S. Government securities 19,517 +351 -1,849
Loens, discounts and advances 151 -520 - 115
Other Reserve Benk credit 208 - &8 - 59
Total Rerer—e Rank credit 19,375 -238 -2,025
Gold clock 2L, L66 + 15 +  G3l
Treasury currency h,597 + 1 + %2
Mombsr bank raserve bslances 18,013 -301 + 62
lMorey in eircalation 27,026 + 81 - 177
Treasvry sarh 1,72l + 20 - 3
fressury depce’ts with Po R. Banks g7 - 11 -1.421

- depovite aud other ., R. accounts 1,578 + 20 + 227
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H»h-l(a)

ASSETS
Gold certificates

Redemption fund for F. R. Notes
Total gold certificate reservss

STATEMENT OF CONDITION

(In thousands of dollars)

OF THE TWELVE FEDERAL RESERVE BANKS CCGMBINED

Increase or decrease

Other cash

Discounts and sdvances

Industrial loans

Us S« Govte securities:
Bills
Certificates
Notes
Bonds

Total U. S, Government

securities

Totel loans and securities
Due from foreign banks
F« R. notes of other banks
Uncollected items
Bank premises
Other assets

TOTAL ASSETS

LIABILITIES
Federal Reserve notes
Depositssa

Member bank=reserve account

U.S. Treasurer-general account

Foreign
Other
Total deposits
Deferred availability items

Other liabilities including accrued

dividends
TOTAL LIABILITIES

CAPITAL ACCOUNTS

Capital paid in
Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts

TOTAL LIABILITIES AND CAPITAL ACCOUNTS

Ratio of gold certificate reserves

to deposit and F. R. note
liabilities combined

Contingent 1liability on acceptances purchased

for foreign correspondents

Commitments to make industrial loans

Note:

since

June 29, June 22, June 30,
1949 1949 1948
22,651,429  # 33,99  +1,009,259
©88,722 + 1,000 = 26,921
22,2L0,151 + 34,999 + 982,328
281,591 - 5,571 + 25,821
150,315 =520,560 =~ 115,317
Lok + 8 - 277
l,520,129  +.88,000  =L,086,752
6,857,100 + 15,000  +2,241,093
359,100 -- -1,608,700
7,780,200 ’152: 100 +1, 57143 519
19,516,529  +3%50,900  ~1,8L49,8L0
19,667,3i§ -169,652  ~1,965,53,

9 - -
108,802 - 2,965 + 2,632l
2,330,939 -372,851 - 311,156
22,595 - ELI» + 101
118,512 + 3,079 - 21,100
45,779,957 -512,995 ~-1,286,896
23,317,411  + 80,461 = L3L,L01
18,012,905 =301,L6L + 623,878
)—97:109 - 11, 1524 ’I’LGO:LLEO
507,153 =+ 30,398  + 101,903
LL51’ 371 - llJ-: 650 - 2:770
15,L88,5% -296,870 = 707,439
2,123,116  -30L,L36 - 251,889
17,070 + 2,28  + L, LL9
I1,,926,165 -%518,5L7 -1,3%89,280
2ok, 8L L8+ 6,001
166,711 - + 18,522

27, SLLB - -
1sh,554 + 5,504 o+ 77,418
h5’779,957 '512’ 995 '1)286v896
5li43% 3% 3.6%
5,175  + 22 o+ 2,529
2,283 - 28 - L,199

The changes shown in the last column on this page of last week®s state-

ment were based on comparison with figures for June 16, 1918, instead

of June 2%, as indicated,

upon request.
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Holh.1(b)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JUNE 29, 1949
(In thousands of dollars)

ASSETS
Total Boston New York  Phila, Cleve.. Rich. Atlanta Chicago St.Louis Minn, Kans.Cy., Dallas SenFran.
Gold certificates 22,651,429 834,701 7,193,39L 1189,910 163L,569 1035,109 1010,L405 1,379,618 661,957 L39,147 815,129 603,675 2853,815
Redemption fund for
F. R. notes 588,722 51,725 50,142 57,285 72,462 51,016 42,202 91,304 L3,919 22,719 35,511 25,992 Lk W45
Total gold certificate
reserves 23,240,151 886,426 7,243,536 1247,195 1707,031 1086,125 1052,607 LL70,922 705,876 L61,866 850,6L0 629,667 2898 ,260
Other cash 281,591 26,687 sL,602 14,493 26,296 18,563 22,897 L0,671  1L,%61 7,866 11,821 12,259 31,075
Discounts and advances 150,315 12,914 L2,699 9,776 17,859 18,292 5,162 15,239 7,554 2,8L0 5,654 3,474 8,852
Industrial loans L7h - -- 450 -- 2L - - -- -- -- -- --
U. S. Govt, securities:
Bills 4,520,129 306,660 1,128,451 302,793 409,979 285,36L 238,317 663,289 2L0,22L 143,902 215,002 192,27L 393,874
Certificates 6,857,100 473,058 1,625,065 L67,092 632,437 LLO,205 367,631 1023,196 370,570 221,985 331,66 296,603 607,594
Notes 359,100 24,774 85,103  2L,461 33,120 23,053 19,252 53,584 19,07 11,625 17,369 15,533 31,819
Bonds 7,780,200 536,740 1,843,829 529,972 717,576 L99,L66 L17,119 1160,938 L20,L458 251,868 376,313 336,533 689,388
Total U.S.Government
securities 19,516,529 1341,232 L,682,L48 1324,318 1793,112 1248,088 1042,319 2901,007 1050,659 629,380 940,348 8LO,943 1722,675
Total loans and
securities 19,667,318 1354,146 L4,725,147 133L,5L), 1810,971 1266,L0L 1047,L481 2916,2L6 1058,213 632,220 946,002 8LL,L17 1731,527
Due from foreign banks L9 3 1/ 16 L L 2 2 7 2 1 2 2 L
F.R.notes of other banks 108,802 5,28 11,038 L,751 5,890 15,910 11,526 14,934 6,360 1,950 5,65 L,727 14,778
Uncollected items 2,330,939 178,494 L326,551 160,216 206,817 199,98% 146,188 363,285 124,769 69,766 124,994 110,661 209,215
Bank premises 32,595 1,157 8,005 3,020 L,783 2,513 1,545 3,177 1,919 1,161 2,351 740 2,22
Other assets 118,512 8,252 27,861 7,676 11,45l 7,540 6,281 17,652 7,22% 3,698 5,550 5,088 10,237
TOTAL ASSETS 45,779,957 2L60,LL9 12,509,756 2771,899 3773,2L6 2597,0L0 2288,527 7826,89L 1918,72% 1181,528 1947,01L 1607,561 4,897,320

1/ After deducting $33,000 participations of other Federal Reserve Banks.
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q h:1<3) STATEMENT OF CONDITION OF THE PFBDERAL RESERVE BANKS ON JUNB 29, ]th
* (In thousands of dcllars)

LIABILITIGES Total Boston New York  Phila, Cleve, Rich., Atlanta Chicago St,Louis Minn, Kans,Cy, Dallas SanFran.
Fedsral Reserve notes 23,317,411 1397,077 5,347,780 1615,370 2080,987 15L9,152 1279,321 LL71,136 1073,8%39 606,948 912,448 599,177 238L,176
Deposits:

lMember bank-reserve acct, 18,012,905 758,701 5,866,975 863,090 1%33,275 741,784 771,774 2788,799 645,780 LhLhL,1LL 832,586 827,775 2118,222
U.S,Treasurer-general acct. 197,109 13,307 82,707 L7,111 38,819 26,640 33%,5%8 57,675 26,150  3%0,L9% 22,27, 2L,153 5,237

Foreign 507,153 31,557 1/ 164,509 Lo,072 16,083  2L,5hh 20,537 69,12 18,032 12,%3 18,032 17,552  LL,608
Other 451,371 2,977 390,715 2,079 L, 762 1,570 798 2,732 6,180 1,173 4,975 LLé 32,964
Tctel deposits 19,468,538 836,542 6,504,906 952,352 1,22,939 81,538 825,647 2918,330 696,142 188,333 887,867 869,911 2250,031

DeTerred availability items 2,123,146 171,05k 397,994 135,735 188,982 187,326 141,055 317,L65 114,160 62,577 112,800 105,749 185,249
Other liabilities including

accrued dividends 17,070 1,019 L,929 1,007 1,790 866 780 2,544 712 509 757 742 1,375
TOTAL LIABILITIES LI, 526,165 2L05,692 12,255,609 2704, LIEL 369,698 2551,882 2250,803 7709,L75 188L,853 1158,367 1913,912 1575,5/5 1L820,851
Capital paid in 204,984 11,503 69,962 14,892 19,233 8,978 8,086 25,869 6,773 L, 5Ll 7,212 8,23l 19,698
Surplus (Section 7) L66,711 29,347 13,019 36,704  L3,968 22,417 20,028 68,842 17,974 11,797 17,008  1L,95L 40,653
Surplus (Section 13b) 27,543 3,011 75319 4,489 1,006 3,3L9 762 1,429 521 1,073 1,137 1,307 2,140
Other capital accounts 154,55, 10,896 33,8L7 11,350  1l,3L1 10,414 8,848 21,279 8,602 5,747 7,745 7,487 15,998
TOTAL LIABILITIES AND
CAPITAL ACCCOUKTS L5,779,957 2L60, 49 12,509,756 2771,899 3773,2L6 2597,0L0 2288,527 7826,89L 1918,723 1181,528 1947,01l 1607,561 LB897,320

Contingent liability on
acceptances purchased

for foreign correspondents 5,175 326 2/ 1,636 L1y 476 254 212 71, 186 129 186 181 Lé1
Commitments to make industrial -
loans 2,283 60 - 105 1,788 15 22% 9 - - - - 83

F.R. notes outstanding 24,040,510 1428,306 5,L93,94L 1669,363 2153,5L6 1600,921 1329,895 L4553,821 1113,400 622,477 935,121 628,975 2500,7L0
Collateral for F_XK_, notes

held by F,R. Agents:
Gold certificates 13,554,000 140,000 4,570,000 550,000 900,000 625,000 575,000 2805,000 315,000 210,000 280,000 184,000 2100,000
Eligible paper L6486 7,395 1,217 2,768 == 13,500 == -- L, Loo 65 2,500 == 1,05
U.8. Govt, securities 11,625,000 1100,000 1,000,000 1200,000 13%00,000 1025,000 850,000 1800,000 900,000 450,000 700,000 500,000 800,000
VATURITY DISTRIBUTION OF LOANS AND SECURITIES

Within 16 to 31 to 61 to 91 days to 6 months lto2 2 to § Over
Total 15 days %0 days €0 days Q0 days 6 months to 1 year years years 5 years

Discounts and advances 150,315 56,167 5,903 80,336 9,895 10 3 -- -- --
Industrigl loans }47[‘ li?»o —_— 27 - h 7 15 - -
U.S, Covt, securities 19,516,529 3,701,590 L7h,978  1,245,8%5 1,949,726 1,608,200 2,598,000 -- 2,090,200  5,.48,000

l/’ After deducting $312,616,000 participations of other Federal Reserve Banks,
g/ After deducting  $3%,5%9,000 participations of other Federal Reserve Banks.
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