
BOARD OF GOVERNORS Op THE FEDERAL RESERVE SYSTEM 

H . i u l (For Immediate Release) May 19 , 19^9 

CONDITION OF THE FEDERAL RESERVE BANKS 

During the week ended May 18 member bank re se rve ba lances inc reased 
$138,000,000,. Addi t ions to member bank r e s e r v e s r e s u l t e d from inc rea se s of 
$176,000,000 in Reserve Bank c r e d i t and $3,000,000 in gold s tock and decreases of 
$60,000,000 in money in c i r c u l a t i o n and $10,000,000 in nonmember depos i t s and 
o t h e r Federal Reserve accounts # o f f s e t in p a r t by an i nc rea se of $113,000,000 in 
Treasury depos i t s w i t h Federa l Reserve Banks• Excess r e s e r v e s of member banks on 
May 18 were e s t ima ted to be approximate ly $1,080,-000,000.. 

Holdings of l o a n s , d i scounts and advances inc reased $571*000*000* whi le 
hold ings of United S t a t e a Government s e c u r i t i e s decreased $ij.2J4.,000,000,. The 
decrease in hold ings of United S t a t e s Government s e c u r i t i e s r e f l e c t s decreases of 
$267,000,000 in b i l l s , $Llil ,000,000 in bonds, $1^,000,000 in c e r t i f i c a t e s , and 
$3,000,000 in n o t e s . 

Changes in member bank r e s e r v e balances and r e l a t e d items during t h e 
week and t h e year ended May 18 f 19k9 were as fol lows $ 

Increase or decrease 
s ince 

May 18 , May 1 1 , May 19 , 
±9k9 I9h9 19J48 

(In m i l l i o n s of d o l l a r s ) 

U« S. Government s e c u r i t i e s 19,706 -I4.2I4. - 3 9 2 
Loans, d i scounts and advances 77^ +571 + 5I+8 
Other Reserve Bank c r e d i t 255 + 3 0 - 95 

Total Reserve Bank c r e d i t 20,735 +176 + 6l 
Gold s tock 2k$338 + 3 +1*093 
Treasury currency k$59l — 1 + 3 2 

Member bank r e s e r v e balances 18,302 +138 +1,796 
Money in c i r c u l a t i o n 27,392 - 60 - 298 
Treasury cash 1*313 - 1 - 10 
Treasury depos i t s wi th Fm R» Banks 1,026 4-113 ~ 586 
Nonmember d e p o s i t s and o t h e r F. R. accounts 1*632 — 10 + 291 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



STATEMENT OF CONDITION 
H j + . l ( a ) OF THE TWELVE FEDEBAL RESERVE BANKS COMBINED 

( in thousands of d o l l a r s ) 

I n c r e a s e or decrease 
s ince 

May 18, May 11 , May 19, 
1919 I9h9 19148 

A S S E T S * ~*~ 
Gold c e r t i f i c a t e s 22,517,14.29 - 2,002 +1,162,259 
Redemption fund for F* R. no tes 6oi,8l+8 » lg35O - 22,373 

Total gold c e r t i f i c a t e r e s e r v e s 23,119,277 Z 3,332 +1,139,886 
Other cash 273,970 + 7f880 - ll+,937 
Discounts and advances 772,969 +570,209 + 547,719 
I n d u s t r i a l loans 637 - 9 26l 
U# S» Govt* s e c u r i t i e s : 

B i l l s Ii, 189,028 -266,708 - 3 , 5 ^ * 7 7 3 
C e r t i f i c a t e s 6,717,800 - 13*579 +2,598,807 
Notes 359,100 - 2,500 -1 ,577,700 
Bonds 8,U+Q,i+00 - l i i0,800 +2,101,750 

Total U. S. Government — " 
s e c u r i t i e s 19,706,328 -1+23,587 * 391,9l6 

Tota l loans and s e c u r i t i e s 20,i+79,93l+ +11+6,613 + 155,51+2 
Due from foreign banks 1$ 
F« R. notes of o the r banks 100,670 - 8ll+ - 11,392 
Unco l lec ted items 2,721,702 +303,379 - 2l+9,0ll+ 
Bank premises 32,lx6l + 13 - 196 
Other a s s e t s 178,068 + 3,367 + 10,886 

TOTAL ASSETS 1+6,906,131 +1+57,106 +1,030,775 

L I A B I L I T I E S 
Federal Reserve notes 23,269,891+ - 60,067 - 326,21+2 
Deposits : 
Member bank-reserve account 18,301,51+3 +137,571 +1,795,995 
U.S .T rea su re r -gene ra l account 1,025,583 +112,866 - 586,503 
Foreign l+9i+,002 - 6,1+33 + 125,271+ 
Other 511,289 - 5,&93 + 8^838 

Tota l depos i t s 2 0 , 3 3 2 7 W +238,311 +1,1+19,601+ 
Deferred a v a i l a b i l i t y i tems 2,1+66,619 +273,516 - 15^,079 
Other l i a b i l i t i e s inc luding accrued 

divids&ds 12,282 117 5,528 
TOTAL LIABILITIES 1+6,081,212 +14.51,61+3 + 933,755 

C A P I T A L A C C O U N T S 
Cap i t a l paid i n 20l+,l+30 1+1+ + 6,3i+2 
Surplus (Sect ion 7 ) 1+66,711 ~- + 18,522 
Surplus (Sect ion 13b) 27,51+3 
Other c a p i t a l accounts 126,235 + 5,1+19 + 72,156 
TOTAL LIABILITIES AND CAPITAL ACCOUNTS l i F T ^ T l f l +1+57,106 +1,030,775 

Rat io of gold c e r t i f i c a t e rese rves 
t o depos i t and F« R» note 
l i a b i l i t i e s combined 53*0% *2% 1+3% 

Contingent l i a b i l i t y on acceptances purchased 
for fore ign correspondents 5,756 + 2 l 6 + 2,1+57 

Commitments t o make i n d u s t r i a l loans 2,388 - 13 l+,235 
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A S S E T S 

K.l+.l(b) 

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MAY 18 , 191+9 
(In thousands of d o l l a r s ) 

To ta l Boston New York P h i l a . Cleve. Rich . A t l a n t a Chicago S t .Louis Minn. Kans.Cy. Da l las SanFran. 

Gold c e r t i f i c a t e s 22,517,1+29 816,706 6,899,786 1206,019 1652,559 1051,507 1012,1+75 1+550,107 706,291+ 1+1+1,1+71 865,14.98 658,792 2956,1+55 
Redemption fund fo r 

F . R. no tes 601,81+8 52,225 1+7,155 57,079 73,027 52,291 1+2,691 105,950 -J-4+,092. 22,805 55,621+ 26,127 lil+,80l+ 

Total gold certificate 
reserves 25,119,277 868,951 6,91+6,939 1265,098 1705,366 1083,798 1055,166 l+l+3l+,037 750,386 464,276 901,122 664,919 2981,259 

other cash 275,970 27,545 57,660 14,036 24,271 18,857 22,954 56,971 15,342 7,594 10,395 10,580 29,969 
Discounts and advances 772,969 24,289 480,204 18,558 21,549 25,097 14.577 150,679 12,959 7,665 11,401 4,86o 25,551 
Industrial loans 657 599 58 —— 
-U. S. Govt, securities: 

Bi l l s 4,139,028 288,995 992,758 285,348 386,358 268,923 224,536 625,074 226,584 155,611 202,615 181,197 571,181 
Cer t i f ica tes 6,717,800 465,447 1,592,052 457,605 619,539 451,265 560,162 1002,409 563,043 217,476 324,926 290,578 595>252 
Kotes 359,100 24,774 85,103 24,461 35,120 25,055 19,252 53,584 19,407 11,625 17,369 15,533 31,819 
Bonds 8,440,400 582,286 2,000,290 574,944 778,467 541,848 452,515 1259,452 456,156 275,241 403,246 365,089 747306 

Total U.S.Government 
secur i t i es 19,706,328 1559,500 4,670,205 1542,556 1817,534 1265,087 1056,515 2940,519 1064,970 657,955 953,156 852,597 1746,158 

Total loans and 
secur i t i e s 20,479,934 1385,789 5,150,407 1561,495 1859,085 1288,222 1070,892 5071,198 1077,929 645,618 964,557 857,257 1769,489 

Due from fore ign banks 49 5 l / l 6 4 4 2 2 7 2 1 2 2 4 
F .R.notes of o the r banks 100,670 4,759 12,521 5,585 6,290 17,569 9,933 13,850 7,350 2,977 5,375 4 ,504 12 ,56l 
Uncol lec ted i tems 2,721,702 214,556 528,584 182,071 262,162 227,215 191,568 405,918 127,809 77,552 136,541 137,321 232,825 
Bank premises 32,l+6l 1,166 8,012 5,051 4 ,306 2,528 1,552: 5,185 1,926 1,167 2,557 745 1,990 
other assets 178,063 12,255 1+2,116 n , 8 o 6 16,562 11,451 9,518 26,565 10,205 5,613 8,402 7,705 15.892 

TOTAL ASSETS 46,906,131 2512,802 12,746,255 2839,122 3858,544 2649,422 2361,585 7989,727 1988,949 1204,578 2028,747 1682,851 5043,769 

l/ After deducting $55,000 participations of other Federal Reserve Banks. 
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H. i f . l ( c ) STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MAY 18, 1949 
( In thousands of d o l l a r s ) 

L I A B I L I T I E S T o t a l Boston New York P h i l a , Cieve. Rich. A t l a n t a Chicago St .Louis Minn. Kans.Cy. Dal las S a nFran. 
f ede ra l Reserve no tes 23,269,894 1377,220 5,311,595 1608,62+1 208!;,559 1544,545 1283,403 i4iU87,289 1083,923 613,436 912,311 590,684 2372,288 
Depos i t s : 

Member bank- rese rve a c c t . 18,301,543 766,369 5,943,471 869,650 1320,600 748 , l48 782,068 2827,851 6614,803 443,192 852,811 851,978 2230,602 
U . S . T r e a s u r e r - g e n e r a l a c c t , 1,025,583 81,468 176,250 97,562 89,779 70,687 52,-964 123,572 62,595 44,881 73,348 64,841 87,636 
Foreign 494,002 30 ,7691 /159 ,909 39,072 44, 933 23,932 20,021* 67,399 17,583 12,210 17,583 17,094 43,494 
° t h e r 511,289 2,902 1+37,718 1,580 7,165 1,960 818 3,063 4,857 1,520 17,181 469 32,056 

Total deposits 20,332,1+17 881,508 6,717,348 1007,861+ 11+62,1+77 8l+l+,727 855,874 3021,885 749,838 501,803 960,923 934,382 2393,788 
Deferred a v a i l a b i l i t y items 2,1+66,619 200,1+1+5 466,999 156,502 23l+,307 216,264 185,526 365,418 122,356 66,21+6 123,183 126,637 202,736 
Other l i a b i l i t i e s i nc lud ing 
accrued dividends 12,282 787 3,131 680 1,274 592 523 1*881 44l 928 474 520 1,051 

TOTAL LIABILITIES 1+6,081,212 2I+59,960 12,499,073 2773,687 3782,617 2606,128 2325,326 7876,473 1956,558 1182,1+13 1996,891 1652,223 4969,863 

Or.PitRi paid i n 2ol+,l+30 11,1+67 69,706 14,874 19,232 8,915 8,058 25,848 6,767 4,538 7,193 8,184 19,648 
^urpius (Section 7) 466,711 29,347 143,019 36,704 43,968 22,1+17 20,028 68,842 17,974 11,797 17,008 14,954 40,653 
^urpius (Section 13b) 27,51+3 3 , o n 7,319 4,489 1,006 3,349 762 1,429 521 1,073 1,137 1,307 2,11+0 
other c a p i t a l acoou&tis 126,235 9,017 27,138 9,368 11,721 8,613 7,211 17,135 7,129 4,757 6,518 6,165 11,465 

TOTAL LIABILITIES AND ' ' " 
CAPITAL ACCOUNTS 1+6,906,131 2512,802 12,71+6,255 2839,122 3858,544 2649,422 2361,385 7989,727 1988,949 1204,578 2028,747 1682,831 5043,769 

Cont ingent l i a b i l i t y on 
acceptances purchased 
for f o r e i g n cor respondents 5,756 363 2 / 1,818 46l 530 282 236 795 207 144 207 201 512 

Commitments t o make i n d u s t r i a l — 

P ^ n s , 2,388 60 - 98 1,795 10U 235 9 
* . « . notes outstanding 2l+,ool+,259 11+30,002 5,458,639 1650,297 2163,499 1601,850 1340,271 4571,800 1121,459 
C o l l a t e r a l f o r F.R, n o t e s 

he ld by F.R.Agentss 
Gold ce r t i f i ca t e s 13,454,000 i+l+o,ooo 4,670,000 550,ooe 900,000 625,000 575,000 2605,000 315,000 
M i g i b l e papsr 509,279 15,935 438,102 7,930 — 16,600 — ~ 8,185 
u.i>.Cxovt. s e c u r i t i e s 11,825,000 1100,000 1,000,000 1200,000 1300,000 1025,000 850,000 2000,000 900,000 

MATURITY DISTRIBUTION OF LOANS AND SECURITIES 
% t h i n 16 t o 31 t o 61 t o 91 days t o 6 months 

T o t a l 15 days 3° days 60 days 90. days $ months t o 1 year 

i^AirLT™" 772-?g ™>w ^ * ^ ^ ~^ W f 
* • o v - secur i t ies 19,706,328 2,333,1^5 956,538 3,966,867 1*98,978 1,831,200 2,003,200 

l/ Af ter deduct ing $331;,065,000 p a r t i c i p a t i o n s of o the r Federa l Reserve Banlcs # 
2 / Af te r deduc t ing $3.,938,000 p a r t i c i p a t i o n s of other Federal Reserve Banks* 
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