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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
H.yal (For Immediate Release) May 12, 19L9

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended May 11 member bank reserve balances decreased
$909,000,000, Reductions in member bank reserves resulted from a decrease of
$1,017,000,000 in Reserve Bank credit and an increase of $5,000,000 in money in
circulation, offset in part by decreases of $77,000,000 in Treasury deposits
with Federal Reserve Banks, $10,000,000 in Treasury cash, and $26,000,000 in
nonmember deposits and other Federal Reserve accounts. Excess reserves of
member banks on May 11 were estimated to be approximately $860,000,000,

Holdings of loans, discounts and advances decreased $278,000,000 and
United States Government securities decreased $709,000,000. The decrease in
holdings of United States Government securities reflects decreases of $427,000,000
in bkills, $175,000,000 in certificates, $87,000,000 in bonds and $19,000,000 in
rotes,

Changes in member bank reserve balances and releted items during the
veek and the year ended May 11, 1949 were as follows:

Increase or decrease
since

May 11, May L, May 12,
_19ky _1okg 1918

(In millions of dollars)

U. S. Government securities 20,130 -709 - 218
Loans, discounts and advances 203 -278 - 18
Other Reserve Bank credit 225 - 32 - 214
Total Reserve Bank credit 20,559 -1,017 - 4719
Gold stock 2l1,335 + 1 +1,110
Treasury currency 1,592 - + 32
liember bank reserve balances 18,164 -909 +1,077
loney in circulation 27,452 + 5 - 310
Yraasury cash 1,31, - 10 - 5
Ireasury deposits with F. R. Banks 913 - 17 - Loé
Ilonrember deposits and other F. R. accounts 1,642 - 26 + 306
org/

Federal Reserve Bank of St. Louis



Digitized for FRASER

Folis1(a)

ASSETS

Gold certificates

Redemption fund for F. R. notes
Total gold certificate reserves

Other cash

Discounts and advancses

Industrial loans

U. S. Govt, securities:
Bills
Certificates
Notes
Bonds

Total U, S. Government

securities

Total loans and securities

Due from foreign banks

F, R. notes of other banks
Uncollected items

Bank premises

Other assets

TOTAL ASSETS
LI ABILITIGES

Federal Reserve notes
Deposits:

Member bank-reserve account
U.S. Treasurer-general account

Foreign
Other
Total deposits
Deferred availability items

Other liabilities including accrued

dividends
TOTAL IIABILITI®S

CAPITAL ACCOUNTS

Capital paid in
Surplus (Section 7)
Surplus (Scction 1%b)
Other capital accounts

TOTAL LIABILITIRS AND CAFITAL ACCOUNTS

Ratio of gold certificate reserves

to deposit and F. R. note
liabilities combined

Contingent liability on acceptances purchased

for foreign correspondents

Commitments to make industrial loans
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STATENENT OF CCNDITICN
OF THE TWELVE FEIGFAL RESERVE BANKS COIBIN®ED
(Ir thousands of dollars)

Increase cp decrease

since

May 11, May L, Vay 12,
19L9 19,9 19!8
22,519,131 + 10,000 +1,177,261
€0%,178 = 7, - 19,828
2%,122,609 + 9,966 +1,157,423
26,090 - 2,603 - 20,566
202,760 - 277,27 - L7,L2%
6lL6  + 28 - 272
l,155,7%6 - 126,750 -3,88,965
6,731,%79 = 174,600 +2,565,636
261,600 - 18,500 =~1,595,200
8,581,200 =~ 89,00 +2,299,980
20,129,915 - 709,250 =~ 218,549
20,333,321 - G86,1,69 - 266,20,

1,9 -- --
101,L8L - 3,093 - L, 902
2,!.:.18 ’ 322 + 93:972 - 396: 08 3
2,8+ L - 20k
174,701 + 2,18% + 10,529
L6,LL9,025 - 886,130 + L79,993
22,229,961 - 2,182 - 22,287
18,163,972 - 908,777 +1,077,227
912,717 =  77,L77 - L06,777
£00,L%5 - 30,918 + 126,159
£15,982 + 2,961 + 99,08L
20,09,106 ~1,01/,211 + B95,693
2,193,103 + 125,275 - 182,48l
12,399 - 219 - 3,9
}»LS: 6299 569 - 8‘91! %37 + 38Ll98 58
2oL, 86+ 19 + 6,331
166,711 -- + 18,522

27,5L3 -- --
120,816 + 5,188 + 70,282
16,11,9,025 =~ 886,130 + L79,993
52,2% 1.2% 1.9%
5,540 + B o+ 2,265
2,01 - 36 - 11,215



H.li.1(b)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MAY 11, 1949
(In thousands of dollers)

ASSETS

Total Beston New York  Phila, Cleve, Rich. Atlanta Chicago St.Louis Minn, Kans.Cy. Dallas SanFran,

Gold certificates 22,519,431 825,647 17,136,305 11L46,488 1638,68Y 1022,251 1031,186 L260,608 693,043 453,735 85h,642 610,102 28L46,740
Redemption fund for
F. Re notes 603,178  £2,%88 L7,93L ©7,382 73,240 51,529 L2.8ko ioh,1k2 WL, iL8 22,8720 35,66l 26,169 11,910
Total gold certificate
reserves 23,122,609 878,035 7,184,225 1203,870 1711,924 1073,780 1074,028 L326L,750 737,191 476,565 890,306 636,271 2891,650
Other cash 266,090 27,388 57,041 12,844 23,287 17,114 21,600 38,766 12,722 7,069 §,888 10,303 29,068
Discounts and advances 202,760 15,750 63,117 15,048 21,L07 16,188 10,274 23,811 5,817 L,287 7,1% 4,965 14,857
Industrial loans 6L6 —— -— 605 -— | - -—- -— - -——- -—— -—-
Ue Se. GOovit., securities:
ills L,h55,73%6 307,392 1,055,555 303,516 416,957 286,045 238,885 66L,872 20,797 1LL,2L5 215,515 192,733 394,814
Certificates 6,731,379 46L,385 1,595,270 L458,529 620,841 432,134 360,890 1004,435 363,777 217,916 325,585 291,165 596,453
Kotes 361,600 24,946 85,695 24,631 33,351 23,21l 19,386 53,957 19,542 11,706 17,490 15,641 32,041
Bonds 8,561,200 592,000 2,033,855 5th,53l 791,L53 550,887 L60,06h 1280,461 L63,7h5 277,799 L15,055 371,180 760,263
Total U.S.Government
securicies 20,129,915 13388,723 4,770,589 1371,210 1856,502 1292,280 1079,225 300%,725 1087,861 651,666 973,84, 870,719 1783,671
Total loans and
securities 20,333,321 1Lok,h73 L,833,706 1386,863 1878,009 1308,509 1089,L499 3027,536 1093,678 656,053 980,783 875,68L 1798,528
Due from foreign banks L9 3 1/16 L L 2 2 7 2 1 2 2 L
F.R.notes of other banks 101,484 z,643 1%,835 3,42l 5,729 20,792 10,157 12,165 6,977 2,458 4,809 4,836 12,659
Uncollected items 2,418,323 187,999 439,825 163,902 213,223 209,758 176,106 385,395 114,33, 67,108 144,640 111,860 20,173
Bank premises 32,18 1,166 8,00l 3,031 4,811 2,528 1,552 3,183 1,926 1,167 2,357 743 1,980
Other assets 174,701 12,040 41,092 11,610 16,156 11,207 9,348 26,222 10,020 5,586 8,273 7,475 15,672
TOTAL ASSETS L6 ,LLg ,025 251,747 12,577,758 2785,5L8 3853,143 2643,690 2382,292 7858,02L 1976,850 1216,007 20L40,058 1647,174 L953,73L

33/ After deducting $33%,000 participations of other Federal Reserve Banks.
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Hh.1(c) STATELENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MAY 11, 1949
(In thousénds of dollarw)
LIABILITTIES Total Beston New York  Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn. Kans,Cy, Dallas Senfran,

geder&l Reserve notes 23,329,961 1381,2LL 5,310,609l 1612,562 2093,525 1550,617 1290,503 LL96,912 1088,955 615,498 916,080 59L,082 2379,268
eposits: .
ember ba4&'reﬁerve £cot. 18,163,972 790,L31 5,865,0L2 863,598 1325,1L6 775,3L3 805,756 2722,L492 670,621 L5L,369 863,195 8I0,3L5 2176,736

U.S.Treesurcr-general scet, 912,717 80,868 156,L18 57,395 107,92 52,321 57,058 120,86L 52,667 19,936 65,708  L7,136  6L,LOL

Foreign 500,435 31,179 1/ 161,899 39,592  L5,531 24,25 20,291 68,296 17,816 12,373 17,816 17,322  LL,070
Other 516,982 2,376~ LL5,525 1,808  7,22L  L,202 613 1,90 5230 1,651 11,013 sl2 3L,768
Total deposits 20,005,106 90,85, 6,629,768l 952,585 1L65,8L3 835,116 883,718 2915,502 7L6,33L 518,329 95,750 915,3L5 2519,978

Deferred svailability items 2,19%,103 175,492 388,095 1L4,718 197,200 193,347 171,659 333,13 108,940 59,729 13L,102 106,809 179,868
Uther liabilities including

accrued dividends 12,%99 750 3,347 755 1,159 686 561 1,986 503 375 55% L70 1,25
TOTAL LIABILITIES 15,629,569 262,310 12,331,921 2720,516 3777,727 2600,766 236,441 7745,633 19LL,733 1193,951 2008,465 1616,706  1880,390
Capttal paid in 201,386 11,L67 69,687 14,87 19,224, 8,915 8,055 25,842 6,763 1,538 7,191 8,182 19,6L8
Surplus (Section 7) 466,711 29,3L7  1L3,019 36,70L 43,968 22,L17 20,028 68,8L2 17,974 11,797 17,008  1L,95h 10,653
Surplue (Section 13b) 27,5135 3,011 7,319 L,l89 1,006 3,349 762 1,L29 %1 1,073 1,137 1,307 2,140
Other cepital accounts 120,816 8,582 25,812 8,965 11,218 8,243 7,006 16,278 6,859 1,668 6,257 6,025 10,303
TOTAL LIABILITIES AND
CHLPITAL ACCOUNTS L6,419,025 251,747 12,577,758 2785,548 3853,1L% 263,690 2382,292 7858,02L 1976,85C 1216,007 2040,058 16L7,174 L9553, {3k
Contingent liability on
acceptances purchased
for foreign correspondents 2540 2 ‘ : )
coor sorelen correspondents 5,5l 3h9 2/ 1,751 LL3 510 271 227 765 193 139 199 1oL L93
Flgans e o ' 2,101 &0 — 100 1,804 106 235 9 - o T Y o7
ateral for F,R, notes

held by F, R, Agentss
G .
Eifgiﬁfitgiéiates 13,199,000 140,000 1,670,000 550,000 7L5,000 €25,000 575,000 2605,000 315,000 210,000 280,000 184,000 2000,000
r

U.S,Govt - L7.88L 7,215 20,207 4,210 -—- 9,250 - - oo 1,000 2,262 .- 2,800
“SeEOVE, seourities 12,075,000 1100,000 1,000,000 1200,000 1500,000 1025,000 850,000 2000,000 950,000 450,000 700,000 500,000 800,000
MATURITY DISTRIBUTION OF LOANS AND SECURITIES

Within 16 To 31 to 81 to 9l days to & months l1to?2 2 to 5 Over
Bicoount . Total 15 days 30 deys 60 days 90 days 6 months to 1 year years years 5 years
Scounts and edvances 202’ 60 1 z v z - - adiad
éngustrial loans 2&6 59’;?2 52,118 6,0L3 92392 ii ? 16 -
" .G 3 3 - - - -
ovte securities 20,129,915 1,380,536 1,800,836  L,306,01l 538,729 1,589,700 2,015,200 ~- 1,903,600 6,595,300

1/ After deducting $338,511,000 participetions of other Federal Reserve Bénks,
Ey/ After deducting $3,789,000 participations of other Federal Reserve Banks.
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