BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
Heljol (For Immediate Release) Mey B, 1949

CONDITION OF THE FEDERAIL RESERVE BANKS

During the week ended May /| member bank reserve balances increased
853,000,000, Additions to member bank reserves resulted from decreases of
#156,000,000 in Treasury deposits with Federal Reserve Banks, %10l;,000,000
in nonmember deposits and other Federal Reserve accounts, and %6,000,000 in
Treasury cash, and en increase of 35,000,000 in gold steck, offset in part by
a decrease of 3129,000,000 in Reserve Bank credit and an increase of £91,000,000
in money in circulation. Excess reserves of member banks on lay l were estimeted
to be approximately $870,000,000,

Holdings of loans, discounts and advences increased 321l,000,000
while holdings of United States Government securities decreased %369,000,000,
The decrease in holdings of United Stetes Government securities reflects
decreases of $235,000,000 in bonds, %95,000,000 in bills, %3%5,000,000 in
certificates, and #5,000,000 in notes.

Changes in member bank reserve balances and related items during the
week end the year ended May l;, 1949 were as follows:

Increase or decrease

since
Moy 4, April 27, lMay B,
199 1949 1946

(In millions of dollars)

U. S. Government securities £0,8%9 -369 + 588
Loans, discounts and advances 481 +21, + 219
Other Reserve Bank credit 257 + 27 - 115
Total Reserve Bank credit 21,576 -129 + 720
Gold stock oly, 33l + 5 +1,158
Treasury currency 4,592 - + 31
Member bank reserve balances 19,073 + 53 +2,04,0
Money in circulation 27,407 + 91 - 315
Treasury cash 1,324 - 6 - 5
Treasury deposits with F. R. Banks 930 -156 - 124
Normember deposits and other F. R. accounts 1,668 -104 + 313
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STATEMENT OF CONILTION
OF THE TWELVE FEDERAL RESERVE BANKS COMBI:ED

HJio1(a)
{Ir thousands of dollars)

Increase or decrease

since
¥ay L, Apr. 27, Mey 5,
1949 1949 1918
ASSETS
fiold certificates 22,509,431  + 24,998 +1,217,261
Redemption fund for F. R. notes 603,212 - 5,070 - 23,761
Totul gold certificate reserves E};TT?:SE? + 19,928 +1,19%,500
Other cash 269,783 « 16,86 - 27,813
Discounts and advances 180,007 +214,037 . + 2,9,522
Industrial loans 618 - 77 - 1,070
U. S« Govts securities:
Blll_s . 11-1882:1@6 - 9Lh 736 '2’976’265
Certificates 6,905,979 = 35,000 +2,679,236
Notes 380,100 - L4,500 =-1,592,600
Bonds 8,670,600  ~23L,700 +2,477,.82
Total U. S. Government
securities 20,839,165 -368,9%6 + 587,853
Total loans and securities 21,319,790 <=154,976 + B36,305
Due from foreign banks L9 - -
F, R. notes of other banks 10L4,577 - 15,368 + 8,248
Uncollected items 2,324,351 - 54,733 - 200,760
Bank premises 32,0l - 37 = 211
Other assets 171,518 + 733 + 12,579
TOTAL ASSETS 47,335,155  -220,939 +1,821,8.8
LIABILITI®ES
Federal Reserve notes 23,332,143  + 66,803 - 331,777
Deposits:
Member bank-reserve account 19,072,749 + 52,588 +2,03%9,/,38
U.S. Treasurer-general account 990,19,y  ~156,2L,5 -~ 123,692
Foreign 531,353 = 56,355 + 161,321
Other 514,021 + 8,909 + 7,086
Total deposits 21,108,317 +=151,103 +2,151,153
Deferred availability items 2,067,828 - 80,973 - 8L,91
Other liabilities including accrued
dividends 12,618 - 2,562 - 3,274
TOTAL LIABILITIES [6,520,906 <=167,83%5 +1,728,188
CAPITAL ACCOUNTS
Capital paid in 201,367 33+ 6,342
Surplus (Section 7) L66,711 -- + 18,522
Surplus (Section 1%b) 27,543 .- .-
Other capital accounts 115,628 - 53,137 + 68,796
TOTAL LIABILITIES AND CAPITAL ACCCUNTS L7,375,155 =220,939 1,821,
Ratio of gold certificate reserves
to deposit and F. R. note
liabilities combined 52.0% A%+ /A
Contingent liability on acceptances purchased
for foreign correspondents 5,482  + 18 + 2,119
Commitments to make incustrial loans 2,437 - 88 - L,170
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H.L4.1(b)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MAY L, 1949
(In thousands of dollars)

ASSETS
Total Boston HNew York Phila.. Cleve, Rich. Atlanta Chicago St.Louis Minn, Kens.Cy. Dallas SanFran,
Gold certificates 22,509,431 760,929 7,225,915 1136,597 1616,981 991,L56 100,831 438L,296 670,668 109,276 895,337 622,817 2790,318
Redemption fund for
F. R. notes 603,212 52,388 47,934 57,382 73,2L0 51,529 L2,8h2 104,163 LL,148 22,830 35,66 26,183  Lh,909
Total gold certificate
reserves 23,112,643 813,317 7,273,849 1193,979 1690,221 1042,995 1047,673 LL88,459 714,816 L32,106 931,001 649,000 2835,227
Jther cash 269,783 27,535 57,809 12,688 26,172 17,963 20,209 38,643 12,74l 6,658 9,062 10,883 29,397
Discounts and advances 480,007 15,466 254,693 15,756 23,929 21,247 14,470 73,851 8,250 2,952  9,Lge 6,846 32,055
Industrial loans 618 —— ——— 583 ——— 35 —— —— ——— —— —— —— —
L. S. Govt, securities;:
Bills 4,882,486 336,833 1,157,100 322,585 L50,317 313,LL1 261,765 728,550 263,859 158,061 236,156 211,192 432,627
Certificates 6,905,979 476,L30 1,636,6L9 470,421 636,945 LL3,3LL 370,250 1030,489 373,213 223,567 334,028 298,718 611,925
Notes 380,100 24,222 90,080 25,892 35,057 2L,Lk01 20,378 56,718 20,541 12,305 18,385 16,Lh41 33,680
Bonds 8,670,600 598,167 2054,8L5 590,62k 799,698 556,626 161,857 1293,801 168,577 280,693 415,380 375,047 768,285
Totat. U.S.Government
~-securities 20,839,165 1L37,652 L,938,67L 1419,522 1922,017 1337,812 1117,250 3109,558 1126,150 67k,626 1007,949 901,398 18L6,517
Total loans and
securities 21,319,790 1453,118 5,193,367 1435,861 19L5,9L6 1359,094 1131,720 3183,,09 1134,L40 678,578 1017,LL41 908,24k 1878,572
Due from foreign banks L9 3 1/ 16 b L 2 2 7 e 1 2 2 L
FeRenotes of other banks 10l,577 1,036 10,8k 4,216 6,243 23,008 13,227 13,813 5,351 2,85 1,120 1,323 12,911
Uncollected items 2,324,351 185,856  L12,520 163,657 21L,L85 186,53k 169,31L 360,167 106,26L 65,966 137,291 101,305 220,992
Bank premises 32,440 1,166 8,00k 3,031 4,811 2,58  1,5%2 3,179 1,926 1,167 2,357 743 1,980
Uther assets 171,518 11,886 39,775 11,L7) 16,303 10,95 9,226 25,725 9,78 5,09l 8,138 7,510 15,253
TOTAL ASSETS 47,335,155 296,917 12,995,824 282L,910 390L,185 2643,07h 2392,923 8113,L402 1985,347 1192,815 2109,L412 1682,010 L99L,336

E/' After deducting $33,000 participations of other Federal Reserve Banks,
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Ho)-lol(C)

STATEMENT OF CONDITION OF THS FEDERAL RESERVE BANKS ON MAY ), 1949
(In thousands of dollars)

LIABILITIES Total Boston New York Phila, Cleve,  Rich, Atlanta Chicago St.Louis  Minn, Kens,Cy, Dallas SanFran,
Federal Reserve notes 03,232, 1,3 1381,385 5,327,688 1609,177 2086,05L 1549,341 1293,796 LL98,180 1090,017 616,051 918,520 595,209 2366,725
Deposits:
lember bank-reserve acct, 19,072,749 791,262 6,281,370 899,260 1385,100 791,088 825,9LL 2948,9%39 670,580 L36,705 9L1,6L6 882,55 2218.305\
U.5.Treasurer-general acct., 990,194 69,651 160,308 68,023 100,092 56,382 52,725 177,025 67,751 L5,86L 68,282 58,885 65,206
Foreign 531,353 32,659 1/ 176,759 L1,L72 L7,69% 25,402 21,25h 71,539 18,662 12,960 18,6462  18,1LL  L6,1L7
Other 514,021 2,345~ LL42,557 2,148 7,228  2,L9° 761 2,719 5,212 2,220  10,5% Le2 35,327
Total deposits 21,108,317 895,917 7,060,994 1010,90% 1540,113 875,36k 900,68l 3200,222 762,205 L97,7L9 1079,1L0 960,045 236k,981
Deferred availability items 2,067,828 166,780 359,228 13%9,[2l; 201,603 175,119 162,307 301,382 100,851 56,710 113,918 95,382 188,62l
Other liabilities including
accrued dividends 12,618 803 3,26l 739 1,510 669 567 2,017 515 413 L95 €29 9917
TOTAL LIABILITIES L6,520,906 241,885 12,751,17) 2760,243 3829,280 2600,493 2357,35, 8001,801 1953,588 1170,923 2078,073 1651,755 L921,327
Capital paid in 204,367 11,455 69,685 14,882 19,218 8,912 8,055 25,841 6,762 L, 537 7,191 8,182 19,6L7
Surplus (Section 7) L66,711 29,347 143,019 36,70L 43,968 22,417 20,028 68,842 17,974 11,797 17,008 1L,954 10,653
Surplus (Section 13b) 27,543 3,011 7,319  L,L89 1,006 3,349 762 1,429 51 1,073 1,137 1,307 2,140
Other capital accounts 115,628 8,219 2,627 8,562 10,713 7,903  6,72L 15,89 6,502  L,L85 6,005 5,802 10,569
TOTAL LIABILITIES AND
CAPITAL ACCOUNTS 47,335,155 2496,917 12,995,82) 2821,910 390k, 185 2643,07L 232,923 8113,L02 1985,347 1192,815 2109,412 1682,010 L99lL,3%6
Contingent liability on
acceptances purchased
for foreign correspondents ,182 2
Commitments to make industrial 5,1 345 2/ 1,732 L39 sk 269 225 757 197 137 197 192 Les
Flgan:otes outstandi 2,37 0 " et i 2 e 7 8 9 1 7 %
oHe n ndin ) '
Collateral for F R, n%tes 2L,036,118 1LL1,560 5,L65,L37 1658,581 2155,959 1606,075 132,057 L585,03L 1127,812 628,936 939,184 621,713 2L63,770
held by F.R,Agentss
g;idigigtificates 13,199,000 LL0,000 1,670,000 550,000 745,000 625,000 575,000 2605,000 315,000 210,000 280,000 184,000 2000,000
U SgG peper 266,43 7,145 210,747 5,190 - 1);,175 - - 3,195 650 4,737 - 20,300
3. Govt, securities 12,075,000 1100,000 1,000,000 1200,000 1%08,000 1025,000 850,000 2000,000 950,000 450,000 700,000 500,000 800,000
MATURITY DISTRIBUTION OF LOANS AND SECURITIES
Within 16 to 31 to 61 to - 9l days to 6 months 1to?2 2 to 5 Over
) Total 15 days 30 days 60 days 90 days 6 months to 1 year years years b years
ﬁfigzﬁzl&?iazgvances L80,007 313,221 120,213 13,605 2,9L9 7 12 =" ~ .
S 618 553 - -- 2 %9 7 16 - --
LI,S.J : i t1 <
Govts securities 20,839,165 1,206,628 1,973,675 L,509,733 800,829 1,691,200 2,088,800 -- 1,905,400 6,662,900

}// After deducting $35),585,000 participations of other Federal keserve Banks.
_2_/ After deducting $3,750,000 participations of other Federal Reserve Banks.
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