BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM
Heljel (For Immediate Release) April 28, 1949

CONDITION OF THW FEDERAL RESERVE BANKS

During the week ended April 27 member bank reserve balances decreased
$378,000,000., Reductions in member bank reserves resulted from a decrease of
$305,000,000 in Reserve Bank credit and an increese of $92,000,000 in Treasury
deposits with Federal Reserve Banks, offset in part by decreases of $52,000,000
in money in circulation and 3%,000,000 in Treasury cash, and increases of
$5,000,000 in gold stock and $3,000,000 in Treasury currency. Excess reserves of
member banks on April 27 were estimated to be approximately 3$.80,000,000.

Holdings of loans, discounts and advances decreased $187,000,000 and of
United States Govermment securities $80,000,000. The decrease in holdings of
United States Govermment securities reflects decreases of $8l;,000,000 in bonds
and $25,000,000 in bills and an increase of $29,000,000 in certificates,

Changes in member bank reserve balances and related items during the
week and the year ended April 27, 19.9 were as follows:

Increase or decrease
since

April 27, April 20, April 28,
1919 1919 1918

(In millions of dollars)

U. S. Government securities 21,208 - 80 + 768
Leans, discounts and advances 267 -187 + 6
. Other Reserve Bank credit 230 - 78 - 21
Tria. Reserve Bank ecredit 21,705 =315 + 753
357 whock 2h, 329 + 5 +1,162
ireasury currency 4,592 + 3 + 31
M nber bank reserve balances 19,020 -378 +1,977
¥oysr in eirculation 27,356 - 52 - 326
Treasury cash 1,%30 - 3 + L
Treasury deposits with F. R. Banks 1,146 + 92 - 39
Nonmember deposits and other F. R. accounts 1,772 - + 329
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STATEMENT OF CCNDITION

HJlio1(a)

(In thousands of dollars)

OF THE TWELVE FEDEEAL RESHRVE BANKS COMBINED

Increase or decrease

since
Apl"o 27) Apro 20, Apr. 28,
1949 1949 1918
ASSETS
Gold certificates 22,l8L,1,33 4+ 20,001  +1,205,263
Redemption fund for F. R. notes 608,282 17 - 22,11%
Total gold certificate reserves 23,092,715 + 19,984  +1,18%,150
Other cash 286,269 + 2,L61 - 27,L0%
Discounts and advances 265,970  -187,225%  + 7,2L5
Industrial loans 695 - 22 - 1,451
Ue S. Govt. securities:
Bills 4,977,222 - 25,157 -3, 162:979
Certificates 6,910,979 + 29,000 +2,681,L36
Notes 2814, €00 —— -1,571,100
Bonds 8,905, 300 - 83,800 +2,820,83%3
Total Us S. Government
securities 21,208,101 - 79,957 + 768,190
Total loans and securities 21,l7),766 267,204, + 77%,98L4
Due from foreign banks Lo --- - L5
F. R. notes of other banks 119,945 + L,01L, + 9,16
Uncollected items 2,%279,08l; -559,161 - 13%,100
Bank premises 2,181 + 323 - 208
Other assets 170,785 + 5,167 + 16,113
TOTAL ASSETS L7,556,09l  ~79l,L16 41,811,937
LIABILITI®S
Federal Reserve notes 23,265,3,0 - 33,035 - 388,715
Deposits:
Member bank-reserve account 19,020,161  =3%77,L05  +1,976,867
U.S.Treasurer-general account 1,116,029+ 92,713 - 38,907
Foreign 587,708 - 11,975 + 200,942
Other 505,112+ 10,679 +__35.8L2
Total deposits 21,259,l20 ~285,988  +2,17L,7LL
Deferred availability items 2,18,801 -81,919 =~ 112,289
Other liabilities including accrued
dividends 15,180 +_1,%75 = 2,273
TOTAL LIABILITIES L6,688,7L1  «799,967  +1,701,L6é7
CAPITAL ACCOUNTS
Capital paid in 20y, 32l 55+ 6,3l
Surplus (Section 7) L66,711 -- + 18,522
Surplus (Section 13b) 27,543 - --
Other capital accounts 168,765 + 5,196 + 85,604
TOTAL LIABILITIES AND CAPITAL ACCOUNTS I7,8%56,09L —-79L,016  +1,811,937
Ratio of gold certificate reserves
to deposit and F. R. note
liabilities combined 51,9% i 6%
Contingent liability on acceptances purchssed
for foreign correspondents 5, L6l - 53+ 2,080
Commitments to make industrial loans 2,525 - 197 - 5,201
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H.4.1(b)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON APRIL 27, 1949
(In thousands of dollars)

ASSETS
Total Boston  New York  Phila, Cleve, Rich, Atlanta Chicago St.louis Minn, Kens,Cy. Dallas SanFran,
Gold certificates 22 ’LBLH"-&BB N ,65 7,252,995 1110 :L‘B"—L 157'“» ,220 963 :O?Lt 101}4 9&12 }4379 »U57 675 ’83}4 )465 ,073 822 ,9911» 6"46 »595 2808 ,091
Redemption fund for
F. R. notes 608 ,252 52 :63‘1 L3~9 50}47 57,805 73,577 5% :)433 L&S s091 lOL},,}_LC,dL; "—J-F’Zhé 22,071 25 ,73b- 26925h )4-5 5129
Total gola certificate
reserves 23,092,715 824,285 7,302,042 1168,239 1647,797 1016,507 1057,503% L)8%,521 720,080 L87,9LL 855,728 672,849 285%,220
Other cash 286,269 28,277 57,886 14,318 24,65 19,249 22,829 L0,527 14,670 8,466 10,191 11,58, 33,618
Discounts and advances 265,976 18,825 €9,031 20,036 28,5L49 23,552 11,195 25,511  1L4,%25 6,792 14,572 9,046 24,535
industrial leans 695 —— —— 657 ——- 38 -—- -——- - —-— -——- -—— —-—
Te S. Govt, securities;:
Bills 4,977,222 343,368 1,179,552 339,038 455,054 319,523 266,84k 7L2,686 268,979 161,128 240,738 215,290 LL1,022
Certificates 6,940,979 L78,8Lh 1,6LL,543 L72,806 €LO,17h LL5,590 372,126 1035,713 375,105 224,699 3%5,722 300,231 615,026
Notes 384,600 26,533 91,146 26,198 35,472 24,690 20,620 57,389 20,784 12,451 18,602 16,636 34,079
Bonds 8,905,300 611,360 2,110,067 666,611 821,34 571,694 477,440 1328,821 481,260 288,292 L30,732 385,199 789,080

Total ¥.S.Governuent
securities 21,208,101 1463%,105 5,026,108 1Lidy,653 1956,0h) 1261,4,97 1137,030 316L,609 1146,128 686,570 1625,79L 917,356 1879,207

Total loans and

securities 21,474,766 1181,9%1 5,095,139 1LE5,346 198,593 1385,087 1148,225 3190,120 116Q,453 693,362 10L0,366 926,402 1903,742
Due from foreign banks L9 3 1/ 16 L L 2 2 7 2 1 2 2 L
F.Re.notes of other banks 119,945 5,731 13,811 L,811 6,950 23,333 11,724 16,469 7,603 2,352 6,274 L,348 15,539
Uncollected items 2,379,084 183,888 438,678 165,598 229,632 207,61, 176,825 351,519 109,315 58,992 139,980 110,493 201,550
Bank premises 32,481 1,166 8,02l 3,031 5,811 2,528 1,552 3,185 1,929 1,167 2,362 L6 1,980
Other assets 170,785 11,977 39,397 11,354 15,937 10,992 9,105 25,534 9,702 5,459 8,101 7,410 15,317

TOTAL ASSETS L7,556,094 252,258 12,955,493 28%2,701 391),,378 2665,312 227,765 811C,882 2023,754 1258,743 2066,004 1733,83L 502L,970

l/ After deducting $3%%,000 participations of other Federal Reserve Banks,.
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H.h.l‘(C)

(In thousands of dollars)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON APRIL 27, 1949

LIABILITIES Total Boston New York Phila, Cleve. Rich, Atlanta Chicago St,Louis Minn, Kans,Cy, Dallas SanFran,
geder?éEReserve notes 23,265,340 1380,972 5,307,259 1609,259 2086,967 1549,38L 1283,890 LL93,653 108L,888 614,235 911,536 591,325 2351,972
epos1 H
Member bank-reserve aOCt. 19,020’161 813,130 6’191,556 890,678 1379, lhh 78b,3h3 8)42,715 2930,6112 695)275 hél, 58)4 876’288 888,)416 2266,&16
U.S.Treasurer~general acct,1,146,439 78,193 192,661 72,995 86,992 62,757 70,208 160,453 78,L65 88,395 9L,126 93,32l 67,872
Foreign 587,708 36,282 1/ 193,712 16,072 52,983 28,219 23,612 79,L7h 20,732 14,398 20,732 20,157 21,355
Other 505,112 1,231 ~ Li1,259 1,527 6,512 1,710 560 3,501 L,596 1,819  8u12 968 32,957
Total deposits 21,259,420 928,836 7,019,168 1011,272 1525,691 877,029 957,095 3174,070 799,068 566,194 999,558 1002,865 2L18,57L
Deferred availability items 2,1)8,801 176,035 367,305 12,962 220,%28 192,136 167,648 321,437 104,518 54,223 120,385 106,L61 175,363
Other liabilities including
accrued dividends- 15,180 866 L, 577 873 1,518 771 717 2,218 608 he2 61l 6L8 1,28
TOTAL LIABILITIES 16,688,741 2486,709 12,698,309 276L,366 383L,50L 2619,320 2389,350 7991,L38 1989,082 1235,11L 2032,093 1701,299 LOLT,157
Capital paid in 204,33, 11,455 69,682 14,877 1 6 19,642
. , , , , 9,218 8,912 8,055 25,841 6,760  L,534 7,191 8,167 9s
gurpius (gect}on 7) L66,711 29,347 143,019 36,70L 43,968 22,L,17 20,028 68,842 17,974 11,797 17,008  1L,95L 40,653
surplus (Seetion 13b) 27,543 3,011 7,319 L,k89 1,006 3,3k9 762 1,l29 1l 1,073 1,137 1,507 2,10
her capital accounts 168,765 11,736 37,16, 12,265 15,682 11,31 9,570 23,332 9,17 6,225 8,575 8,107 _ 15,378
TOTAL LIABILITIES AND
CAPITAL ACCOUNTS L7,556,09L 2542,258 12,955,493 2832,701 391L,378 2665,312 2427,765 8110,882 2023,754 1258,7L43 2066,00L 1733,83L 502L,970
Contingent liability on
acceptances purchased
for foreign correspondents » 2/ 1 1 6 1 191 L6
Commitments to make industrial s kb s ./ gl W7 3 28 w2 & ¢ K 4 ’
Flgan:otes outstandi 2L %2 - 9 o 200 11 o : 0 2 0 621-- 2Lé 82(;
e nal »0 » 3 ’ > ’ ’ * ’ ’ ?
Corlatorey foripne Z%tes 50,767 1439,263 5,468,986 1658,999 216),080 1608,611 133,565 4,582,509 112,017 629,288 940,047 537 9
held by F.R.Agentss
go}d.certificates 13,299,000 L),0,000 1,670,000 550,000 745,000 625,000 575,000 2605,000 315,000 210,000 280,000 184,000 2100,000
Uléglgle pper 78,477 9,25 13,325 7,870 - 16,100 - -- 8,850 2,990 9,097 ~— 11,000
»5. Bovt. securities 12,075,000 1100,006 1,000,000 1260,000 1500,000 1025,000 850,000 2000,000 950,000 150,000 700,000 500,000 800,000
MATURITY DISTRIBUTION OF LOANS AND SECURITIES
: Tiithin 16 to %] to 61 to 91 days to 6 months 1to?2 2 to 5 Oyer
] , otal 15 days 30 days 60 days 90 days 6 months to 1 year years years 2 yoors
Dlscoun’t:,s and advances 265,970 11,051 9L, 868 53,805 5,227 L 15 - - -
IIjngl,xstr.wl loans 695 627 - - - L2 7 15 L -
+5.Govt, securities 21,208,101 1,038,572 932,928 2,878,493 3,722,108 1,714,700 2,118,300 -- 1,935,100 6,867,900

1/ After deducting $393,916,000 participations of other Federel keserve Bunks.
$3,737,000 participations of other Federal Reserve Lainkc.

_—2'_"/ After deducting
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