BOARD OF GOVATZIORS OF THY FEDERAL RESERVI STYSTeM
Holjol (For Immediate 2elease) darch 24, 1949

CONDITICGN OF THE FrEDERAL 22882V BaNKS

During the week ended iarch 23 member bank reserve balances decreased
$576,000,000, Reductions in member bank reserves resulted from increases of
$81;1,000,000 in Treasury deposits with Federal Reserve Banks and $3%,000,000 in
Treasury cash, offset in part by increases of 314L,600,000 in Reserve Bank credit
and $2,000,000 in gold stock and decreases of $77,000,000 in money in circulction
and $20;,000,000 in nonmember deposits and other Federal Reserve accounts., £xcess
reserves of member banks on liarch 23 were estimated to be approximately
730,006,000,

Iloldinzs of loans, discounts and advances increased $165,000,000 and of
United States Govermment securities $175,000,000, The increase in heldings of
United States Governiment securities reflects increases of $148,000,000 in certifi-
cates, $130,000,000 in bills and $27,000,000 in notes and a decrease of
$130,000,000 in bonds,

Changes in member bank reserve balances and related items during the week
and the year ended March 23, 15,9, were as follovis:

Increase or decrease
since

Varch 23, Merch 16, March 2,
1019 1919 198

(In millions of dollars)

U. S. Govermment securities 21,675 +175 +1,068
Loans, discounts and advances 595 +165 + 145
Other Reserve Rank credit 2L3 -175 - 129
Total Reserve Bank credit 22,512 +16l +1,083
Gold stock 2l,307 + 2 +1,172
Treasury currency 1,538 -- + 31
Member bank reserve balances 19,360 -576 +2,490
Money in circulation 27,423 - 77 - 28
Treasury cash 1,327 + 3 - 9
Treesury deposits with F. R. Banks 1,432 +811 - 26
Nonmember deposits and other F. R. esccounts 1,366 - 2L + 259
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STATRMENT OF CONDI TION
OF THE TWELVE FEDERAL RESERVE BAMKS COMBINED

H.h.l(a)

ASSETS
Gold certificates
Redemption fund for F. R. notes
Total gold certificate reserves
Other cash
Discounts and advances
Industrial loans
Ue Se Govt. securities:
Bills
Certificates
Notes
Bonds
Total U, S. Government
securities

Totel loans and securities
Due from foreign banks

F. R. notes of other banks
Uncollected items
Bank premises

Other assets

TOTAL ASSETS

LIABILITIES
Federal Reserve notes
Deposits:
Member bank-reserve account
Us. S. Treasurer-general account
Foreign
Other
Total deposits
Deferred availability items

Other liabilities ineluding accrued

dividends
TOTAL LIABILITI®ES

CAPITAL ACCOUNTS

(In thousands of dollars)

Increase or decrease

Capital paid in
Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts

TOTAL LIABILITIES AND CAPITAL ACCCOUNTS

Ratio of gold certificate reserves

to deposit and F. R, note
liabilities combined

Contingent liability on acceptances purchased

for foreign correspondents

Commitments to make industrial loans

org/

Federal Reserve Bank of St. Louis

since
Mar, 2%, Mar, 156, Mar. 2L,
1919 1949 __ 198
22,056,430 + 12,001  +1,222,260
12,827 - oLé - 21,013
23,069,257 + 12,055  +1,201,2l7
333,888 =« 9,857 - 19,158
593,875  +16l,389 + 116,728
766  + 1L - 2,281
5,217,793  +130,LL0 -3,577,108
6,631,769  +118,000 +2,273,59)
367 » 550 + 26: 500 “1,LL18 ’ 650
99!'579950 "129:7 50 "'398053092
21,675,062  +175,190 +1,067,928
22,269,703  +329,59% +1,212,275
L9 - - Lé
120,212  + 2,72 + L, 092
2,683,173 =59l L3, - 183,029
22,173 = 7 - 657
152,267 + 2,985 + 18,927
lg,660,822  -2),6,923% +2,233,651
22,377,729 - 71,908 - 153,827
19,360,239  =575,7LL +2,190,L49
1,421,550  +8L0,079 - 26,520
707,LL6 - 32,343 + 196,775
189,056 + 1,612 - 18,08
21,988,291 +2%%,605 +2,6L2,296
2:“—!-0: 532 "L"lgr 125 - 5}4! 1914
16,837 + 1,169 + 621,
I7,822,119 -253,259  +2,13l,889
20&.221 8 + 69&71&
L66,711 -- + 18,522
27, 511-3 = -
129,198 +_ 6,3L) _+ 73,766
I8,660,822 -21,6,92% +2,233,66]
50 0970 01% .3%
Lo  + 2sh o+ 500
2; 523 - 6)4- 59 36LL



Holyo1(b)

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON MARCH 23, 1949
(In thousands of dollars)

ASSETS
Total Boston New York  Phila, Cleve, Rich, Atlanta Chicago St, Louis Minn, Kens.Cy. Dallas SanFran,
30ld certificates 22,456,430 743,388 7,157,388 11%2,258 1633,871 10LL,71L 1020,894 L377,LL1 648,737 L26,061 808,002 626,189 2836,937
Redemption fund for _
F. R. notes 612,827 52,950 50,LL7 58,285 73,955  53,9L4 43,362 104,908 L), ,377 22,923 35,837 26,353  L5,386
Total gold certificate
reserves 23,069,257 796,338 17,208,335 1190,643 1707,326 1098,658 106,256 LL82,3L9 693,164 LL3,98L 8L3,3%39 652,542 2882,323
Other cash 332,888 36,127 56,627 23%,20% 29,556 20,041 26,220 L7,3%68 15,478 11,211 11,711 11,955 LL4,391
riscounts and advances 593,375  1hL,571 206,020 17,836 26,076 22,285 24,139 100,882 15,631  13,h2l, 20,896 9,953 22,112
Industrial loans 766 - -— 717 -— L9 —— —- ——— — -— —— ——
Ue S. Govt, securities:
Bills 5,217,793 346,281 1,237,001 355,42L L81,2L1 334,968 279,738 778,584 231,982 168,916 252,375 225,695 475,588
Certificates 6,631,769 L57,513 1,571,662 L51,742 611,656 425,739 355,550 989,572 358,395 21L,690 320,765 286,857 587,628
Notes 367,550 25,356 87,106 25,037 33,899 23,596 19,705 SL,B45 19,863 11,899 17,778 15,898 32,568
Bonds 9,457,950 652,435 2,2L1,L40 6LL,257 872,316 607,172 507,069 1411,287 511,126 306,182 L57,L62 409,10k 838,050
Total U.S.Government
securities 21,675,062 1L81,635 5,1%7,209 1476,4L60 1999,112 1391,.,75 1162,062 323,288 1171,366 701,687 10L8,380 937,554 1933,33L
Total loaris and
securities 22,269,703 1496,206 5,413,229 1,495,063 2025,188 1413,309 1186,201 3%335,170 1186,997 715,111 1069,276 947,507 1955,946
Due from foreign banks Lo 3 1/ 16 L L 2 2 7 2 1 2 2 Ly
F.Renotes of other banks 120,212 1,391 12,623 4,216 6,170 25,271 15,20%  1h,174 9,017 4,802 4,822 L,397 15,126
Uncollected items 2,603,173 202,130 1,8%,058 179,300 254,603 24L1,L,6L 211,312 388,031 118,784 73,525 147,572 133,529 249,365
Bank premises 32,173 1,176 75997 3,036 1,835 2,542 1,561 3,178 1,93%3 1,172 2,368 749 1,626
Uther assets 152,367 10,648 35,689 9,988 14,106 9,667 8,184 22,322 8,582  L4,868 7,26 6,569 13,998
TOTAL £S3uTS 18,660,822 2547,019 13,247,574 2905,453 LoL2,288 2811,L5. 2512,939 8293,099 2033,957 1259,67L 2086,836 1757,250 5163,279

i/4After deducting 3$3%3,000 participations of other Federal Reserve Banks.
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Hl.1(c)

STATEMENT OF CONDITION (F THE FEDERAL RESERVE BANKS ON MARCH 23, 1949

(In thousands of dollars)

LIABILITIES Total Boston New York Phila, Cleve. Rich, Atlanta Chicago St.Louis Minn, Kans,Cy. Dallas SanFran,
geder%i Reserve notes 23,577,389 1380,0L6 5,353,619 1616,563 2095,898 1569,139 1285,6L5 LL91,030 1098,128 616,645 918,367 59L,86L 2357,LL5
©€NOS1TS e
lember bank-reserve acct, 19,360,339 818,590 6,308,038 918,425 1406,165 828,355 871,814 293L,243 691,903 L68,L20 890,929 917,52k 2305,333
U.S.Treasurer-general acct.1,,31,550 60,97k 276,738 90,27L 164,555 102,969 70,019 301,530 61,006 61,361 76,865 61,315 103,94k
Foreign 707,LL46  LL,251 1/ 226,958 56,192  4,&2% 34,418 28,798 96,981 25,286 17,560 25,286 24,58 @ 62,561
Other 489,056 2,721 ~ 21,726 1,866 5,610 3,300 1,520  3.68LL 5,090 2,294 5,931 L2g 34,326
Total deposits 21,988,391 926,536 7,233,L60 1066,757 1640,951 969,442 972,151 3336,348 783,285 5L9,635 999,011 1003,851 2506,7€L
Deferred availability items 2,440,532 186,001 103,621 155,082 226,859 227,817 217,676 348,438 118,876 70,260 136,428 126,731 222,743
Other liabilities including
accrued dividends 16,837 818 6,679 777 1,537 754 &3 2,2%2 563 L76 537 620 1,201
TOTAL LIABILITI=S 47,823,149 2L493,L01 12,997,379 2839,179 3965,245 2767,%52 2476,115 8178,048 2000,852 1237,016 205L,343 1726,066 5088,153
Capital paid in 20,221 11,498 69,670 14,868 19,205 8,909 8,041 25,830 6,750 L, 530 7,183 8,119 19,614
Surplus (Section 7) L66,711 29,347 3,019 36,70k L3,968 22,417 20,028 68,842 17,974 11,797 17,008 1L4.95h  L0,653
Surplus (Section 13b) 27,543 3,011 7,319  L,L89 1,006 3,249 762 1,429 521 1,073 1,137 1,307 2,140
Other capital accounts 139,198 9,762 30,187 10,213 12,86, 9,L27 7,993 18,950 7,85 5,258 7,165 6,804 12,719
TOrsL LIABILITIES AND
CAPITAL ACCOUNTS 48,660,822 2547,019 13,247,574 2905,453 LoL2,288 2811,L5L 2512,939 8293,099 2033,957 1259,67L 2086,836 1757,250 5163,279
Contingent liability on
acceptances purchased
for foreign correspondents L,7Lh0 298 2/ 1,499 379 136 272 194 65l 171 118 171 166 L22
Commitments to make industrial -
loans 2,523 10 -- 89 1,945 133 2lly 9 -= - -- -- 93
F.R. notes outstanding 2l 1Ll ,047 1433,211 5,514,329 1668,386 217,652 162%,005 13L1,05L L4581,792 1138,496 632,25 9l2,719 625,341 2L69,537
Collateral for F.R, notes
held by F,R.Agents:
Gold certificates 13,204,000 LLO,000 L,670,000 550,000 7L5,000 625,000 575,000 2610,000 315,000 210,000 280,000 184,000 2000,000
Eligible paper 326,078  L,935 257,688 5,650 - 1l,190 - - 10,125 9,600 15,390 - €,500
U,S,.Govt, securities 12,100,000 1100,000 1,000,000 1200,000 1500,000 1050,000 850,000 2000,000 950,000 L50,000 700,000 500,000 800,000
MATURITY DISTRIBUTICN (F LOANS AND SECURITIES
Within 16 to 31 to 61 to 91 days to 6 months 1to?2 2to5 Over
Total 15 days 30 deys 60 days 90 days 6 months to 1 year years years 5 years
Discounts and advances 593,875  L3k4,L33 L,795 27,836 118,761 85050 -- - -- --
Industrial loans 766 685 - 2 - 52 7 16 hL -
U‘S'GOVt‘ securities 213675:062 1:283’010 7233128 1’569:8&2 2’822:806 2:621:579 5!131)‘)497 367:550 1)935,100 7:1420’550

A\l
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l/’ After deduvcting $480,L42,000 participations of other Federal Reserve Banks,
g/’ After deducting

$3,241,000 participations of other Federal Reserve 3anks,





