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BOARD OF GOVERNORS OF THE FEDERAL RFSERVE SYSTEY
H.li.l (For Immediate Releese) Februery 3, 1949

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended Februsry 2, member bank reserve balances decreased

3321,000,000, Reductions in member Lank reserves resulted from incresses of
%119,000,000 in Treasury deposits with Federal Reserve Banks and 65,000,000 in
nonmember deposits and other Federal Reserve accounts and a decrease of
$13%,000,000 in Ressrve Bank credit, offset in part by an increase of 11,000,000
in gold stock and decreases of 35,000,000 in money in circulation and 6,000,000
in Treasury cashe. TExcess reserves of member banks on February 2 were estimated
to be approximately 580,000,000,

Holdings of losns, discounts and advances decreased :161,000,000, while
holdings of United States Govermment securities increased 3176,000,000. The
increese in holdings of United States Govermment securities reflects increuses of
%2l;1,000,000 in bills and “52,000,000 in certificates and decresses of ./7l, 000,000
in bonds and 343,000,000 in notes.

Changes in member bank reserve balances and related items during the
week and the year ended February 2, 1949, were as follows:

Increase or decrease
since

Februery 2, Jamnuary 26, February L,
19,9 1919 19,38

(In millions of dollars)

U. S. Government securities 22,215 +176 +1,692
Loans, discounts and advances 208 -161 + 56
Other Reserve BRank credit 313 -119 - 98
Total Reserve Bank credit 22,827 -133 +1,652
Gold stock 21,279 + 11 +1,3l5
Treasury currency L,588 + 1 + 28
Member bank reserve balances 19,711 -321 +2,627
Money in circulation 27,556 - 5 - 568
Treasury cash 1,327 - 6 + 18
Treasury deposits with F.Re. Banks 1,28l +1),9 + 668
Nonmember deposits and otherF.R. accounts 1,816 + 45 + 280
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STATEMEXT OF CONDITION

Hohol(a)

(In thousands of dollars)

ASSETS
Gold certificates
Redemption fund for F. Re notes
Total gold certificate reserves
Other cash
Discounts and advances
Indus trial loans
U. S. Govt. securities:
Bills
Certificates
Notes
Bonds
Total Ue S. Government
securities

Total loans and securities
Due from foreign banks

F. R. notes of other banks
Tncollected i tems
Bank premises

Other assets

TOTAL ASSETS

LIABILITIES
Federal Reserve notes
Deposits:

Member bank-reserve account
U .S Treasurer-general account
Foreign
Other
Total deposits
Deferred availability items
Other liabilities including accrued
di vidends
TOTAL LIABILITIES

CAPITAL ACCOUNTS
Capital paid in
Surplus (Section 7)
Surplus (Section 13%b)
Other capital accounts
TOTAL LIABILITI®S AND CAPITAL ACCOUNTS

Ratio of gold certificate reserves

to deposit and F. R. note
liabilities combined

Contingent liebility on acceptances purchased
for foreign correspondents

Commitments to make industrial loans
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OF THE TWELVE FEDERAL RESERVE BANKS COMBINED

Increase or decrease
since
Feb. 2, Jan. 26, Feb. L,
1949 1949 198
22,418,431 + 29,999 +1,410,261
623,51 = 3,224 - 68,117
23,041,945 + 26,775 +1,3L2,1LlL
370,L06 = 1,016 = 1,147
297 s 077 - 161 ’ 221‘ + 56: 966
8% - 5 - 1,135
5!2203126 "'2111:21)4 "h537b:295
6,389,919 + 51,650 +2,102,836
blhs250 - )-13:000 -1, 1’49’250
10,191,094 = 73,700 5,113,265
22,215,3L9  +176,14, +1,692,556
22,513,280 + 14,955 +1,748,387
L9 -—- - L6
9,313 = 15,563 + 12,068
296229696 ‘ll-l-71538 - 1399311
32,258 = L5 - 659
158,976 + 3,978 + 25,700
L8,888,923 -118,47h +3,112,513
23,577,539 « 12,680 = 570,546
19,711,208 -32,,185 42,626,901
1,283,897 +148,LL0 + 667,806
731,331  + 51,542 + 225,678
__L71,570  + 13,123 + 3,068
22,198,007 -111,080 +3,523,.53
2,309,L8, + 1,300 + 83,248
101 715 - .]_-1.5_6.1_ .____L_Li.]:.QE
)489095:7245 '1211;027 "'3.0323072
202,757 + 136 + S,7L7
L66,711 - + 18,522
27:5)43 m—- s
....... _96,167 .l;uﬁh%lg-.:;ﬁ_iéLlZQW
48,888,923 =118,L7L +3,112,513
5003% + 02% - .h%
3,332 + 59 679
1,667 - 19 5,343



STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON FEBRUARY 2, 1949
(In thousands of dollars)

Total Boston New York  Phila, Cleve, Rich, Atlanta Chicago St. Louis Minn, Kans.Cy. Dallas SanFrene

Gold certificates 22,,18,431 180,517 7,196,505 1080,331 1537,085 995,735 1008,75L L357,75L 699,576 L&2,6L9 818,86l 666,640 2810,021

Redemption fund for

F. R. notes 623,514 53,575 53,209 59,4L6 74,756 56,521 13,981 105,775  LL,678 23,051 36,047 26,555 15,920
Total gold certificate
reserves 2%,0L1,9L5 834,092 7,249,714 1139,777 1611,841 1056,256 1052,7%5 LL63,529  7hh,25h 485,700 854,911 693,195 2855,941
Other cash 370,406 39,180 63,011 24,107 %2,5L0 26,400 26,348 50,701 19,538 14,015 14,187 16,280 43,799
Discounts and advances 297,077 12,359 98,002 17,865 27,159 16,554 16,790 29,933 11,637 5,898 22,347 11,56 26,969
Industrial loans 85l — - 791 — 63 -— -—- —— - - - —
U. S. Govt, securities:
Bills 5,220,126 290,832 1,252,388 355,58l LS81,456 335,117 279,865 778,931 282,106 168,992 252,488 225,796 516,571
Certificates 6:389 »919 Ll-l#o ,829 1 35110- :BL"Z LL}S :269 589 ’3148 410 s213 3&2 5583 953 ’LLSI—C» 3}45 :.7)2}4 206 ,860 309 3068 276;396 566,198
Notes Lil,,250 28,578 98,173 28,218 38,207 26,594 22,209 61,813 22,387 13,411 20,036 17,918 36,706
Bonds 10,191,054 703,060 2,415,178 694,195 939,931 65h,235 546,373 1520,679  550,7L5 329,915 L92,921 LLO,81l 903,009

Total U.S.Government

securities 22,215,349 1463,299 5,280,086 1513,265 204,8,9L2 14,26,159 1191,030 331,907 1200,562 719,178 107L4,51% 960,92, 2022,L8L

Total loans and

securities 22,513,280 1475,658 5,378,088 1521,921 2076,101 1L42,776 1207,820 33L4,8L0 1212,199 725,076 1096,360 972,488 2049,L53
Due from foreign banks L9 3 1/ 16 L L 2 2 7 2 1 2 2 L
F.R.notes of other banks 149,313 6,50 11;,25% 1,031 6,609  hh,126 13,820 17,634 5,380 9,011 6,535 6,109 15,301
Uncollected items 2,622,696 212,292 473,296 163,895 268,338 215,057 18,742 L10,772 112,070 72,775 142,102 118,669 2,8,688
Bank premises 32,268 1,180 8,006 3,047 4,853 2,549 1,568 3,185 1,938 1,174 2,374 753 1,06%2
Other assets 158,976 10,988 36,978 10,587 15,056  10,2L3 8,529 23,558 8,921 5,118 7,5L6 6,985  1L.L67

TOTAL ASSETS L,8,888,923 2580,197 13,223,361 2877,369 LO15,342 2797,L09 2L95,56k 8314,226 210,302 1312,870 2124,517 181L,481 5229,285

l/.After deducting $33,000 participations of other Federal Reserve Banks,
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Hlh.1(c) STATEMENT OF CONDITION OF THE FEDERAL RESEKVE BANKS ON-FEBRUARY 2, 1949
(In-thousands of dollars)

LIABILITIES Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans,Cy, Dallas -.
gedergé Reserve notes 23,577,539 1384,903 5,400,966 1628,631 2101,129 1606,706 1296,299 4,516,756 1117,831 619,189 926,149 605,102 2373%,878
epositss

Member bank-reserve acct. 19,711,208 841,849 6,327,0uk 906,435 134,073 839,973 850,065 3055,297 739,938 L86,246 932,52 923,656 237,108
U.5,.Treasurer-general a00t01,283,897 70,332 216,643 77,682 101,032 76,752 99,298 159,938 7%,323 107,813 86,71Lh 117,600 96,680

Foreign 731,331 15,657 1/235,810 57,952  66,6L5 35,L96 29,700 99,967 26,078 18,110 26,078 25,35  &i,50k
Other ~ L71,571 1,285~ 396,092 2,1 7,292 1,718 2,517 2,501 10,396 1,284 3,706 1,165 _ 38,L11
Total deposits 22,198,007 959,103 7,175,589 1loLL,183 1609,042 956,939 981,580 3317,793 849,735 613,453 1049,022 1067,865 2573,703

Deferred availability items 2,309,48l 185,0Ll  Lal,268 140,715 230,732 191,877 182,7LL 369,%06 105,561 58,600 118,540 111,827 210,270
Other liabilities including el

accrued dividends 10,715 565 2,L39 617 1,384 567 LS9 1,635 L6 363 Lsé 540 1,228
TOTAL LIABILITIES 48,095,745 2529,615 12,983,262 281L,146 391,2,287 2756,089 2L61,082 8205,490 2073,589 1291,805 209L,167 1785,33L 5159,079
Capital paid in 202,757 1L,L67 69,623 1,805 19,242 8,831 7,97 25,649 6,719  L,512 7,133 7,910 18,892
Surplus (Section 7) L66,711 29,347 13,019 36,70L L3,968 22,417 20,028 68,842 17,97 11,797 17,008 14,954 40,653
Surplus (Section 13b) £7,543 3,011 7,319 L,L89 1,006 3,349 762 1,L29 521 1,073 1,137 1,307 2,140
Other capital accounts 96, 167 6,757 20,138 7,225 8,839 6,723 5,718 12,816 5,499 3,883 5,072 L.976 8,521
TOTAL LIABILITIES AND - : gl
GAPITAL ACCOUNTS 18,888,923 2580,197 13,223,361 2877,369 L015,3U2 2797,L09 295,56, 8314,226 210L,302 1312,870 212L,517 1814,481 5229,285

Contingent liability on
acceptances purchased

for foreign correspondents 3,3%2 210 2/ 1,053 2 6 1 i6 2
Commitments to make industrial ’ '4/ ’ o 70 & w1 ko 120 % 120 1w 296
loans 1,667 70 -—— 107 956 126 281 27 = ——- - - 100

F.R, notes outstanding )
O anbos outstanding 2h,572,50h 1464,226 5,604,520 1702,899 2198,262 1668,168 1352,827 L667,99R 1160,989 639,298 9L8,L22 639,774 2525,127

held by F.R.,Agents:

gg?d,giztifi°ates 13,494,000 LLO,000 4,770,000 550,000 745,000 625,000 575,000 2700,000 315,000 210,000 280,000 184,000 2100,000
U égéovt p:Einities , l90.896 1LY 43,255 4,005 - 7,565 oo 5,00 1,567 16,110 --- 11,550
12,150,000 1100,000 1,000,000 1200, 00 100,000 1100,000 50,000 2000,000. 958,000 450,000 700,000 500,000 800,000
Within 16 to 31 to 61 to 91 days to 6 months 1to2 2 to 5 Over

- Total 15 days 30 days 60 days 90 days 6 months to 1 year years years 5 years

Discounts and advences 297,077 127,761 153,700 12,622 2,99 ~-- --- --- --- ---

Industrial loans 8 759 - 2 -—— b 70 15 L -

U.S.Govt, securities 22,215,349 1,149,919 1,834,732 2,185,158 992,017 3,L02,072 2,046,147 Liy,250 1,972,012 8,219,042

l/' After deducting $L95,L489,000 participations of other Federal Reserve Banks,
g/' After deducting $2,279,000 participations of other Federal Reserve Banks,
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